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| Public Sales. 
7. THE BALTIC SALE ROOMS, 


South Sea House, Threadneedie street, on 
FRIDAY, December 17. at TWELVE, 
TALLOW.......... 68 Casks Australian 

185 Pipes South American Beef 
10 Hhds South American Beef 
ANNING and COBB, Brokers. 11 Lime street. 


At THE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 
HALF-PAST TEN, 

HIDES...,,......... 4,000 Tanned East India 





ON THURSDAY, December 23, at TEN, 
HIDES.....++++.+- 80 Dry Cape 
500 Salted Cape 
10,000 Drysalted, Brined, and Dry EI, 
4,500 Ranzoon Cow 
A Quantity Mimosa 
ANNING and CONR, Brokers. 1) Lame atreet. 


ATTHELONDON COMMERCIAL 


| BARK < 


Sale Rooms, on MONDAY, December 13, at 
ELEVEN, 
SKINS...... 20,443 Tanned East India Goat aud Sheep 


51,342 Australian 
FLACK, CHANDLER, and Co., Brokers, 
17 St Mary Axe. 


VAT THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle Street, on FRIDAY, 
| December 17, at ONE, 
TALLOW............. 124 Casks Australian 
FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 


| At THE LON DON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 

| HALF-PAST TEN, 
HIDES .......... 5,000 Tanned East India 
| LEATHER es 3,000 Sides Australian 

400 Sides North American 

25 Bales 

600 Tanned Australian Kangaroo 
20,000 Australian 


On THURSDAY, December 23, at TEN, 
HIDES ...-cccsse 30 Dry West India Ox and Cow 
500 Salted Cape Ox and Cow 
10,000 Dry Cape Ox and Cow 
3,000 Dry Cape Gnu 
300 Salted Australian Horse 
10,000 Drysalted, Brined, & Dry East 
India 
4,000 Dry Rangoon Ox and Cow 
2,000 Dry Arabian Ox and Cow 
500 Dry Zanzibar Ox and Cow 
20 Bales Australian 
100 Tons Mimosa 
FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe, 


‘ i 

ATTHE LONDON COMMERCIAL 

Sale Rooms, on MUNDAY, December 13, at 
ELEVEN, 
SKINS......... 91,963 Tanned East India Goat & Sheep 
BASILS ...... 37 Bales Australian 

DYSTER, NALDER, and CO., Brokers, 
Leadenhall. 


ATTHE Lc THE LONDON COMMERCIAL 


Rooms, on WEDNESDAY, December 22, at 
HALF-PAST TEN, 


SKINS  ..csccsee 





PELTS .. ....0 





| HIDES sseesseeeee 7,000 Tanned East India 
| LEATHES... sooeee 1,200 Sides Australian 
MEE alters coen 7 Bales Australian 
On THURSDAY, December 23, at TEN, 
A _ eee 800 Salted Cape 
5,000 Dry Cape 
7,000 Dry Cape Gna 
800 Salted Australian 
146 Salted Gibraltar 
10,006 Drysalted, Brined, & Dry EI. 
1,200 Singapore Boffalo 
PRRs ed 15 Bales Australian Sheep 
BARK......... evtiee 100 Tons Mimosa 
DYSTER, NALDER, ai.d CO., Brokers, 
nad Leadenhall. 
ATTHEL LONDON COMMERCIAL 
Sale Rooms on MONDAY, December 13, at 
LEVEN, 
SKINS ...... «seers 158,532 Tanned E. I. Goat & Sheep 
A, and W, NESBITT, Brokers, 
65 Fenchurch street, 





SATURDAY, 


| mp 
| 
| 
| 
| 
| 
| 


Price 84; by Post, 8$d. 


DECEMBER 11, 


ATIHE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 

HALF-PAST TEN, 

HIDES ......... 15,000 Tanned East India 


i THURSDAY, December 23, at TEN, 
300 Dry South American 
130 Salted South American 
1,500 Salted Cape 
20,000 Drysalted, Brined, and Dry E.1. 
A. and W. NESBITT. Brokers, 
65 Fence ‘burch ‘Street. 


APTHELON IDON C OMMERCI AL 
Sale Rooms, on MONDAY, December 33, at 
ELEVEN, 
SKINS. 

BASILS... 





52,605 Tanned East India Goat and Sheep 
2 Bales Australian 
4, 455 Bales Australian 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 


AT THE BALTIC SALE ROOMS, 

2 South Sea House, Threadneedle street, on 

FRIDAY, December 17, at TWHLVE, 
TALLOW . .... 300 Casks Australian 

GOAL, RIGG, “and CO., Brokers, 10 Mark lane. 


At THE LONDONCOM MERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 
HALF-PAST 1EN, 
HIDES.......0 15,000 Tanned East India 
On wlenoaey December 23, at TEN, 
401 Dry River Plate Ox and Cow 
127 Drysalted Brazil Ox and Cow 
87 Dry West Coast Ox and Cow 
150 Drysalted Mauritius Ox & Cow 
120 Salted Cape ()x and Cow 
5,000 Drysalted, Brined, and Dry E, I, 
582 Dry Singapore Ox and Cow 
1,000 Singapore and Peoang Buffalo 


242 Calcutta Buffalo 
GOAD. RIGG, and CO., Brokers, 10 Mark lane. 
ATTHE LONDONCOMMERCIAL 

Sale Rooms, on Tuesday and Wednesday, January 
18 and 19, 1876, at TEN each day, 


SKINS......... Beaver, Musquash, and Oppossum 
GOAD, RIGG, and CO., Brokers, 10 Mark lane, 


TTHE LONDON COMMERCIAL 


Sale Rooms, on WeJnesday, Thursday, Friday, 
Monday, Tuesday, Wednesday, Thursday, Friday, and 
Monday, March the 15th, 16th, 17th, 20th, 2lst, 22nd, 
23rd, 24th, and 27th, 1876, at TEN each day, 

SUNDRY FURS 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 


AT THE LONDONCOMMERCIAL 


Sale Rooms, on. MONDAY, December 13, at 


HIDEs.. 





| ELEVEN, 


SKINS 412,967 Tanned East India Goat & Sheep 
COLVERWELL, BROOKS, and CO., Brokers, 


27 St Mary Axe. 


Ar THE LONDONCOMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 
HALF-PAST TEN, 
BE avcsacceves . 18,000 Tanned East India 
LEATHER ...... 1,000 Sides Australian 
BASILS .. ...... 16,000 Australian 
On THURSDAY, December 23, at TEN, 
HIDES. 2,489 Salted South American 
1,500 Salted Cape 
1,080 Salted Australian 
1,500 Dry South American 
500 Dry Cape Gnu, Xe. 
800 Dry African 
20,000 Drysalted. Brined, and Dry E.1. 
1,200 Batavia Buffalo 
1,500 Calcutta Buffalo 
BARE cedeccccsscs 50 ‘Tons Mimosa 
CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 


A? THE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, January 17, 1876, 
SKINS ...... Beaver, Musquash, and Opossum 
CULVEKWELL, BRUUKS, and CO, Brokers, 
27 St Mary Axe. 





ATTHE LONDON COMM ERCIAL 
Sale Rooms, on TUESDAY, December 14, at 
THREE, 
STRAW PLAIT ... igovleten 100 Bales 
MANNING, COLLYER, ‘and CO., Brokers, 
141 Fenchurch street. 


AND GENERAL NEWSPAPER. 


No. 1,685, 
LONDON WOOL SALES. 
THE WOOL SALE ROOMS, 


A Wool Exchange, Coleman street, on Friday, 
Wee Be ccectntecermeuiticces 13,000 Bales Colonia. 
JACOMB, SON, and CO., Wool Brokers, 


33 Moorgate street. 


a : 

SALE ROOMS, 

Wool Exchange, Coleman street, on Tuesday, 

23rd November, Wednesday, Ist, Wednesday, sth, and 

Saturday, 1ith December, 

WOOL.. 19,200 Bales Sydney, Port Phillip, New 
Zealand, Adelaide, Queensland, 
and Cape 

Catalogues in due course, of 

C. BALME and CO., 19a Coleman street, E.C. 


‘ YY i y ‘ 7 1 
AT THE WOOL SALE ROOMS, 
Lt Wool Exchange, Coleman street, on 24th Novem- 
ber, 4th and 13th December, 
WooL 14,000 Bales Colonial 
HAZARD and CALDECOTT, Wool Brvkers, 
1 New Basinghall street, E.C. 


T THE WOOL 


seeeeee 
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BEDFORD COUNTY SCHOOL 
COMPANY (Limited). 
CHAIRMAN—Earl Cowper, K.G. 
Vice-CHainMaANn—Mr Samoel Whitbread, MP. 
Heap Master OF THE SCHOOL. 

C. W. Bourne, M.A., Cantab., late Senior Mathematical 
Master at Marlborough College. 

Annual Fee £26, or £12 per Term. The Next Term 

willcommencs January 19th, 1876.—Apply to Secretary, 
MrM Sharman, 6 8t Paul's agton, Beaford, 


SCARBOROUGH “AND 
WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Live from Hull to Newcastle, 
are now in progress, and a further allotment of Shares is 
about to be made.—Apply for Prospectuses and Forms 
of Application to the Sec retary, 84 Lombard street, E. - 


ARTNERSHIP.—AN 


opportunity offers for the admission of a Gentle- 
man, with substantial capital, into a sound Business 
House in Manchester.—Address William Sale, Esq., 
Messrs Sale, Shipman, and Teddon, . Solicitors, Man- 
chester. 








HE PROPREETORS ‘OF A 


Colliery and Brick Works, in full-working order, 
are Ww to DISPOSE of it, or to UNITE with a few 
gentle of means in forming a Limited Company.— 
Apply by letter to 8. 8. M., Messrs Affleck and Broderick, 
64 Fopntain street, Manchester. 


O CAPITALISTS.—THE 


Pateutee of a first-class invention wishes to meet 
with one or more Gentlemen to provide a capital of 
£3,000, to purchase a half-share ana work the same. . A 
very large profit will be realised.—For further particu- 
lars apply ‘principals or solicitors only), between 11 and 
3, to F. A. G. Cotterell, Esq., Solicitor, 13 Warwick 
court, Gray’s Inn, W.C. 


QO BANKERS, MERCHANTS, 

and PROFESSIONAL GENTLEMEN, —Mesars 
JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedi ooms, and other 
indoor and outdoor accommodation in proportion, and 
land varying in extent. Some with mauorial rights, 
shooting, and fishing.—Fariiculars will be sent free of 
cost on application, and photegraphic views of most of 
the residences can be seen at the Estate Agency Oftices, 
37 and 38 Oxford street, W. 


a) 1OQ 
T° BE LET, A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 
Friern Park Estate, Torrington Park, Fiochley, ina 
locality unsurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from a 
carria-e drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Farther particulars of Wm. Stone, 
tsq., 9 Junction road, Holloway; and Messrs Geo, 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate, 








26th November, Monday, 6, and Tuesday, 7th De eember, | 
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THE NATIONAL BANK OF SCOTLAND 


HEAD 
CAPITAL, £5,000,000. 


Incorporated by Royal Charter 
Established 1825. 
OFFIC E—EDINBURGEH. 


PAID UP, £1,000,000. 


RESERVE FUND, £409,000. 





LONDON OF FICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities eilect«d. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every des- 


cription of Banking business connected with Scotland 


WILLI 


WILL BE OPENED 


j 


seer eT 


LOX DON AND SOUTHWARK 
FIRE AND LIFE INSURANCE, 
CHAIRMAN—Henry Aste, Esq. 
Carey Orrice—73 and 74 King William street, E.C 


% Y » ‘ 
MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, S.W. 
Capital, £1,600,000; paid-up and invested, £700,000. 
E. COZENS SMITH, General Manager. 


. ry? rr ‘ x 
SCOTTISH [MPERIAL 
INSURANCE COMPANY. 

London, 2 King William street, E.C,; Glasgow, 

151 West George street. 


SPECIAL NOTICE.—BONUS YEAR. 


then ending. 
H. AMBROSE SMITH, Secretary and Actuary. 


[A W LIFE 


j SOCIETY, 
| Fleet street, London. £ 
Invested assets on 31st December, 1874 ...... 5,547,084 


Income for the past year ....c....cccccccces.sseee 512,730 

Amount paid on death to December last ...... 10,228,346 

|| Reversionary bonus allotted for the five years 
' ended 3lst December last .......c0c0s00+..0+++ 
| Aggregate reversionary bonuses hitherto 
allotted ......... 
| 


662,104 
cndouseseqpocvininonnpevebeassues 6,523,138 


i 

| : 

i The expenses of management (including commis- 
|| sions) are under 4 per cent. on the annual income. 
; 


Forms of proposal, &c., will be sent on spplication to 
| the Office. 


NEW SYSTEM ¢ ME LIFE ASSURANCE, 
\'THE POSITIVE GOVERNMENT 
| SECURITY LIFE ASSURANCE COMPANY 
| (Limited). 

Chief Offices—34 Cannon street, London, E.C. 


THE SECURITY TO POLICY-HOLDERS 
| Consists of — 
+} (1) The Guarantee Fund of over £50,000. 
‘| (2.) The entire Net Premiums received 

(not less than 80 per cent. of the gross) 
Specially reserved for payment of Claims under 

Policies, and invested in Trust in the names on 
The Rt, Hon. Lord Sandhurst, 

' Trustees, 


Thomas Hughes, Esq., Q.C., 
i Matthew Hutton Chaytor, Esq. 
{| @) The other Assets and Property of the Company, 
| constituting the most unexceptionable provision for pay- 
ment of Claims under Policies. s 





| 

i 

| Forms of Application for Assurance, the Rates of Fre- 
mium, Dr Farr’s Report on the Life Fund, and all mfor- 
mation can be obtaine’ on application to 

F. BARROW, Managing Director, 

i 











is also 


NATIONAL PROVINCIAL BANK 
OF ENGLAND. 


IN THE TEMPORARY 


| 


Life Policies effected before 31st December, will share * 
in the Bonus to be declared for the quinquennial period | 


ASSURANCE | 





ne ee 


transacted. 
AM STRACHAN, 
JAMES COWAN, 


Joint Agents, London Office. 





The Directors give notice that a Branch of this Bank, to be called the 
LINCOLN’S INN BRANCH, 


PREMISES, 


NO. 8 SERLE STREET, W.C.. 


Monday, 13th December next. Mr H. Horner, Manager. 


> ae SON, Joint General Managers. 


112 Bishopsgate street, E.C., November 16, 1875. 





T y ‘Oy Ty YT. ‘ ‘ 7 
ONDON ASSURANCE OFFICE, 

4 No. 7 Royal Exchange, London, 8th December, 
1875. 

The Court of Directors of the London Assurance Cor- 
poration do hereby give notice, that the Annual General 
Court appointed by the Charter, will be held at their 
Offices in the Royal Exc»ange, on WEDNESDAY, the 
22nd day of December instant, at 12 o’clock at noon. 

J. P, LAURENCE, Secretary. 


DEBENTURES. 


(JANA DA PERMANENT LOAN 
AND SAVINGS COMPANY. 
Incorporated 1855. 
Heap Orrice—Toronto, Canada. 
Paid-up Capital, £308,218. Reserve Fund, £94,002. 
£ 





ORG HOES « ovicccccesbnnntdeteccunsiveses 701,810 
Total liabilities .........ccc0.. 274,750 
SUIP]US ASIETS...000..,00cecseeeree 427,060 


Boarp or Drrecrors. 
Joseph D. Ridout, Esq., President. 

Peter Paterson, Esq., Governor of the British American 
Insurance Company, Vice-President. 

James G. Worts, Esq., of Gooderham, Worts, and Co., 
Vice-President of the Bank of Toronto. 

Edward Hooper, Esq., of E. Hooper and Co., Director of 
the Confederation Life Association. 

Joseph Robinson, Esq., of Joseph Robinson and Co., 
Merchants. 

S. Nordheimer, Esq., President of the Federal Bank. 

A. M. Smith, Esq., of Smith and Keighley, Director of 
the Western Assurance Company. 

Samuel B. Smith, Esq. 


Manacer—J. Herbert Mason, Esq. 
BANKERS IN GREAT Britain. 
London—The City Bank. 
Edinburgh—The British Linen Company. 


The Company is prepared to issue, free of charge, 
Debentures in sums of £100,-£500, and £1,000 with 
iaterest Coupons attached— 

For 3 Years at 5 per cent. 
For 6, 6, or 7 Years at 5} per cent. 


Tnterest will accrue from the date on which the 
principal is received in Great Britain, and be payable 
half-yearly on the Ist of May and the ist November, at 
the Offices of either of the Company’s Bankers. 


The investments of the Company are limited to mort- 
gages up n real estate situate in Ontario and to Canadian 
Government and Municipal Securities. 

The entire liabilities of the Company cannot exceed by 
more than one-third its paid-up capital. 

Further information may be obtained of, and applica- 
tions for Debewteres made to, Messrs Mullens, Mar- 
shall, and Co., 4 Lombard street, 


ONDON AND CANADIAN 
LOAN AND AGENCY COMPANY (Limited), 

The Coupons, due 2nd January next, on the Deben- 
tures of the London and Canadian Loan and Agency 
Company (Limited), Toronto, will be PAID on presen- 
tation at the National Bank of Scotland, 37 Nicholas 


lane, London, E.C. , a Pie 
N EW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the Government of New South Wales hereby give 
notice, that the DEBENTURES falling due on the Ist 
proximo, issued under 


£ 
18th Vict., No. 40, amounting to 133,300 
18th — 35, — 
1th — 4, — g ese 
20th — i. — 14,900 
367,700 


will be PAID at their Office on and after that date, 
The Debentures must be left three clear days for ex- 
amination. JOUN CURRIE, Secretary. 
Bank of New South Wales, 64 Od Broad street, 
London, December 6th, 1875. 


‘ T ‘ 
N EW SOUTH 
GOVERNMENT DEBENTURES, 
The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 


after the Ist proximo, the HALF-YEAR’S INTEREST, | 


due in London on that date, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

London, December, 1375. rey 


A} 

ICTORIA (AUSTRALIA) FIVE 
PER CENT. RAILWAY LOAN, 1888. 

The London and Westminster and London Joint 

Stock Banks will PAY the HALF-YEARLY INTE- 

REST, due January Ist, 1875, on the Debentures issued 


under the authority of the Railway Loan Act of 1868, | 


and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be ‘eft three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury ; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint-Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, December, 1875. 


’ TO 
Victoria (AUSTRALIA) 
PUBLIC LOAN, 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’S INTEREST, 
due January 1, 1876, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks, 

The Interest Coupons must te left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint Stock Bank, 
Princes street, 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
Fcr the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager, 
London, December, 1875. 


ICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster and Londen Joint 
Stock Banks will PAY the HALF-Y&AR’S INTEREST, 
due January 1, 1876, on the Debe»tures issued under 
the authority of the R:ilway Loan Act, 1873, and nego- 
tiated throug!) the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specif) ing she same may 
be had on application atthe Lonion and Westminster 
Bank, Lothbury,or the London J. int Stock Bank, Princes 
street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, December, 1875. 

T ’ ‘yr \ tN 
BON DED DEBT OF SOUTH 
AUSTRALIA, 

The bonds due on the Ist January, 1876, and the 
interest due at. same date, wil be PAID by the 
National Bank of Australasia, No 149 Leade shall street, 
on that and subsequent days, between 12 and 2 o'clock. 

The bonds then due, thee upons, as well as the bonds 
having no coupons, must be left at the Office of the 
undersigned three clear days for examination, and will 
be received from this date. . 

The lists to accompany the above can now be obtained 
on application either at the National Bink of Austra- 
lasia, 149 Leadenhall street, or at this offi e. 

FRANCIS 8 DULTON, 
Agent-General for tve Government of 
South Australia. 
No. 8 Victoria street, Westminst r, London, 8.W. 
8th December, 1875. 


BANKERS’ ax> MERCHANTS’ 
OFFICES. 


TRELOAR AND SONS, 
69 LUDGATE HILL, 
RESPECTFULLY INVITE ATTENTION 10 THEIR 


SPECIALITIES 
FLOOR COVERINGS. 
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Bankers’ Gasette, and Railway Monitor: 


A winseisiniastta LITERARY, 


"Vol XXXII. 


c oN T EN T s. 
THE ECONOMIST. 
Lord Derby on the Suez Monsieur Schneider............ 1450 
POI 55. sicvidessssckveses 1445 7 * 
Gir Giellerd Merthecte on BuSsINgEss NOTES ........ccoses 1451 
Conservative Policy......... 1446 | The Public Revenue and Ex- 
The Board of Trade Returns : a 
for November .......+....0+« 1447 |  PORAH ETO ooesenesercerseneene 1 
| Mercantile Failures in United Foreign CORRESPONDENCE :-— 
States During First Nine Na csicensscebevivarecates 1454 
Months, 1875: and in 1874 Austria and Germany...... 1456 
SU RENTER cnc cesbnentnennceees 1448 | CoRRESPONDENCE ...... .......- 1456 


THE BANKERS GAZETTE AND COMMERCIAL TIMES. 
Lonpon MARKETS :— 





Bank Returns and Money 
Market .........ccccccsscscceee 1457 State of the Corn Trade 
Notices AND Reports ...... 1460 | during the Week......... 1457 
| Bankers’ Price Current ...... 1462! Colonial and Foreign Pro- 
| Corn Returns .....ccccccccsccee 1464 duce Markets ............ 1467 
Commercial Epitome ......... 1464 | ne 1468 
| The Cotton Trade ............ 1465 Additional Notices ......... 1468 
|, Markets in the Manufac- | Metropolitan Cattle Market 1468 
|| turing Districts ............ ESE 1 ee SIs wicincetcassrceiese 1469 
|| American Grain and Flour Imports and Exports ......... 1469 
Markets ......sceceesseeeees - 1466 | Price Current .............00s00 1470 
THE RAILWAY MONITOR. 


|| Railway & ne Share List 1471 ! sna Traffic Returns ... 


«Che Political Economist. 





T 0 ADVE RTISE RS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 


I, 

| 5 o'clock p.m. on Fridays. 

Scale of Price for Advertisements. £38 
| 

| 

| 

| 


Per PAGE . crccesesvececosesacsacevccesccesecoccoscescesecoese 14 i4 
a— AOURBEGE . crccrcccnscessocerccecseocsccoveeseeoesessece 7 10 
A QUATLEN PAGE sersecececserseceecescerscseererenscesens 4 0 
> COMTI acorccecccccccecccesoconccesecconssvccocsoccsees 5 0 
— line (eight words to a Line) ....ccsseceseeeseeeeeeee Ninepence. 
Siz Lines OF UNdEF......ceccocccorecccccsscescevccccsscesees Five Shillings 





| On November 27, wae Published No. 11, Vol. V., New Series, 
| Price 8d; by post, 9d, 
|| 


THE INVESTOR’S MONTHLY MANUAL, 
| The INVESTOR’S MONTHLY MANUAL for November 
| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 

_and other Securities durirg the Month, the mode in which the 
| Dividend in each case is payable, the last four Dividends, &c. 
| It also contains 


A FINANCIAL RECORD OF THE MONTH; 

|| New Capital Created and Called; Table of Railway Traffic 

IB Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 

| Companies and New Capital. Prices made up to November 24. 

| Advertisements for the next number, to be published on 
ecember 25, must be sent, to insure insertion, on or before 

December 23. 





The December Number of the Investor's MonTHLY ManvaL 
will give, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Labulated 
Chronicle of Events), besides Sansnaeta relating to the 
Financial Position of Foreign and Colonial Governments, te 
Railways, &ec., &c, Anew feature will be introduced into the 
December Number, as it is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies, A copious Index wili be added Jor purposes 
of reference, Price 1s 4d; by post, 1s 6d. 
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LORD DERBY ON THE SUEZ PURCHASE. | 
Tue Government have not made in this country any statement || 
of their reasons for buying the Khedive’s shares in the Suez | 
Canal, but the French Ambassador asked a question on the | | 
subject, and we have Lord Derby’s reply, which is, as might 

be expected, reasonable and moderate, and very different in | 
tone from the rather boisterous eulogies with which some of 

our contemporaries have greeted this acquisition. Lord Derby 
said—we give his words at length, for they are not many, || 
and they are the only official declaration on the subject :— || 
“ “It was only at the beginning of the week that we knew the | 

‘intentions and need of the Khedive to sell his shares, My | | 
“ wish, and I expressed it, was that he should keep them. 
“ But, on the one hand, he had urgent need of obtaining | 
resources for repayments which admitted of no delay, and on | 
‘the other hand, we know that negotiations were going on | 
“between the Société Générale and the Egyptian Govern- | 
“ ment for the acquisition of those same shares. Therefore, 
“ we hadeither to allow the scrip to pass into other hands or 
“to buy it ourselves. I can assure you that we have acted 
‘solely with the intention of preventing a larger foreign 
influence from preponderating in a matter so important to 
“us. We have the greatest consideration for M. de Lesseps. 
We acknowledge that, instead of opposing him in his great 
‘* work, we should have done better to associate ourselves with 
“him. Ideny, on behalf of my colleagues and myself, any 
“intention of predominating in the deliberations of the com- 
“pany, or of abusing our recent acquisition to force its 
“decisions. What we have done is purely defensive. I do 
*‘ not think, moreover, that the Government and English sub- | 
“jects are proprietors of the majority of shares. I said | 
“some time ago in the House of Lords that I would not 
“ oppose an arrangement which would place the Suez Canal | 
“ under the management of an international syndicate. I will | 
“ not propose this, but lin no way withdraw my words.” 

So far as we are at present informed, Lord Derby might | 
have gone further in assuring the French that we had no wish 
to ‘force the decisions” of the company by a preponderance 
of votes. The best French lawyers seem to say that we have 
no votes at all. Their doctrine is that as long as the income 
—the usufruct, in their law language—is separated from 
the proprietorship, shares give no vote at all; their influence 
is suspended. And there is good sense in this, for the 
deferred proprietor cannot have at heart the present interest 
of the company as other shareholders have it ; he must always 
be thinking of his distant reversion. And even if we put 
aside this, we have only 10 votes among a large number. 
N.thing is, unfortunately, easier to show than that we have 
acquired no commanding property in the canal in exchange 
for our 4,000,000/. 

But this is not the most striking point in Lord Derby’s 
statement. He can hardly, we think, have appreciated— 
possibly it is not quite in his way to appreciate—the effect 
of his policy both on the English and the European imagi- 
nation. In consequence of it a thrill of surprise has been 
sent through the world; and the popular idea has been, both 
here and abroad, that we had bought the canal and that the 
canal gave us Egypt. ‘ England,” foreign organs have said 
in great number, “ has at last shown us what she is aiming 

““at—we suspected it before, but now we know it. When 
“ Turkey breaks up she wants Egypt for her share just as 
‘‘ other Powers want other provinces as their shares.” And 
our own organs, in more decorous language, said much the 
same thing. They rejoiced that we had “ secured the road 
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“to India,” but We have only secured it in #0 far as we have | 
obtained a militaty control of Egypt. If we have not, then | 
we shall be ii war time much where we shotld have been ff | 


> coe 
this had not been done. Our boast practically coincided | 
with the continental reproach. 


- 


a 





And Lord Derby could hardly 
have expectéd to awaken so much énthtsiasm, of he would 
not have himself used such tame language. 

And yet he should have expected it, for not only was thé | 
act one of itself likely to rouse the imaginations of men, but | 
it was accompanied by a comtientary likely to favour the 
most eager interpretation of it. We were told at the same 
time that we were to send a special mission to Egypt to report 
on her finance. This did not, it is true, amount to annexing 
Egypt. but it looked like taking charge of it, and so developed 
the notion that we had “secured” it to ourselves in case of 


SE 


Seeing how much more reasonable is the language of Lord 
Derby, we caunot but wish that he had used it before. Some 
official statement—some short letter—saying in public what 
Lord Derby said to the Marquis d'Harcourt, would have miti- 
gated, if not prevented, much wild talk, both abroad and here, 
and would have thus prevented one of the most irreparable | 
kinds of harm, for when the imagination of the world has | 
fastened on one view of an event, scarcely any talking or 
writing will make it take another. And when Parliament 
meets, Lord Derby, we fear, will hardly find that his quiet | 
views give satiefaction. After so much advertising some- | 
thing greater will be expected. 

To us incomparably the best part of Lord Derby’s state- 
ments is that which relates to the future management of the 
canal. And this is made stronger by what he had said to 
the French representative, only a week before. “I should be 
“« very glad,” he observed, “‘tosee the time come when it would be 
“ possible tolargely buy out the sharebolders, and to replace the 
“company by a kind of administration, in which all the 
“maritime powers would be represented.” And since the 
purchase, he adds, he still retains that view. If cnly this had 
been announced to the world when the bargain was first made 
known, what a different tone would the discussion have taken, 
how much less would there have been of the language of selfish 
athbition here, and of selfish jealousy elsewhere. 
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SIR STAFFORD NORTHCOTE ON CONSERVATIVE 
POLICY. 

Tue Chancellor of the Exchequer’s speech at Manchester on 
Monday was one which all moderate men will think worthy 
of him, and was characterised by that temperate candour which 
gives him the great influence he has acquired both in the 
Government and in the party of which he is a member. 
There are little inconfistencies in his speech, it is true, but 
where i3 the statesman who can always resist the temptation 
to think better of the cries which have raised his party to 
power than he is at all prepared to think of the policy to 
| 

| 

| 


eg cE 


which those cries ought to lead them? Sir Stafford North- 
cote began by praisibg Lancashire for the loyalty to Con- 
servative piinciples which it had shown when the Con- 
servatives were still in a very small minority in the 
country; and yet he went on to explain in language 
which the more violent partisans of Conservatism will 
but too well understand, that the policy which the 
Conservative leaders have adopted, and are adopting officially, 
as chiefs of the new Administration, is not in that striking 
contrast to that of their predecessors, which Conservatives 
expected to see when they were still out of office, or which 
some of the leaders of the rank and file are now loudly 
exclaiming that they miss, and regret to miss, in the actual 
conduct of the Government. Mr Gorst bas lately told us that 
the faults of the Government are not to be laid so much on 
their own shouiders as on the shoulders of the permanent 
officials in the varions departments over Which the political 
leaders preside. But the Chancellor of the Exchquer will 
not hearofthisplea. He says very justly, that permanent offi- 
cials may have their prepossessions and prejudices, but that they 
| never object to take explicit orders from their chiefs without 
| any relation to party, and that as those chiefs have all the 
|| credit when their policy is good, so they ought to have all the 
blame when it is bad. Now, no doubt, it is to some extent 
true that the permanent officials do keep the policy of 
their chiefs straight by the light of their experience—that 
they have much to tell the leaders of a newly-appointed 
Government, which keeps that Government from going’ as 
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far in the way of reversing the coundels of theif predecessors 
as they othefwise might. The péfmantent officials know, 
as no oné é@ige can know, what is éssenfial to make a 
policy practicable, what extremes of principle are not con- 
sistent with the efficiency of the work to be done, how the 
common sénsé of the world comes in to modify party pte- 
diléections, and #0 théy manage to keep the swaying of the 
pendulum within moderate limits, on Whichéver side of the | 
plumb line it may be at the moment. We do not feel the 
least doubt but that Mr Gorst was right in supposing that the 
traditions and experience of the Board of Trade had a good 
deal to do with modifying the course of the Government as to 
the Merchant Shipping Bill, nor that the Privy Council officer 
had a good deal to do with modifying the course of the Go- 
vernment in relation to education ; and this, not because the 
permanent officials were too strong for the Administration, but 
because they had the experience and common sense of the matter 
at their fingers’ ends, and convinced the minds of their chiefs, 
instead of merely biassing their purpose. The same thing 
doubtless happens, after every change of Government, 
and ought to happen. The use of these permanent de- 
partments is to become the depositories of all the | 
practical wisdom bearing on the matters with which they 
deal; and the reason why the English Administration 
goes on so much better than that of the United States for in- || 
stance, where a clean sweep is made of the officials after every | 
new President’s election, is just this, that a new party-go- | 
vernment in England gets the fall benefit of the experience || 
accumulated under former administrators, while a new party- | 
government in the United States is expected to start de novo, || 
and to give full effect at once to the raw views—formed with- 
out the weighty influence of responsibility, and never matured 
—which the party had broached while canvassing the 
country, and by which they had gained the popularity | 
which they enjoyed. It may be said that this is the honester | 
course of the two ; that it is not fair to win a contest by elec- 
tion cries, which are thrown over directly the party is really || 
master of the si‘uation it coveted. And that might te | 
true, if that were a fair description of what happens 
at au election time. But it is not. It is in the very nature 
of party-government that a great many persons say very wild 
things against their opponents, which sayings go a great way 
towards persuading the people to turn their opponents out of 

office ; and that the more moderate men, who do not say these 
wild things, or at least say things much less wild, come into 
power on a wave of impatience and disgust, for which they 
are in a very slight degree responsible, and, perhaps, only 
responsible in this, that they have not had the moral courage 
to disown the charges which they would never have supported. 

Tbis happens in the case of both parties alike, and it is_ 
probably inevitable that it should happen. When a Con- 
servative Government has been some time in power the | 
extreme Liberals rouse the people by talking of the insensi- 
bility of the Government to the people’s wants after a fashion | 
which the moderate Liberals who are chosen to lead an | 
Administration would never endorse, but yet either have not | 
the courage or have not the clear discrimination to disavow. 

Mr. Leatham, for instance, in his recent speech at Hudders- | 
field, professedly attacked Lord Hartington for his indifference 
to Reform ; but no doubt befora the Conservatives have been in 
cffice another year or two, Lord Hartington will get all the 
advantage which may arise from Mr Leatham’s invectives 
against Conservative apathy, without, however, really de- 
serving more support from Mr Leatham’s friends than Sir 
Stafford Nortnecte and Mr Cross deserve from Mr Gorst’s 
friends. This union of the discontented Liberals of all, 
shades against the existing Government is just as certain 


— . 


ee 


to come about in time as was the union of discontented | 
Conservatives of all shades against Mr Giadstone’s Govern- 

ment; and we don’t believe that party-government can really || 
be carried on without it. If all men were thoroughly i 
impartial and discriminating, the formation of parties would || 
take too long to produce the effect wanted of it in so rough || 
a political world as ours. We do not say, however, that the | 
moral conditions implied are very elevating. On the con- 
trary, we think it one of the great subtractions from the 
virtue of representativs institutions that the truest and 
calmest thinkers on both sides are so much tempted to avail | 
themselves of the force created by attacks which they could | 
not approve and would not willingly echo. There can be 00/; 
doubt that a leader who should steadily and openly dis- } 
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avow all the eries which to him seem unreasonable, would 

















Exports. 
never be at the head of a party at all. Yet we lose a good ea , Bleven Months 
deal of the advantage which we might derive from the | vee ane ee 
sagacious observations and reflections of our best minds, | isyg (um GR occ: BRS 
through the tendency of representative institutions to shut the Pe =e a 
mouths of the leaders of parties to the unpopular things DOCTORS oo seecsecesseseeseeesenses 1 ae penile we 
which they ought to say not in the interests of party but of 


a Tus, the decrease of the exportsfor the month is reduced 
ee ; 


to the insignificant proportion of 2-1 per cent., although still 6°8 

ee — ae - oe applies omely to | per cent. for the eleven months, while the increase of the | 
th sides. Sir Stafford Northeote, in praising the men | ; bes Geen, te : : 

|of Lancasbire for their loyal Conservatism in the times ahtegi es - ae anne te Se eae D a 
‘when Mr Gladstone’s name was a great power to conjure with | 7°™4! increase for the whole period. | 
bE the country, might have added that, with what the Lancashire As regards the exports, it will be seen from the table sub- 
ae — Papi in _— days — 7 open joined, showing the quantities and values of the principal | 
| siiiee sali ah Coast's Ras aes . esa a Mr Dis. articles exported, that with very few exceptions, there is an | 
seals Goverment, We a suse Mlesh cach es would | #2¢erease of quantity—in some cases a considerable increase. 
| have been perfectly true, but we are also sure that it would Among the few exceptions again, almost the only important | 
have been very damaging to the Government of which Sir | °¢ is iron and steel, which continues to show a cousiderable | 
Stafford Northcote is a distinguished member. No leader | decline. It might almost be argued, therefore, that the | 
could well afford to be so candid as that. And it is just because a show e — Spleens that the decline | 
the Government officials of our departments. are under no | 1 the aggregate values is mainly due to a fall in price; | 
such compulsion not to express Gat denen with the | that ee io the ae is really increasing and | 
‘eries of party, that their experience and knowledge | more profitable in the case of all manufactures where the raw | 
exercise me ieapeitens au See in restraining and amt material is imported ; and that although there is an apparent | 
| derating the prejudices of party-men when first they come loss of profit in articles wholly produced within the country, ; 
into power. It is far better on the whole that the leaders of | the fact that more business is being done at lower prices is 
parties should disavow the cries by which they have them- Ce — — me ee oe however, must not || 
selves profited, than that they should be carried by them into | 0° Pushed quite so far. e remark that too much must not | 
doing a serious injury to the country they rule. And this | be made of a particular month applies as well when the | 








is the true alternative. If it were only possible to have | returns are superficially favourable as when they are un-, 
strong party-Government at all without strong and unreason- | favourable. It has also to be kept in mind that unless there | 
able party-prejudices, no doubt we could easily imagine a | 18 now an actual increase on balance, when a long period is | 
better state of things. In that case we might have perfect compared, the return is really unfavourable, because not to | 
candour and sincerity, and moderation on all sides, and yet advance—allowing for the increase of population—is to go | 
not forego that eager competition which keeps Governments back. Still the extremely pessimist inferences drawn from | 
vigilant and anxious to promote in every way the good of the the returns of last month are obviously unfounded, and we | 
people. As it is, this is a mere political ideal which was | ™4y look with more confidence to future returns. 
never realised in any actual State. And we must be content 


to see Governmesats rising to power on the strength of hopes, | the month is found, when examined, to be mainly accounted | 
and, perhaps, even vague promises, which it will be their first | for by the increase of the food imports. According to the | 
duty to disappoint, and the highest of moral certainties that | first of the subjoined tables, the total value of tue articles of || 
they must disappoint. Sir Stafford Northcote is now breaking | food imported— i] 
| the truth to Mr Gorst and his friends, and no doubt they will | 
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As regards the imports again, the usually large increase for 


f 
. ‘-m** . PIE SAWN GRR ao crereensesaviitclndsinitny-cnsnaervencedeteacvesnses -GDOG001 
feel aggrieved, and even indignant, at the discrepancy between ae cf : 


| 
' 
party expectations and party achievements. Still, Sir Staf- Ee reas 
} Sout Northcote he right, aad it would boa bad day See England a , Oreeerereoeceseetecescceeerceces eee eescee §=2, 0009, | 
when the chiefs of either party should take to fulfilling, ‘s aggregate ineregse of all our imports, as above | 
directly they reached power, the various wild enticipations being ae this reduces the increase ot all other articles, 
whieh had had most to do with the formation of the popular except food, to about 450,000 t only a which 2. an © age 
sosieatity ie tate thntiee amount. As there is also a considerably increased im- 

Aoraty 7 port of articles of general consumption in the month, tea 


— — . alone showing an increase of 434,000/, and coffee 129,000/, 
'THE BOARD OF TRADE RETURNS FOR NOVEMBER. | jt jis plain there can have been no greatly in- 


Tur returns of our foreign trade for November are super- creased import of raw materials. Among the raw 
|ficially more satisfactory than those for the previous month, materials, in fact, cotton alone exhibits a decline of 
which were so disappointing to many. There is a still a about 10 per cent, im quantity aad 15 per cent. in| 

aca ills saat te valae, bus it in-edly odlight one value, and wool a slight decline in value, though an increase | 


— : ; of quantity. Allowing for the lower prices, the facet of the | 
and it is accompanied by a considerable increase in the | imports of raw material being stationary ia value implies a | 
quantity of several main articles; the imports also show a | general and moderate improvement, though cotton and some 


very copsiderable increase. As we pointed out last month, how- | other articles form exceptions. | 
ever, in explaining the specially unfavourable characteristics The increase of the food imports is mainly caused by an | 
of the October returns, it is misleading to look exclusively at increased import of wheat, the increased value in the month | 
the figures of a particular month alone, and on balance the being over a million sterling, and the increase of quantity 


being from 3,614,000 ewts to 5,538,000 cwts, or about 50 per | 
facts as to our trade remain unchanged. The rather better = ten P 


|cent. There has now been a great increase to date in the | 
return for November still leaves it true that our foreign export | harvest season, 1875-6, as compared with the harvest season, | 


trade is this year stationary or declining, while it is also un- | 1874-5 :— 
changed that our imports, apart from the increased food imports, 
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. * | From Sept. 1 to Nov. 30, 1875, we imported of wheat ...... etsas sees 3,999,000 i 
have increased very little. The analysis of the returns brings | De do EE: eanerenmrednaneniegguarenninen See . 
out these conclusions very clearly. Reb ieccercanictahbnetincessiotiapibbiemndinlie ti etitissiasti 1,341,000 || * 


The following are the total values of the imports and ex- | This is a great augmentation, especially taking into account || 
ports for the th and eleven months ending November, | that the imports last year were on a large scale, and did not | 
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stated in our usual form :— | fall off in the way that might have been expected from the | 
——— | good harvest. A peculiarity of these imports would also || , 
el pucven Mente | appear to be the amount coming forward from the minor || 
ree meee places of supply. While Russia and the United ane 
UBIG crsscorsssesorcaseressterescsersesessverseane BE,11L000  ssesesesseee 341,522,000 | have each sent us about the same quantity in November 
DEFE. . cenrepceseccsseccspebissborepenscetacacessens 28,348,000  ..seccseeeee 3H0,59U,000 | . ba 2 | 
——- Dense | 1874, and November, 1875, we find that Germany sends | 
rae eieeaeioeema 4 9% fee s | us 668,000 ewts, as compared with 318,000 cwts a year 
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more movement of shipping at one time than another, 
| 
| 


1875. 1874 Increase, Deerease. 
£ £ £ £ 
Living animals ..........0c0020008 508,000... 1,000 ... 27,000 ... a 
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ago; France, 112,000 ewts, as compared with only 5,000 ; 
and “other countries,” 630,000 ecwts, as compared with 
43,000. It is the minor countries, therefore, whose abundance 
is contributing so largely to keep down prices, notwithstand- 
ing our deficient harvest. What is, perhaps, most remark- 
able is the small amount we receive from France, although the 
| great French harvest of 1874, and the stocks accumulated in 
France in consequence of it, are still contributing, there is no 
doubt, to keep down prices. 


That the foreign trade is at least stationary continues to be 
shown by the shipping returns, the entries and clearances 
together, both for tne month and eleven months, being still 
|| moderately in excess of those for the corresponding periods of 
|| last year. The totals are :— 


gD 


Eleven Months Ending Nov. 








r———- November..——__, a pee - 
1874. 1875. 
Tons. Tons. 

1,661,000 1,673,000 


1 561,000 1,689,000 


—— 
1874. 
Tons. 

17.758,000 

18,317,000 


i 
1875. 
Tons, 

17,502,000 

18,782,000 


Beate tee wcvccescecee mloele 
Clearances ..... 





36,075,000 


36,284,000 





3,222,000 





Total ...cc- iegnale 3,362,000 ...006 36,075,000 ...+06 


The increase is not great, and there may be a good deal 


] although with no corresponding movement of goods, but the 
| figures are still sufficient to prove that there is no immense 
| decline of business. 

|| As another proof also that the depression in our foreign 

| trade is exceptional, and that the home-trade of the country 


is more satisfactory—a fact sufficiently well indicated, as our 


| readers know, by the railway traffic returns and other evidence 
|| —the statistics here given of our coasting trade may be 
| referred to. While the foreign shipping has increased little, 
| there has been a very large increase of the entries and clear- 


| ances in the coasting trade. For the month the account is as 


follows :— 
Entries, Clearances, Total, 
tons. tons. tons. 
November, 1875 ...000-+0+++ 1,918,000  ...... 1,714,000 3,632,000 
_— 1874 ...000 nescee con BREBED  cceses 1,585,000 — ceeeee 3,399,000 
INCTCASE....ceresceeee 104,000 as... 129,000  ..0.. ° 233,000 


—an augmentation of about 7 per cent, For the eleven 


months again the increase is :— 


Entries. Clearances, Total. 

tons. tons, tons. 
11 months ending Nov., 1875 21,118,000 ...... 18,915,000  ..eeee 40,033,000 
-- _— 1874 19,877,000 ...... 17,850,000 — .sscee 37,727,000 
Increase .....+6 epebunns 1,241,000 1,065,000 - 3,306,000 


This is an increase of about 6 per ceat., and implies a very 
material increase of business in the home-trade. We believe 

| an improvement in the foreign trade will eventually follow an 
improvement in the trade at home, but that the latter is pro- 
gressing fairly well can hardly be doubted. 





into the Unirgep Kinepom in 
November, 1875, compared with the Imports in November, 1874. 
November, November, 


L—Imports of ARTiIcLEs of Foop 






Bacon ...... 
Butter .. 
| Cheese .. 
ee vs 
| Indian COFN ..0+0+......+2s00eee000 
See SITE ccnceencsnvocoeseessees 
| TRGB o.cvcccecsesconsccvonssesvesesses 
Fish—Cured or salted ...cors+s 
Meat—Various .......... posesess 


374,000 
755,000 wee 
382,000 
2,992,000 
552,000 
467,000 
146,000 
144,000 


282,000 92,000 
808,000 ... 
326,000 ... 

1,829,000... 
261,000 
339,000 
164,000 ... 
103,000 ° 

62,000... 
7i,000 ... 
169,000 .., 


a 63,000 
56 000 ios 
1,163,000... an 
291,000 ... as 
128,000 ... 
41,000 
23,000 
id 74,000 ... 
354,000 ... 185,000 ... 
2,080,000... 
71,000... 


2,009,000 


IL.—Quantit1es of the UNDERMENTIONED ARTICLES ExporRTED in 
November, 1875, compared with November, 1874. 


* BaBaet cccccsccecesscecsenscees eee exe 





6,904,000 ... 4,895,000 








| 
c " 
November, Increase | 


1874, 


| November, Decrease, 
1875. | 




















ERIE ewts} 441,000} 404,000, 37,000} o1) ... |... 
Beer and ale......... barrels 39,000 | 37,000 | 2000! 5% 
1] Candles ...000...+.-00s000..1b8 554,000} 443,000 |} 113,000 | 251) 
| Clapsiiatiatencaed tons} 1,279,000 | 1,152,000) 127,000 | 11-0 
| Copper scccvcececsses — 69,000 | 55,000 4,000 73 ove eve 
Cotton Yarn .......00+-01bs} 18,094,000 | 18,897,000 a .. | 803,000 | 43 
| — piece goods ...yards) 303,763,000 | 288,221,000 [15,542,000 5°4) one nod 
Iron and steel . .tons 195,000 | 213,000 os ne | 18,000 | S*4 
Linen yarn .... -lbs} 2,381,000 | 2,036,000 | 345,000 | 17°0) se ove 
Jute yarn ....... see} 3,471,000 | 1,191,000 280,000 | 23:5)... ame 
Linen piece goods ....yards| 13,241,000 | 13,488,000... . | 247,000 | 18 
Jute manufactures... — 9,074,000 | 7,401,000 | 1,673,000 | 22 6! > os se 
4 2008 OD ccincenerncsill gallons} 1,£02,000 | 1,275,000 | 227,000 180) ‘es 
| PORE GEE  ccccccccsund yards 279,000 | 210,000 69,000 | 32°9 ove 
| Woollen yarn ............lbs 2,813,000 | 2,813,000 mud hots 
! — Goths ... yards} 3,223,000 | 2,563,000 655,000 | 25°56 eee one 
Worsted stuffs......... _ 15,446,000 | 17,571,000 ws ess | 2,125,000 } 12°] 
Carpets, he.,........00. — 468,000 650,8.0 . 62,000 } 11 
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Il.—Vatves of the UnpgermenTiIONED Articrgs Exporrep in 
November, 1875, compared with November, 1874, 


























j { 
| November, | November, Decrease. Increase, 
1676. | 1676, | Amount. | % | Amount. | % 
£ £ £ | £ 
SS on seiliiiindaeatiie 197,000 | 190,000 7,000 | 37 at Es 
Beer and ale .......ccccsesesss| 169,000 | 173,060 a ae 4,000 | 23 
<a: ' 18,000 | 15,000 3,000 | 20-0) nf oe 
TRUE codusniiemscalebensininns ae! 785,000 887,000)... -» | 102,000 [115 
EEE cccssceetmanestenneeel > 246,000 { 183,000 63) .. |... 
Cotten YaTM ......-.0.cc..c000 1,085,000 | =—:1,192,000 | aaa oh 107,000 | 90 
— piece goods .......| 4,442,000 | 4,290,000; 152,000} 35)... |. 
Tron and steel .....0.00...0++ 1,904,000 | = 2,421,000 | a vee | 517,000 214 
RADDA YSER  svcoveccversevsese 161,000 | —-121,000} = 40,000} 330, 
Ty “Me \esosnnbinel 22,000 17,000 | 5,000 | 294 
Linen piece goods ....... ! 439,000 28,000 11lv 0 25 
Jute m«nu‘actures ......... 120,0.0 107,000 13,000 ' 121 eee ow 
PEE 158,000 | 142,000 | 16,000 | 113 ea i 
ES IS ) 52,000 | 35,000 | 17,000} 486... a 
Woollen yarn .............. } 453,000 462,000 a Doh I 9,000 | 19 
— Gloths............... I 451,000 405,000 | 46,000) 113 = Fas 
Worsted stuffs .........00...! 700,000 | 794,000 | eve -| 94,006 |118 
Carpets, &0, ........000...000- 73,000 79,000 | 6,000 | 76 





The following are the totals of wine imported and entered 
for home consumption respectively in the eleven months ended 
November 30, 1874 and 1875 :— 











Imports. 
— Quantities——_, Value——__, 
1874. 1875. 1874. 1875. 
gals gals £ £ 
Red Wine ..ccoccccccscce 8,470,715 oe 8,715,741 .= 2,440,877 ... 2,455,753 
White wine .......... +. 8,768,593 8,005,529 ... 3,957,357 3,695,190 
Total of wine ... 17,237,308 ... 16,721,270 ... 6,407,234 ... 6,190,943 
ENTERED FOR Home ConsumpTion. 
1874. 1875. 
Bed ° gals gals 
0G .coes sosseee 3 S53,189 sooroceee 3,224,928 
From France «++...0+0. * {White......... 1,383,919 ......... 1,393,633 
From Portugal.........0+0++ 2 povetimens © 3,362,325 coccee 3,576,506 
1G seccvcccccce SOE  cccccccce 1,039,419 
From Spain .....+sss0ve0 {White......... 5,390,833 cevcsesse 217,280 
Other countries ........ eulbpuenensiaeernees - 1,558,187 ..... see 1,614,192 
Of wine..... + 16,062,760  ..eccceee 15,965,952 
Total seeeeeeereneenece 4 a ea 4 7,900,356 7,986,799 
Winkte.cococese 8,162,404 7,979,153 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on November 30, 1875, compared with the 
quantities in warehouse on November 30, 1874 :— 

















} 1874. 1875. 
CHICO. .crccccrsecorcccsecceeses: evcccescoces cwts 21,905 13,159 
Cocoa... a 9,132,594 4,611,588 
Coffee ... 306,832 365,992 
Fru it—Curr 317,476 389,317 

Raisins seetenaneane wee 106,640 cessvvee 153,112 
Spirite—Rum .....00cccceceree Proof gallons 7,102,024 se... 7,765,381 

RE cesnccsmememnnsnnisenseenesenes eveveee 11,099,639  seoseeeee *10,08 ',773 

eee lil . 1,123,796 
TD. ceecunineninvencintnabeepintiomenenmmnmnaial Ibs 82,005,835 ....000.. 99,132,590 
Tobacco—Unmanufactured .......00.se00ee0 © 95,983,212 ssecoccee 79,614,585 

Manufactured and Snuff .......ccccececeee 3,095,855 cecvvoeee 2,981,452 
Wine—From France .......... eccccecee Bals = 1,273,398 c.ccoore 1,195,527 

Portugal .......0000 penqnesenehenneenbendeoete 4,392,877 cesceceee 4,492,684 

eee eavecsseens ececcoces esos = 8, 23D, 284 ceccoeree 7,050,763 

Other countries ..... eoveceses ececccecccce ecco «= ADOT TET cecccccee 893,349 

Total of wine ........... eneusevenseocces *14.913,306  ....0+... *13,662.323 


* Including the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 





MERCANTILE FAILURES IN UNITED STATES DURING 
FIRST NINE MONTHS, 1875: AND IN 1874 
AND 1873. 

WITH COLLATERAL INFORMATION RELATING TO THE 
PERIOD, 1857-72. 
| COMMUNICATED, | 
Tue New York Commercial Chronicle (29 Oct. ult.) gives 
extracts from a circular recently published by Dann, Barlow, 
and Oo., of New York, on the subject of the statistics of the 
number of mercantile failures in the United States, as 
stated above. The statistics also give the total amount of 
the “liabilities” of the bankrupt parties, We are not 
avle to say how far these statistics approach the truth. 

It is certain that the Bankruptcy Law differs materially 

in different States, and we have no means of knowing 

how far what are called liabilities are arrived at in the same 
way in all the States of the Union, and in all the years 
included in the Table. 

As we know in this country to our sorrow, the publicly de- 
clared bankruptcies are only a small part of the actual mer- 
cantile failures. Compositions, inspections, compromises, and 
private liquidations represent perhaps fifty to seventy per cent. 
of the bad debts made in trade in the United Kingdom. 
Something of the same kind must prevail in the United 
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States, and hence we cannot regard the figures of Dunn, 
Barlow, and Co. as being more than collateral evidence of the 
prevalence of failures in different years, The facts, however, 
are very valuable as far as they go, and accordingly we have 
taken some pains to re-arrange and condense the materials 
Our first care has been to con- 
vert the mere alphabetical list of the States into a classi- 
fication of territorial groups, apart from which the informa- 


tion given can be of me value. We have then converted 


the conclusions, 


The first Table (A) gives the figures for each of the first 
three trimestrial periods of the present year, 1875, adding 
collaterally the figures relating to Canada. 


(A}—Usirep Stares—MERCANTILE FAILURES —1575 in three Periods— 


In Groups of Stateo—Canada shown separate ly. 








~——_——_—_——_ —_ — ——_— —_—— 



































































































































Number of Failures. Liabilities. 1875. 
1875. | (000’s omitted.) 
States. -- ——— 
let | 2nd | 3rd Ist | 2nd 3rd 
3mths. 3mths.3 mths.) 3 mths.) 3 mths.’ 3 mths. 
I.—EasiERN. No. | No. No, 2i«é £ 
New York City ......... 197 | 188} 211 | 1,700, | 1,260, | 3,400, 
— Bis neseucs 171; 104 201 750, | 400, 560, 
Massachusetts ......... 227} 150] 187 1,360, 800, 950, 
Pennsylvania ........... 155 | 133] 131 | 1,082, 740, 780, 
Maine .........esereceee «: 32) 23 35 68, 63, 50, 
Rhode Island ............ 22 21 16 95, | 60, 43, 
New Hampshire......... 17 18 22 40,; 82, 110, 
— Jersey ...eceseeee 12, 14 ol 18, 43, 315, 
Delaware...rcccsccccrsecee 5) 9 1 13, 12, 6, 
Connecticut .....ecceess 43 36 62 | 72, 112, 290, 
Vermont .......0eee0ees — we 17 17 27, 32, 37, 
896} 663 | 934 || 5,225, | 3,554, | 6,541, 
Il.—Norrtu-WEsrT. i | | 
Illinois..... edi estan’ 107 7 96 356, 370, 475, 
Michigan..........+. a) “eo] sa] ea]! 24] 151, | 102" 
NE vidiedovesnts il 86} 75| 991| 4¢s, | 237, | 296, 
eR cccsescaceseses 33 47 21}} ‘+352, | | 234, | 280, 
UPON ccancnceveicias _ 67 94 47 70, 150, 84, 
843 | 342 | 825 |) 1,122, | 1,142, | 1,187, 
Ill. — West | 
Arkansas ....... i 2) wt Ss Ce | 25,| 15, 
Tdaho sssssssssssesseeeeee! 1 | — | — ft 6 | — | — 
BOND cssicuckavsnvdtexed | 89) GB} S12} 828, | 72, | $865, 
IN iia a iesimediintatls ee} 54} 26) Sli 64, | 40, | 100 
Kansas .......ce.0, wove} 17) 10| 80]] 17,| 29,] 67, 
SESE A Ee 38 41 30 |} .50,| 112,} 50, 
Montana ............. coool — | | 1) — — | 7, 
BRINUNIINE > cecedccssothans 18; 6) 5} 3%, 8, | 3, 
ee 9 | 7 | 7 i 4], | 13, | 28, 
BE sntincncenti mibasibens 2 | lj 9, | 2, | 
Colorado ........+. vveveee) 20) 14) 10] 59, 12,; 40 
254; 182| 227 || 607,| 323,| 635, 
IV.—Sovurn. | 
Georgia ...cc..scscssees { 65] 47| i] sei,} 432,| 74, 
FREER. sxcsctosteree soees 7 4 1] 36] 12, 2, 
PONE siiceiied Sescccadl 54 54) 40) 211, 224, 110, 
Mississippi ............... 22 si 3) 8, 61, 12, 
North Carolina ........., 17 25 2) 25) 40,) 87, 
South — a) 61 50 7} 200, | 211, | 102, 
Virginia ..... wiiiidediuming i +87 25; 28] 91, } 70, | 1386, 
Tennessee ............. aon 30! 29 24,) 40, 51, 
Alabama we.eeecceeceeees| 15 5} 2] 73,| 81,| 6, 
OE usceses dnedexieensns | 69 47 77 132, | 85, i44, 
| 371 | 292| 199 | 1,240, | 1,206,| 694, 
V.—Paciric. | 
California ...........000 | 61 55} 49 103, 371, | 130, 
Oregon ........+. wainiane 5 ot: Oe ee. & 1, 
} sina’ 
| 66) ¢8| 51) 120,) 394,{ 13%, 




















Total United States “| 1,930 | 1,542 1,736 , 7,314, | 6,540, | 9,188, 
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ne | 996 | 42) 741 | 830, | 1,570, | 2,000 
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This Table (A) certainly corroborates, in an unmistakeable | 


manner, the reports of progressive pressure in North America 





during the first nine months of the present year. Thus— 
1875—NuMBER aud AmounrT of FAILuREs. 

U. States. Canada. U. States. Canada. 

Dates. Number. Number. Min. £ Min. £ 
Jan.-March ...... i | _ ae 4B ic ccce OS 
April-June........ Bee” écaces BON © ‘ccnenins a 1.6 
July-Sept. ...cee0- 1,786 neces FER sececeese BD cconss 2.0 
Gee | kccuns i nae 23.0 4.4 


The excess of failures in Canada, in the three months July- 
Sept., is merked. In the United States, the excess is mest 
str king in New York City—but the discredit is diffused over 
both the Eastern and North-Western group of States. The 
occurrence of 1,100 failures in nine months, with 34 millions 
sterling of liabilities among the agricultural classes of the five 
North-Western States, indicates no ordinary difficulties and 
losses. 


The next Table (B) deals with figures of 1874 and 1873 :— 
(B.)\—Unirep Srates—MERCANTILE FatturEsS—1875 (First Nine 
Months), 1874, and 1873—In Groups of States. 


Liabilities(000’s omitted) 


No. of Failures. 

















States. 1875. eis dea’ 1873. . al 

9mths.| - | ‘** | 9 mths = ; 

I.—EasTERN. No. | No. | No. | ££ | & 1 2 
New York City ......... 546 | 645 614 | 6,340, | 6,510, 18,570, 
— DERE. cs. ccc 476 573 544 1,700, | 2,060, | 2,740, 
Massachusetts ......... 564 416 | 309 || 3,120, | 2,120, | 2,250, 
Pennsylvania ............ 419 | 6441 576 | 2.600, | 6.900, | 6.300, 
SI <viahae-sniccvedins | 90! 84] se} 180,| 213,! 10, 
Rhode Island ........... 59 7s.) 58 | 200, | 250, | 3,060, 
New Hampshire......... 57 32 27 | 180, 40, | 103, 
ae 7 148 | 119 380, 770, 495, 
DOIAWATO..<ccccccce cceces 15 27 3 aeat 117, ie 29, 
Conne ticut 0.0.0... 141 151} 101 72, | 452,} 290, 
fe Se 49 26 21 94, | 76, 7 














2.493 2.817 [2,480 |15,297, 19,508, 34,154, 
2 | 






































Niiscis iiicisedaatuitcasawaces 277 | 352 329 || 1,206, 1,502, | 1,426, 
PD iciincasercssesiins 72} 286] 248 500, | 892, | 770, 
| CCE ICEL 260 313] 321 936, | 1,700, | 2,300, 
ATMORY  cccsacccviscecs 196 167 25 512, 376, 457, 
WERNER © ccdcreciccce se: 198 101 81 | 305, | 515, | 3165, 
1,103 | 1,219 | 1,104 | 3,459, | 4,985, | 5,268 
| 
III. —WEsr. | 
DRA os ccccksdcdecs 20} 22 17 t, | 81, | 61, 
DEO isclmantionnesieeis = — 6,| — - 
NN ia aectemlie 236 | 167] 134 | 610, | 430, | 450 
cai daeats dca 181 | 244] 141 | 203, |. 406, | 383, 
DENN! icincineunanansdnineye 57 94) 91 67, | 170, |} 160, 
Minnesota ....coccccccces 100 | 69 61 | 320,; 206, | 185, 
PO wists ctw tatncads 1 —_|j— 7Z)—-— | — 
OUNGER  eetdnsucaisnnins 20 42 22 35, 104 62, 
NII titdcanacianincete 23 — — | 82, —_ — 
SOUNDED jecsinsttcanieientes 3 —_- i— 10,); — 
SII os iceseds: ennscenes 53 — — 112,; — — 














695 | 5338 466 | 1,496, | 1,347, | 1,301, 











IV.—Sovuru. | 



































' 

i 

| | } 

Georgia seeeeeeseeseeseees | 123 118 67 ' 863, 370, | 423, 1] 

Florid® ....sceceseeeeeees| 12} 14} 10] 42] 43) 46, |] 

Missouri .............0... 115; 175| 183) 545,| 612, | 1,175, |] 

Mississippi .............+- | 29; 66{| 79} 163,) 311,] 194, |] 

y ’ . j ee | 2 2 » | 9 } 

North Carolina ......... 41 ob | bo 134, 108, | 134, ij 

South i SLesiatdiiats 118 61 36 | 510, 306, | 385, || 

Ee as 90| 111| 125|| 296,| 3063,| 438, || 

Tennessee ........0.0000+| &3 94 77 | 120,| 317,} 3827, || 

PRLORRR ciccvivescccscoues 22 48) 682 108, 193 267, || 

RUNG Sthinnnertemnens 193 | 142) 116 | 375, | 440, |) 353, || 

826 885 | 803 | 5,036, 686, | 3,412, |} 

r = -——— - || 

V.—Paciric. 1} 

ee 105} 63} 70 630, | 612, } 300, 

CURRIN: - cap coniivennotninn lo— — | 4)/,/—- |= 

dices hesiditeiebona abiclihcbininad: Ie 

' = _- ~ | "» it 

| 120} 63 | 70 | 672,) 512,) 300, || 

i} 

Total United States .... 5,237 | 5,522 |4,928 (23,960, 29,038, '44.435, |} 

We find here that the number of failures in the nine months || 

of 1875 exceeds the number in the whole year 1873—the |! 

liabilities, however, in 1875 are only half those of Stata 

. } 

dicatiny that the great houses were the first to give v way in |! 

1873 and 1874, ane See in 1875 the pressure has gra site: I) 
as might be expevted, forced its way among ‘he retail an 1 re- 

© . '? 
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moter traders. But it is this persistence and downward dif- 
‘, fusion of the mercantile discredit, which is producing the 
really decisive effects on wages ard prices ; and it may be 
safely said that nothing short of this diffused and searching 
| discredit would suffice to remove from the cost of production all 
factitious and artificial inflation. Looking at the 16,000 
failures, and the 100 millions sterling of liabilities which have 
|| been recorded from Jan., 1873, to Sept., 1875 ; and remember- 
| ing that besides these there are probaly as many more cases 
|| of private arrangement ; we can understand that in the United 
| States the process of purification has been nearly completed, 
| and that areal revival of industry, founded on real values, is 
| becoming an actual, or at least a near, event. 
In Table (C) the record of failures is carried back to the 
years of notable callapse—1861, the outbreak of the Civil 
War,—and 1857, the panic which was at once the precursor 


and the product of the panic in this country :— 
C.)—Unirep Srares—Mercantire Fartvres—1857-75. 
000's omitted—thus, 26,240/ 26.240,000/). 


ees 

















United States[N. York City] Boston. Philadelphia. 
Calendar ——- —-- — mene 
aoe >. |Liabi-} ,- Liabi Xo | Liabi- Liabi- 

Years. No. | tities. |X | tities. | *% | tities, lities. 

ci ace a la eee 

| | £ £ | £ £ 

1375 (9 months) 6,334/26,240] 546 6340) — | — — - 

! i Piccaseksieaneal 15.6303 050) 645 6506) — | — —_ — 

|| "FB. eseccseeeseee| 0,183-45,720) 61418530) — | — —_ ~— 

| ' 
} 

ei eiiccscdeieeese | 4,069'24,210, 385; 4,135] — | — == — 

Oe a eae 2,915)17,060) 324 4,156] — | — }— | — 

(ne 3.55117.060) 4380 4,110 _ — — —_ 

1] °6D......cccceesee] 2,799)15,000) 438: 4,270) — | — | — | — 

GS...creresereeee 2,60812,750, 417 65145 — | — _-_\|— 
it BEB athnadawdowsee 485, 1,360, 34 350 50, 240, 14 80, 
Te) i cancmnaneecets 1,052, 4,624,) 162, 1,500) 120, 403, 60, 262, 
ies hesciniiensee 6.993 41,460) 980/14,0001 480) 8,620, 389) 4,260, 
1) “OO... 8,076 16,000] 428) 4,430] 172) 1,000, “ 1,221, 

i 
| j } 

|| 1S59...seeceseeeeee 3,915 12,820, 299) 2,651) 123, 950, 105] 518, 
MD instenbvenmiuas 4,225.19,150,) 406) 3,556,! 123 836,! 109} 2,000, 
Wibiddieciniledad 4.932 60,100! 915/27,0264 252 8.220! 280! 6,600, 


1 Lhe year 1557 1s the most remarkable in the whole table, 
| for it must be recollected that in 1857 the population and 
trade of the United States were more than a third less than at 
present. In that year the failures were (say) 5,000, and the 
liabilities 60 millions sterling. In 1561 the failures were 
(say) 7,000, and the liabilities 41 millions. In 1873-4-5 (the 
| three years represent the same train of causes) the failures 

have been (say) 16,000, and the liabilities 100 millions, The 
|| figures relating to New York City assign to it about half the 
| liabilities in 1857, and about a third in 1861 and in 1873-5. 
|} Table (D) reduces to average amounts the liabilities in selected 
|| years and typical regions. Here again, 1557 is foremost, ex- 


| hibiting an average liability of 12,200/, against 6,000/ in 
‘| 1861, and 8,500/ in 1873. But in New York City the 
average of 1857 and 1873 is alike, 30,000/, while in 1861 it 

| is only 14,400/:— 
D.)—Unirep StaTes—Mercantite Fartures ~AveERaGE Amount of 
Each FatiturRE—1875-57 








H | Unitea Cities. Groups of States. 
; States a: ; : a 
| Years. | New ; North- 

} |a whole. > soston. | Eastern. *\.. , 
Sofie ] ] West. West. 
i a cue £ £ £ £ £ 
|| 1875(9mths)| 5,000} 11,200 oe 6,000 8400) 2300 
i F j 
eee sie! 5.300 | 10.000 b 7,000 4.009 9 500 
i PED cacitteaal 5,500 80,000 — 14,000 4.700 2,800 
} | 

- j — 
We BURR ccsines 5,700 | 10,800 oa > ab c 
| ‘ 
tt 5,800] 15000 — | — vil és 

' | } 
aD nnie ia = | 
| MGS .. cnctihies | 6,000 | 14,400 7,500, — ee 
| SUE Sacenehese 12.200 § 30,000 $2,400 Bn = o~ 
} 


oe ee a: ee bn tern and Western States, | Creusot factory was well established in 1845, when M 
|| 1873-5, are very indicative of that diffused pressure of which | od 


Thus— 


we have spc ken . 


Unitep Srares—Averace LiaBILirins. 

fuastern 

* States. N -We t Weat. 
Years. £ £ .. 
4 SUNG S incitateaseusenbes 14.000 ...... See ca 2 800 
\\ TH ..rcrcesrscoeress OD oes eee 2,500 
\ 70> bkeuchesanesasens 6,000 ...... WOO. . stncin 2,300 





ae EL: 
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The causes of the extremity of commercial distress which 
has now prevailed in the United States during the last three | 
years are not hard to discover. The most virulent and the | 
most powerful has been the effect of the incovertible paper | 
circulation, and the fluctuating and foolish course of the public 
policy with reference to it. The depreciation in the paper | 
itself was bad enough, but the ups and downs cf “ hard” and 

* soft’? money breezes in Congress have been perhaps worse, 
The end bas been that all solid basis of caleulation in trade 
has nearly vanished. Men have refrained from enterprises 
and contracts, the reward and profit of which was constantly | 
liable to be swept away by fluctuations in the price of gold; 
and as some security against these fluctuations traders of all 
sorts—great and small—have been compelled to fortify them- | 
selves by margins and percentages, which at length virtually put 
anend to business, During the ten years since the war it is | 
quite true that the United States have suffered financiaily 
as great a loss by reason of their depreciated paper, and their 
utter inability to comprehend the remedy for it as they sus- 
tained by the devastation of the war itself. 

Next to the inconvertible paper as a cause of the late |: 
calamities is the system of Protection. The consuming classes | 
—especially in the West—have paid a far heavier tribute to | 
the manufacturing class than they have paid to the Central | 
and State Governments. If the new railroads, the building | 
of which came to a stop in 1873, could have been aided by | 
the low prices of materials which Free-trade would have | 
secured, the collapse of the railroad interest would have been 
very much mitigated. 

Tae third cause has been the undue conversion of floating | 
into fixed capital. Too many roads, canals, docks, wharves, | 
warehouses, and dwellings have been built since 1864, and | 
hence wages and prices were run up to a point which rendered | 
a fair annual return on the expenditure impossible. | 

This last evil is effectually arrested, but there can be no | 
assured establishment of prosperity in the United States until | 





——————E 





specie payments be restored, and the tariff purified of its Pro- | 
tectionist abuses. It was said by one of the masculine writers | 
of the seventeenth century, in discussing the evils entailed on || 
Ireland by bad and stupid laws, that if such laws had been || 
adopted by the Devil in the government of his own dominion, | 
the Kingdom of Satan could not have lasted a year. We || 
should hesitate to apply so strong a description to the American | 
polity since the war, but we have no hesitation in saying that | 
that policy in its violence, ignorance, and greed, has ia 
its economical results left little to choose between the United 
States of 1873-75 and the Ireland of two hundred years ago. 





| 
MONSIEUR SCHNEIDER. | 

Tue death of M. Schneider, formerly President of the Corps 
Législatif, in the last days of the Second Empire, deprives 
| 

| 

| 








France of a representative man. M. Schneider had ceased 
since the revolution that followed Sedan, to appear conspicu- 
ously on the political scene, but his career as a politician and 
a man of business was sufficiently remarkable to keep his | 
name in the recollection of his countrymen, even in the rapid | 
political life of France. M. Schneider, as his name indicates, 
belonged to that sturdy Teutonic population of Lorraine, | 
which has contributed the most solid and stable element to | 
French society. He was, in fact, the founder of those vast iron- 
works at Creusot, which had become famous and prosperous 
long before the Revolution of ’48, and had participated in the 
protitable growth of the French railway system. Under any | 
| political constitution M. Schneider would easily have obtained 
| access to public life, but under the monarchy of July the con- 
ditions were peculiarly favourable to men of his class. 
| The bourgecis Government of Louis Philippe, separated i 
| by its origin from the old nobility of France, and | 
jexcluding by i's straitened franchises the mass of the || 
peasants and workmen from political privileges, was forced to | 
rely, and would by choice have relied, upon the wealthy, |) 
active, and intelligent middle class, of whom M. Schn ider | 
was a bighly respectable representative. The fame of ne 





' 


Schneider, then 40 years of age, was elected a member of the | 
Chamber of Deputies. He did not, however, make any mark 
in politics until after the Revolution of 1848, when he, like i! 
most other men of his class, was terrified by the Red spectre | 
| into attaching himself to the party of the Prince President. || 
| The manner in which acute men of business like M. Sclneider || 
rallied to the cause of a pretender previously known only as a 
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M. Schneider. 
‘have found his way speedily into the Cabinet to which 


| 
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reckless adventurer, and surrounded by a band of greedy and 
unscrupulous partisans, is one of the most remarkable instances 
in history of the terror inspired by a sheer democracy when it 
falls under the real or apparent control of fanatics who preach 
wild socialistic doctrine. The French bourgeoisie had taken 
literally all the rabid talk of the Communistie leaders, and 
identifying these threatened projects of destruction, which 
were to sweep away property, religion, and the family, with 
the very name of the Republic, they looked about despairingly 
for a saviour of society, and saw none, as they 
thought, except the heir of the Empire. When the Prince 
President, by the coup d'etat of the 2nd December, had 
shown that he possessed military power sufficient to coerce 
auy probable up-rising of the Proletariat, the bourgeoisie en- 
thusiastically abandoned their natural attachment to legality 
and threw themselves into the arms of the newly-founded 
despotism. M. Schneider, some months before the coup d’etat, 
had held for a short time the portfolio of Minister of Com- 
merce and Agriculture, but he was not in office when the 
blow was struck at the Assembly, and he did not share the 
danger or the shame of the Ministers who had then to make 
their choice between triumphant militarism and the down- 
trodden constitution. In the mock elections which followed, 
M. Schneider, however, came forward as an Imperialist can- 
didate, and having received the official stamp, was elected, 
with the extraordinary unanimity that distinguished the ex- 
pression of popular opinion in those days, to the Corps Légis- 
latif of 1852. The government of the country, however, 


| during the early years of the Second Empire, was not of a 


kind which could be competently administered by a man like 
The great manufacturer would, in England, 


his name and credit lent such powerful suppcert. But in 
France, for fifteen years after the events of the 2nd December, 
‘the government of the country was essentially an affair of 
| police, which civilians were obviously unfit to manage. 
Nevertheless, it was not only becoming, but necessary, that M. 
|Schneider’s eminent services shculd be promptly and 
| adequately recognised by Napoleon If]. He was therefore 
appointed one of the Vice-Presidents of the Corps Législatif, 
of which the Duc de Morny became the President. In this 
office M. Schneider had few opportunities of doing more than 
‘displaying his continued fidelity to the Imperiai system. But 
| this he showed so usefully, lending the growing influence of 
his vast undertaking at Creusot to the established order of 
things, that when the Duc de Morny passed away somewhat 
unexpectedly in 1867, M. Schneider was raised to the 
Presidency of the Oorps Législatif, which at that time had 
been somewhat liberalised in its constitution. As President 
of a deliberative assembly, M. Schneider exhibited no specially 
remarkable capacity, but his impartiality, though by no 
means stainless, was welcomed as a distinct improvement upon 
the Duc de Morny’s dictatorship, which had been used 
systematically to suppress every Liberal sentiment risked in 
debate by the few speakers of the Opposition. 

M. Schneider developed some liberalising views during his 
tenure of the Presidency of the Corps Législatif. He resigned 
his dignity during an important crisis, because he recognised, 
in some honours conferred by the Emperor, an intention to 
revert to the military despotism of the earlier Imperialist 
system. Subsequently the Chamber, when entrusted with 
the privilege of choosing its officers, placed M. Schneider at 
its head by a great majority. When M. Emile Olivier won 
over, as it appeared, the wavering mind of Napoleon III. 
ito a diluted scheme of constitutional government, he is un- 
derstood to have been supported by the President of the 
Legislative Body. At this period, however, M. Schneider's 
attention was diverted from political affairs by the very 
threatening disturbances which broke out among the artisans 
at his Creusot factories. The dangerous strike was organised, 
it was believed, by the International, which was then at 
the height of its mischievous activity. These troubles were 
soon complicated by the threatening aspect of foreign 
affairs. The larger field of activity opened to the Corps 
Legislatif by the Senatus Consultum with which the 
crowning of the edifice was accomplished, might have 
given M. Schneider an opportunity for the display of more 
remarkable political powers than he had previously been 
able to exercise, But scarcely had the gates of constitutional 
privilege been unbarred than the war broke out, and the whole 








inflicted at Wirth, Forbach, and Sedan. 
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tired into private life after a dignified and courageous pro- 
test in favour of the fallen Empire. 


any part in public affairs, and though, down to the day of his 





death, which took place this week, his energies were unex- | 


hausted, he devoted them wholly to his vast undertakings at 
Creusot, which increased constantly the extent and importance 
of their Operations, It is probable that if M. Schneider had 


made his first acquaintance with the Republic in the form in | 


which it now solicits the support of France, he would never 
have staked his hopes upon the hazards of Imperialism; for 
the defection of such men as he from the constitutional cause 
the intolerance of the fanatical Republicans is mainly 
responsible. ; , 








BUSINESS NOTES. 
Tue German Sityer Coinack.—We extract from the 
Berlin Bérsen Zeitung of the 7th inst. the following important 
statement :—‘‘The Bundesrath yesterday adopted the im- 
“‘ portant resolution to lay before the Reichstag a project of law 
“ altering Art. 15 of the Coinage Law. This article orders 
“in S. 1, that the one and two-thaler pieces shall pass in 
“place of Imperial money. By the project of law now 
“mentioned the Bundesrath is empowered, at an early date 
“ to be fixed. to declare the one-thaler pieces in circulation to 
“ be token money, so that they will fall under the regulations 
“of Art. 9 of the Coinage Law, which runs:—‘No person 
“ shall be compelled to take in payment national silver coins 
“to a larger amount than twenty marks, and nickel and copper 
“coins to a Jarger amount than one mark. The Federal 
“Council will designate such depositories as will disburse 
“ national gold coins in exchange for silver coins in amounts 
“of at least 200 marks, and of nickel and copper coins in 
“amounts of at least 50 marks, upon demand, The same 
“ authority will also establish particular rules of exchange.’ 
“‘ The two-thaler pieces at the same time will be demonetised.”’ 
In other words, there is no doubt we are at last on the eve of 
a completion of the German coinage reform. The old silver 
still remaining in circulation, for there is nothing left now 
but the one and two-thaler pieces. is to be demonetised, partly 
by a reduction from standard to token money of the one- 
thaler pieces, and partly by a withdrawal of the two-thaler 
pieces. As regards the bearing of this arrangement on the 
requirements for gold in our market, the leading facts are 
(1) that the one and two-thaler pieces coined were estimated 
by the German Government in introducing the coinage law of 
1873, to amount to 459,000.000 thalers, equal to about 
68,000,000/, of which the two-thaler pieces represent 
65,000,000 thalers, or 9,750,0007, and the one-thaler pieces 
394,000,000 thalers, or 59,000,000/; (2) that according to the 
estimates of writers like Herr Soetbeer and others, at least 
three-fifths of this silver coinage is still in circulation—that ie, 
about 36,000,000/ in all, of which 5,850,0007 would be in two- 
thaler pieces and the remainder, or about 30,000,000/, in one- 


thaler pieces, but the Government believes in lower esti- | 


mates; and (3) that assuming the higher estimate, the 
amount of gold which the German Government must have in 
readiness for the final operation will now be the amount of the 
two-thaler pieces circulating, or say 6,900,000/, plus the dif- 
ference between the amount of one-thaler pieces which wil! 
remain in circulation as token money and the total amount, 
which would be about 17,000,000/ or 18,000,000, judging 
by the amount of the new token silver which the German 
Government has yet to issue, according to the coinage laws. In 
other words, at feast 24,000,00U/ of gold is what the Ger- 
man Government must have in readiness according to this 
estimate. Of course, if there should be an over-estimate, or 
if it is found that the token money required in Germany is 
really more than was fixed by the coinage law, then the gold 
required to be in readiness would be less, but in the opposite 
case it would be more. We are also in the dark as to the 
extent of the preparations already made by the German Go- 
yernmeut, but in any event, until the operation is actuaily 
completed, we cannot but look upon its progress with interest, 
as it may affect our money market a little, and at any other 
time would have affected us a good deal. We must defer, 


however, any complete comment on the new Bill until we | 
fabric of the Imperial system went to pieces under the blows , have tie text of it before us, while it may also be modified in 
M. Schneider re- | its passage through the Reichstag. 
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|| We quoted a short time since the somewhat desponding re- 
|| marks of the Secretary to the Treasury on the progress of the 
|| revenue, pointing out that there would be no large excess over 
| the Budget anticipations of last spring, and that the Budget 
prospects for next year were not so brilliant as had been 
| anticipated in some quarters. The Chancellor of the Exche- 
|| quer has epoken this week at Manchester in much the same 
strain. There will be a “margin” of revenue in the current 

\) financial year, he says, and the estimates of last session will 
| be more than exceeded, but lately the promise of the earlier 
| part of the financial year has not been made good. “ Although 
| “ progress is not stopped, it is somewhat slower than we 
'“ could have wished,” and “the long depression of 
|“ trade and various other circumstances are telling upon 
|“ some branches of the revenue in.a way which makes 
| « the Chancellor of the Exchequer feel a little anxious with 
| « regard to the prospets of another year.” These are the 
— verba as reported, and the statements are plainly 
} 


much less glowing than those with which the session closed, | 
while they fully justify the more moderate computation of 
future revenue in last Budget, as compared with the estimate 
the year before. The Chancellor of the Exchequer went on 
'! to say that he did not “despair of matters mending in time 
“ to enable us to bring forward a good Budget next year,”’ and 
‘intimated that there was nothing in the check “ which 
' touches the real strength, the real wealth, and the real 
“ power of the country ;”” but this does not alter the fact that 
another warning has been given against exaggerated esti- 
mates. It is safe to calculate, one year with another, on 
| the elasticity of the revenue; but in each particular year the 
| utmost prudence must be exercised, and all the 
‘chances taken against the Budget. In the present 
| instance, as we noticed a few weeks ago, the depart- 
| 


ment in which the check has occurred is mainly the excise, 
indicating apparently that the fall of wages has at length 
|| touched the powers of alcoholic consumption among the 
baa. classes whose wages had been most suddenly 
|| increased, Apart from this there is even a satisfactory 
|| augmentation in other branches of revenue, especially the 
\) customs, which seems to show that whatever may be the 
} este of the present state of trade among certain of the 

working classes, the country as a whole consumes more 
| dutiable articles than ever. The excise, moreover, is irregular, 
|and we have yet to see how it will come in during the 
remainder of the financial year. 








Tue Trerkish Trisure Loans.—After long incubation 
the committees of the various Turkish bondholders have at 
length brought forward a scheme for ‘‘arranging”’ the half pay- 
ment of interest and sinking fund which the Turkish Govern- 
|| ment promises them, and this scheme was adopted at a joint 
| meeting of bondholders of the various loans, held on Tuesday, 

the holders of the Tribute Loans being included. In sub- 
_ stance the plan is that the Turkish Government should issue 
| no new bonds at all, and should apply its scheme of half pay- 
ment in cash to the general debt only, substituting for it, as 
regards the 6 per cent. loans, a payment of 6 per cent. 
interest calculated upon the issue price of the loans, with 
10 per cent. added. Tais last idea is most ingenious, because 
the higher priced 6 per cent. loans, which are usualiy the 
earlier and best “secured,” obtain under this a larger pay- 
ment than the later cnes—in some cases almost payment in 
full—and yet the later holders have little interest to object, 
because the amounts involved are comparatively small. 
The unanimity with which the scheme has been ac- 
cepted is accordingly not surprising, while it com- 
|mends itself to the Turkish Government as a permanent 
reduction of the debt, and not a mere temporary reduction of 
interest for five years, to cause a heavier accumulation at the 
end of that time. We confess, however, that one part of the 
| arrangement surprises us, viz., the consent of the holders of 
_ the Tribute loans to give up any part of their rights. It is 
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Tne CHaxcettor or THE Fxcuegver on THE Revenve.— | Tribute loans ought to have been very careful about tampering 


| with the “ principle ”’ of their security. That security happensto 
be in a manner independent of the Turkish Government, and the 
| Egyptian Government it may fairly be argued could not fail 
to remit the tribute, even if the Sultan ordered him not to 
do so, without loss of credit—a point which has suddenly be~ 
/come the more important on account of the assistance the 
English Government is giving in putting Egyptian finances 
| straight. In these circumstances the Tribute loan bond- 
| holders could hardly have injured themselves by standing out for 
| their full rights, and separating their case from tbat of the other 
| bondholders. In the end they have failed to secure harmony ; a 
_ miserable personal squabble as to the conduct of the negotiations | 
having, apparently, divided Messrs Dent, Palmer, and Oo.’s Com- 
mittee from the joint committees formed under the auspices of the 
Council of Foreign Bondholders, sothat the last position of the 
Tribute loan bondholders is worse than the first. They have 
waived a part of their claims, but they go before the Turkish 






hope the Tribute loans committees will make an effort to pre- |! 
serve their rights, if only to bring out the difference there is |! 
between a security which remains under the control of the || 
Government giving it, and one which is either wholly exempt 
from that control, or, at least, so far exempt that the Govern- 
ment has not the same facility in touching it. As regards the 
other Turkish bondholders, the vital question still is what 
Turkey can pay; for obviously no scheme of compromise is 
worth anything unless Turkey can demonstrate by facts that 
she has a free revenue. 


Tue Risks or Direcrors.—A risk which may be of occasional 
importance appears to be thrown on directors and officials of 
companies by the decision of the Master of the Rolls in the 
case of Eaglesfield v. the Marquis of Londonderry. The ob- 
ject of the suit was to make the Cambrian Railways Company, 
and its chairman, directors, and secretary Jiable for tne conse- 
quences of a representation that 10,000/ stock purchased by 
the plaintiffs in October, 1865, from the contractors of the 
company, was Llandidloes No. 1 Five per Cent. Preference 
Stock, whereas the stock was really Liandidloes and New- 
town Stock, 1864—the former being worth a good deal, and 
the latter almost worthless. The misrepresentation consisted 
in the issue of a wrong certificate by the directors and secre- 
tary, on the faith of which the plaintiffs purchased. The de- 
fence was that the plaintiffs knew very well the stock 
dealt in; but eventually the Master of the Rolls 
held that this was not proved, and that the plaintiffs were mis- 
led by the representation. The defendants also pleaded that the 
misrepresentation was one of law, and was given under legal 
advice as to the true construction of the Cambrian Railways 
Act, 1864; but this was also held no sufficient excuse. They 
were accordingly ordered to replace the debentures which the 
plaintiffs had given for the purchase, or, if that was impos- 
sible, the value of the debentures at the time of the transac- 
tion, with interest. It does not appear whether the directors 
and secretary will have a right of relief against the company 
for which they acted; but if not, and also in all cases where 
the company is insolvent, the risk involved in giving an 
erroneous certificate may be important. There is no question 
of intentional deceit, and the general rule, as laid down by 
the Master of the Rolls, is “ that a person who through care- 
“ lessness or ignorance misstated a material fact and thereby 
“induced another person to part with valuable property, is 
“ hiable in equity for the consequences of the misstatement.” 


Tur ApunpANcE oF Monry.—As an illustration of the 
plethora of capital everywhere and the scarcity of good invest- 
ments, the following remarks from the Puiladelphia Public 
Ledger, of the 19th ult., may be cited. The difficulty, it will 
be observed, leads to the same difficulty in the way of the 
banks giving the former rate of interest on deposits, which is 
now being felt so much in this country :— 

A meeting of bank presidents and cashiers was held at Brooklyn 
during the present week for the parpose of considering the propriety of 


| true that they give up extremely little in money, the issue | reducing the present rave of interest to depusitors in the savings banks. 


price of the 1854 loan having been 80 and of the 1871 
loan 73, so that under the scheme they will be paid 6 per 
cout. interest on the price of 88, and 80 respectively. 
They also obtain in exchange the immediate advantage that 
| tue Turkish Government would raise no question as to the 
| continued remittance of the Tribute direct to the Bank of 
| England. But in spite of these advantages the holders of the 


A reason assigned for the proposed step is that the best investments 
made by the banks is in Government bonds, and that, as these are now 
selling at a high premium, to invest in them to any considerable extent 
would not be a wise policy. Again, that the next best investments are 
on bonds and mortgages, and in this line there are few first-class in- 
vestments offering. Indeed, there are few investments to be made out 
of which more than four per cent. can be realised. It was the unani- 
mous opinion of all present at the meeting that it would be useless to 
attempt any measure in the direction proposed unless all the savings 
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movement. The savings banks are now represented as glutted with 
unemployed capital. Whatever may be done towards a reduction, it is 
not contemplated to do it before July next. Resolutions to the follow- 
ing effect passed: First, that the new law in reference to savings banks 
should provide that they shall not be compelled to pay a higher rate of 
interest than their earnings justify; and, second, that in the present 
state of business affairs it is not expedient to pay a higher rate of inte- 
rest than five per cent., and that a reduction be made to that figure 
accordingly, to go into effect January 1, 1876. We think good will 
come frem the reduction of rates allowed to depositors. First, it will 
lessen the number of depositors and the amount of deposits, and warrant 
the institutions in confining their investments to the best ¢f securities, 
thus rendering the deposits the more secure; and, second, it will induce 
small capitalists, not the smallest, to become direct investors of their 

| little savings, which they can readily educate themselves to do, and 

{more profitably than have the investment made through the interven- 
tion of a savings institution, with a double risk—that of the invest- 
ment of the company and of the company itself. 


institutions in Brooklyn and New York and vicinity were a unit in the 


Tue Suez Cana Tarirr.—We find, according to our 
Paris correspondence, that we were last week led into an error 
as to the date when the sur-tax on the tonnage passing 
through the canal would come to an end. We assumed that 
the statistics of tonnage which the company publishes would 
be the “tons” upon which the tariff is charged, but this, it 
seems, is not the case, the company publishing the gross 
tonnage only. This makes an important difference, as our 
readers will see by reference to our Paris letter. 


Tre Wiraprawat or Sati Nores in Germany.—<Accord- | 


ing to an elaborate return which has been published, the 


withdrawal of small notes in Germany, of which only a small | 
balance was left at the end of September last, made farther | 


The comparison | 


progress in the following month of October. 
is as follows :— 


Circulation Circulation Decrease 
at end of at end of in 
October. September. October. 

£ £ £ 


Notes of 50 marks and under .., 2,784,000 ... 3,644,000 ... 


860,000 
— between 50 and 100 marks 1,167,000 ... 1,850,060 ... 


683,000 


TR aiccctgecicalescicessin 3,951,000 ... 5,494,000 . 


sterling—the reduction in the month having been 14 millions. 
Of the amount remaining in circulation, also, rather over a 
million consisted of notes between 50 and 100 marks, which 
may be replaced by notes of larger denomination. 
October also, the circulation of notes above 100 marks 
diminished slightly—from 51,045,000/ to 50,352,000/—the 
partial substitution of large for small notas which may have 
taken place being obscured by the usual diminution of the 
aggregate note c-rculation inthe month. The total Bank note 
circulation of Germany at the end of October was 54,303,000/, 
including the above four millions of small notes. 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and December 4, 1875 :— 








REVENTE AND OTHER RECEIPTS. 


Budget 


Estimate ToTaL ExcHEeQuer Receipts 








ee 
Balance on Ist April, 1875— £ ee a ae eae 

Bank of Fngland cosesccosseseeess eco 4,662,261 | 5,905,870) 
Bank of Lreland......ccccee-seeeess- eco 1,603,061) | 1,533,984) 

—_—_——} 6,265,322 7,442,854 

REVENUE. 

Customs ........ seeseseneeesenseseeseees| 19,500,000) 13,487,000) 12,995,000] 
EXCiGC ....csscecrocssesesseresesessesesees (27,740,000) 17,597,000) 17,373,000) 
ING vccrsoennsnecesee gocvtenn edbeovecces 10,600,000} 7,181,000) 7,031,000) 
Land Tax and House Duty .........| 2,450,000) 585,000 576,000) 
| Income Tax..... eocesees evccee eeccsoucese 3,900,000! 1,22 2,000 1,606,090} 
ee eeccees e+e» 5,750,000{ 4,024,000, 3,870,000} 
Telegraph Service ....c..seccessee 1,200,000} 840,000 800,000) 
Crown Lands ..ccccccccccesees eccseccces | 386,000} 260,000) 250,000) 


Miscellaneous .....scccssossseees+seee--- 4,100,000) 2,929,422 


| 


2,873,399) 


Revenue ccocccsccccccceseeoeee «+ 75,625,000 


48,128,422 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the | 
POMOUIEE wansiacctcnncsnsccccocsncnncomvennteres 1,294,213) | 1,314,464, 
Money raised for fortifications and military 
as ieee | 600,000 
Money raised for local loans by Exchequer | 
SIND: seinncadiitntter dxntactintdaimantiainascsaiuedohens 1,250,009 } 
Temporary advances, not repaid..........0-..... ove ose 
——| 2,794,213 ——_——| 1,914,464 | 
| 
| 
evececcecoes: a \56,731,7i7 | 


1 Estimate | 
for (-————————_ —_—__——_ — | 
1875-76.| To Dec. 4, 1875. Same time last year. || 


47,374,299 | 


i EXPENDITURE AND OTHER PAYMENTS. 





Budget 
ToTaAL ExcHequer Issvugs 
for 














EXPENDITURE. | £ £ £ £ £ 
Permanent Charge of Debt*......| 27,400,000 18,727,253 18,690,226 
|| Interest on Local and Temporary} 
Loans*...... sueueun' erinedabemenses } 70,000) 17,500 
| Other charges on Consolidated 
SUNNY © .cnisc na sconsammiacdicabanives 1,590,000! 1,065,700 | 1,097,245 
Supply Services ......ccc.cccoscssese | 46,837 000 30,598,054 29,733,235 
* As stated in the Budget. | 
} 
+ As per Appropriation Act. | 
! 
Expeuditare ..srccresereeeee- 75,897,000 60,408,537| 49,514,756 
| OTHER PAYMENTS. 
|| Advances under various Acts, issued from } 
the Exchequer .rcccccccccseccccccccesesccccecce | 3,041,314 { 2,291,116 
|| Expenses of fortifications and military } 
DATTACKS ...cc0..s.sss-seeeeerscseereecescees 250,000 { 400,000 
Exchequer Bills paid Off .......ccscceresseseres | 17,500 13,000 
| Surplus income applied to reduce Debt...... 331,867 | 466,409) 
————| 3,640,651} | 3,170,525 
Balances on 4th December, 1875— 
Bank of England  .....cccccccceses ecescccee eves} 2,213,536 3,320,218 
Bank of Ireland ..........ccsese. giepeadeuainenens | 925,203 726,218) 
me 3,138,739] | 4,046,436 
— 
URI x: cacubiidhereiatasgtihinnniectaainsnninnt RE 66,731,717 


The following are the Receipta on account of Kevenue| The Exchequer issues of the week on account of expen- 
during the week ending December 4, as compared with the | diture were 1,177,346/, viz. :— 


corresponding week of last year :— 


ee 
4 
z 
. 


Receipts of Corresponding 
Week Ending Week of 
Dec. 4. 1874. 
£ £ 
SI ica tilaicaknddntndcesess 465,000  ccccce 450,000 
eee aie 570,000 ...... 694,000 
SIL 4: snipe ecmiienaiiehainiwe 220,000 ...... 222,000 
Land Tax and House Duty nil. 
TT E 36,000 ...... 45,000 
PE ates cidersccphennes nil. “aon nil. 
TID “cenercoacesscscese nil. cao nil. 
COE BR cs. cktessincccsoce nil. eae nil. 
Miscellaneous .., ......... a 191,553 
URED sussenceiimins wee «1,595,050 ...... 1,602,553 


The total receipts of the previous week were 1,241,136/. 


£ 
Permanent charge of debt ..........++se0+s ueateveses nil. 
Interest on !ocal and temporary loans ......... «+ nil. 
Other charges on Consolidated fund ..,.......+0+++ £46 
Supply SErviceS ...ccccsccceseececcserseceereeeeees sees 1,176,900 





1,177,346 
During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 


Bank of Bank of 
England Ireland. Total. 
£ £ £ 
Balances on Nov. 27 ...... 1,779,832 882.905 ... 2,662,735 


os Dec. 4 ws. 2,213,536 925,203 3,138,739 





| Increase ....0-.-00. vesceee 488,704 42,300 ... 476,004 


il 1.543.000 
At the end of October, according to this, the small notes cir- | 
culating in Germany were reduced to less than four millions | 


During | 


1975-76. | To Dec. 4, 1875. Sametime last year | 
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Horetqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
FARIS, December 9. 























The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow so 

Drrror. 
Dec. 9, 1375. Dec. 2, 1875. Dee. 10, 1874. 
‘ t e f e 
Capital of the pank....... eevee 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capita) : 

(Art. 8, Law of June 9, °57) 8,002,313 54 ae 8,002,313 54 ws 8,002,030 79 
Reserve of the bank and its 

Drapche ..0....cccccscccececeee - 22,105,760 14 ... 22,105,750 14 .. 22,105,750 14 
Reserve of landed property. 4.000.000 0 4.000.000 0 a. 4,000,000 0 
Special reserve ......cccccsesseee 24.364209 97 . 24,364,209 97 . 24,364,209 97 
Notes in cireulation............ 2,386.769,600 0 .. 2,400,355,785 0 .. 2,547,006,110 @ 
Bank notes to order, receipts 3 ¥ 

payable at sight.....c.0.-.20-404 10,933,376 39 . 11,733,185 63 aos 9,505,334 73 
Treasury account current 

CTOUILOT crccccccccereseseesces ee 204,779,105 9 noo 204,126,406 91 woe 151,622,358 72 
Current accounts, Paris....0. 239,761.103 5 ee 223,442,067 86 .. 2 7,429 45 

Do branch banks .......++ SU,460.874 0 we 36,011,572 0 .. 25,558,619 © 
Dividends payable ....... coves Lb2Z4,579 0 ove 1,575,659 0 oe 1,652,529 0 
Interests on securities trans- 

ferred or deposited ........ ° 3,496,455 DE see 3,969,356 74 3,136,415 48 
Discounts and sundry inte- 

TEBES ceccccccces Seecocqnossounesoss 14,815,075 43... 14,227,736 57 ... 20,088,637 €4 
Rediscounted the last six 

MONS .coccccccceccccececcecs ° 2,618,665 59 2,618,665 50 ses 4.363.645 31 
Bills not disposable ........006 1,563,673 O see 2,464,326 2 ovo 1,665,096 24 
Reserve for eventual losses 

n prolonged bills ........ . £061,750 20 eo 4,001,750 20 see 6,626,299 65 
s ies . $4,664,053 74 33,442,769 59 oo 14,172,004 0 

Total cess. sePtecadeonnvedeces 3.176,660,355 8 ...3,178,939,554 76 .. 3,232,236.512 12 
CREDITOR. 
Casa in hand and In branch f c f ¢ f . 

DANIKS crocccccccccsseccccoeeseees 1,632,945,5560 8 oe. 1,609,720,095 96  o. 1,317,535.682 58 
Commerci ills over-due... 227,952 41 cco 697,785 Sl ses 127,777 74 
Commercial bills discounted, 

NOL VEC AUC.....c.ccccerereseres O1,504,541 6 «se 295,779,163 36 . 360,527,735 52 
Bonds of the City of Paris... con es 30,300,000 0 

Treasury bonds... cesses 626.462.500 0 ... 586,462,500 0 .w. 827,062,500 © 
| Commercial bills, branch 

DARKS ccccccecccscecsee w enneses 275,529,970 O ow. 305,124,411 O .. 339,951,729 © 
Advances on deposits otf 

bullion —.ee.0.6 O5-cecesccccccces 8,730,700 0 ao 8,859,000 0 ow. 14,021,500 0 

Do in branch banks...... 10,720,300 O oe 11,157,600 0 oso 7,629,800 @ 
| Do in French public 
|} SCCUTIEICS.....0..0000ccc002 27,982,200 0 . 27,237,000 0 1. 27,339,600 © 
i Do by branch banks...... 17,885,550 0 . 17,622,750 O we 19,445,519 0 
Do on railway shares 
and cebentures......... %I24818,609 0 » 14850,200 0 ws. 17.0936 ¢ 
Do by branch banks..... 12950.500 0 13,119,700 0 .. 14841,740 0 
Do on Crédit Foncier 
BES ncngnseestnenvesene 1.264590 0 se 1.258.300 0 see 1,1222” 0 
Do tranches — ......-..s008 G41 700 O ees 6760.0 O coc 639,200 0 
Do to the State (Con- 
\ vention. June 10, 1857) 60,000, ) 60,000,000 0 we 60,000,000 0 
|| Government stock reserve... 12,980,750 14 eve 12,980,750 14 co 12,980,750 14 
Do disposadle,....cccccccses 67,329,613 52 ... 67,329,613 82 ... 67,350,613 82 
Rentes Inmobilisées (Law 

of June 9, 1857) ceccscooe. » 100,000,000 0 ss 100,000,000 0 ... 100,000,000 0 
' Hotel and furniture of the 
| bank and landed pro- 

per:y branches ......ccccccves 7.757.544 0 we 7,852,564 0 .. 6.873211 0 
Expenses of managemeut ... 4,024,574 82 ovo 4,506,027 50. 4,641,519 43 
Employ of the Special 

| REBELVE ..,ceccerenrrerereresees 24,364,209 97 ... 24,361,200 97 ... 24,364,209 97 
Sundries ....... evcocesecescoceocccs 5,635,988 78... 9,389,868 20 a. 8,487,332 91 
Tertal ccoccccoses peouseesosenn 3,176,600,335 8 ... 3,178,939,554 76 ... 3,262.236,612 12 


| 


oe 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


INCREASE. francs. 
Treasury account ..... eeleienienads spaneinnmenee 654,699 
Private deposits ....... nniieetvienes ap emie Nor 10,768,338 
INE Gatun bdatinakassuaiobeemaias ot padieibiveainnnuiidins 23,225,555 

DECREASE. irancs. 
SININS: <Concdcsdakcucensabeienabex tbat aanh pics 13.586,185 
RII scscsnsncoscinciséersetnesses:crtmstiemesvecs  SREGRTOR 


Tae dimiaution in the discounts is at the branches only, 
where it amounted to 3U millions, caused by the entries at the 
end of the month, which only appear in this week’s return. 
As the fall in the exchange has hardly yet reached a point at 
which large importations of metal are pussible, the increase in 
this reserve may be also accounted for in great measure by the 
payments in the provinces, which always bring in a large 

| quantity of coin. it would be interesting to know what part 
of the coin is held in the branches, and the proportion of gold 
to silver in the total. 

Although the rate of discount in the open market continues 
| firm, and trade bills are only taken at from 34 to 34, some 
| large parcels have changed hands. The rate for banker’s 
| paper is $ lower, and that of the haute banque 23 to3. The 
exchange on London is steady at 25f 14c ; German paper is 
unchanged, at 122,‘; the 100 marks; Italian 8} short and8 
long, discount, 

There has been a general rise in all securities during the 
last week, and which has even extended to the Turkish funds. 


stocks, although the receipts, compared with the same week 
_ last year, againshowadiminution compared withthesame week 
of 13874. Suez Canal shares and delegations, which are now 
_ quoted without the funded coupons, valued at 72f, have been 
the subject of considerable fluctuations. The highest rate of 


|| 
} the week was on Monday last, when the shares reached 770; 
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| Railway shares have followed in sympathy with the other | 
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this was followed by a reaction, and 45f has since been lost, 
Egyptian bonds have continued to rise, to-day’s price, 370 for 
those of 1870 and 1873, being the highest since the present 


recovery. Subjoined are to-day’s closing rates for the 
acccunt :— 

Dec, 2. Dee. 9. 
£ «c i c¢ 
ee te eee, fC 
Fives ..... nin sebianinsintsihadin LEME Ccisies Uae 
GTOR.cicseenkbeees dnscieinstiniienaiiniil oe: We eacses 72 50 
Ottoman Fives .......00.-..0. nin eee naa SS 


Oithonase: BOSD coccctacescavconte 142 50 ...... 146 25 


ei DOOD cin nsocieckancistaowad 1024 eccce |6=— AGB 
Spanish Exterior ........0.sesseee Is eoseee ls4 


ee See a 


Honduras ....... hal ected SEL TD gape tN 
Bank of France (cash)............ 39925 0 ...... 3950 0 
Comptoir d’Escompte ....-.0000 GUO 0 ...... 620 0 
ee Pe ae ie one Oe 
Get Mia cccpssccmsscnonnene. ©. sence San To 
Sociéte Générale .................. 530 0 ...... 530 0 
Banque de Paris et des P. B....... 1077 50 ...... 1105 O 
tien et kicccsice cheidiienes Eee "OD ae AUGER © 
Northern Railway......ccs-sseee 1200 0 ...... 1200 0 
Western ......... citi: ae. 0. ce = ae 
Orleans ..... iii: ae ahd a 
, Eastern ........ stbevtenadtbaveeaeed “OR @O> taut eee ae 


ane 
BD. GE dence 
FF 
815 0O 
695 0O 


Paris-Mediterranean  ...see...00. 
BOWtANT . ocecescsencenneseengngeees 
South Austrian Lombard. _....2 
Suez Canal, shares .......... Saat 

Do delegations 


967 50 

725 «(0 

241 25 

630 Oxepn.bd. 

605 Oxcpn.bd, 
Two publications concerning the Suez Canal have been 

issued during the last week. The first, and the most im- 

portant, from its official character, is a “ Yellow Book,” con- 

taining the diplomatic documents relating to the Canal from 

the 2nd March, 1572, down to the present time. That date 


corresponds with the first announcement made by the com- | 


pany of its intention to levy the tolls on the gross tonnage of 
vessels instead of the nett tonnage. The opposition to which 


that act gave rise on the part of some of the maritime powers, | 


the meeting of the International Commission at Constanti- 
nople, and the compromise subsequently agreed to, are now 
matters of history, but this collection of papers is of interest, 
as it discloses some hitherto unpublished meidents relating to 


the diplomatic action taken by the powers most interested, | 


pending the settlement of tne question. 


Shortly after the 
new rate of charges was 


established by the company, 


been asked by the maritime powers for his 
on the question at issue, but this he then declined to give, as a 
suit wus pending between the Canal Company and the 
Messageries Maritimes. Judgment having been given against 
the company in October, the French Minister of Foreign 
Atfairs immediately afterwards protested against the verdict 


on the ground that the right of decision belonged to the | 
Ottoman Government, but Khalil Pacha having shortly | 


afterwards suggested that a new firman would be necessary to 
permit the company to increase the tolls, the Minister, Count 
de Rémusat, replied that this was not a question of increasing 
the tolls, but only oae of the interpretation of the existing 
contract. 
Government, and the Minister went still further in supporting 
the claims of the company by giving as his opinion that the 
words tonnage de capacité meant the tonnage utilisable, and not 
the nett official tonnage. The International Commission, which 
met subsequently at Constantinople, however, judged differ- 


ently, but notwithstanding its decision, given in December, | 


1873, that the company should return to the use of the nett 
tonnage, while uuthorising a supplementary charge to be 
gradually diminished after the nett tonnage had reached 
2,100,000 tons in the year, M. de Leaseps still refused to 
submit until the following April, when the Khedive was about 
to take possession of the Canal. This was not, however, the 
| only motive which induced M. de Lesseps to give way; the 
| English Commissioners had announced that if the company 
| continued refractory a demand would be made for the reim- 
bursement of the charges made in excess since the preceding 
July, and that threat contributed, with the advice of the 
French Government and the action taken by the Khedive, to 
cause M. de Lesseps to withdraw his opposition. The questionof 
| the Suez Canal, nevertheless, continued to be the subject of 
| communications between the English and French Govern- 
| ments. The French Ambassador in London relates, in a 
| despatch to the Minister of Foreign Affairs, dated the 18th 
| Aree. 1874, a conversation with Lord Derby, who raised 
incidentally the question of the purchase of the canal, 
| suggesting that it would, perhaps, be desirable for the mari- 
time powers to come to an understanding on the subject. 
| The British Minister shortly afterwards returned to the point, 
| and, according to a despatch from the French Ambassador 
| to his chief, dated the llth May, had called the attention of 
his Excellency to the dunger of the entrance to the canal 
‘ becoming blocked up, declaring that English engineers had 
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opinion | 


This was, in fact, the ground taken up by the | 
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) French Minister of Foreign Affairs appears to have | 
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| expressed uneasiness on the subject. The French Ambassador 


parried this attack by replying that the best means of 
preventing what was apprehended would be to permit the 
company to procure the best means of continuing its 
works. The French Ambassador at the same time showed 
his disinclination to pursue this topic by remarking that Lord 
Derby should exclude from his previsions un hypothesis which 
did not respond to the existing state of things. A few weeks 
later the subject of the purchase of the canal having been 


'raised in the House of Lords, the English Minister took 


advantage of the opportunity to give satisfaction to the 
objections of the French Ambassador, by declaring in Parlia- 


_ment tbat he could not entertain the question of a purchase of 
the canal, because a purchase implied a seller, and there was 


none; the company had made no offer, and he had no reason 
to suppose thatany would ever be made. Thereare no further 
papers relating to the canal between the 29th June, 1874, and 
the 6th April last, when a son of M. de Lesseps was sent to 
Constantirople to make an offer on the part of the company 
to expendasum of 40 millions of francs in improving the 
canal on condition of the period during which the suvple- 
mentary toll was to be levied being prolonged, so as tu be 
equivalent to a surtax of one franc per ton. Those nego- 
tiations however failed, und M. Ckarles de Lesseps, after 
remaining at Constantinople until July, was recalled. The 
last two despatches in this volume are subsequent to the 
purchase of the Viceroy’s shares by the English Government, 
and have already been published b:- the London papers. 

The other publication is the second series of M. de Lesseps’ 
letters, journals, and documents to serve for the History of 
the Suez Canal, the first of which I noticed recently. The 
present volume comprises the two years 1857 and 1858, and is 
in great part taken up by details of the agitation in England 
between the partisans and adversaries of the canal, the re- 
ports of public meetings in the great towns, and the discus- 
sions in the House of Commons. In the former year Mr 
Gladstone had given his adhesion to the project, and was 
one of the 52 members who formed the minority in the vote 
on Mr Roebuck’s motion. Mr Disraeli, to whom it was re- 
served to make England the largest shareholder in the canal, 
still hesitated, and as Chancellor of the Exchequer, in 1858, 
when a question was pnt in the House of Commons by Mr 
Griffith, sheltered himself behind the opinion of Mr Stephen- 
son, who had said that the nndertaking would be a failure, and 
that the capital engaged in it would never produce any return. 
Lord Palmerston continued to combine a bitter hostility to 
the project with social amenities towards the author of it ; and 
M. de Lesseps, after being the guest of Lord Palmerston, 
learned the next morning that the Minister has sent a mes- 
senger to the Lord Mayor to invite him not to preside at the 
meeting which was to be held at the Mansion-bouse, and to 
not lend the use of the hall. This volume ends with details 
of the subscription to the shares, of which 220,600 appear to 
have been taken in France. 

The question as to the right of the English Government to 
vote at the meetings of the Suez Canal Company is of suffi- 
cient importance to give an interest to any facts bearing on 
the subject. The point was already contested when the dele- 
gations were first created, but no definite solution was given 
to the difficulty. The company has at all times maintained 
that the deferred shares had no right to be represented, 


, although the Viceroy has never accepted that opinion. The 


| 
| 
| 
| 





| 


| 


the interest and dividends. 


question was started in the meeting of shareholders, held on 
the 24th Agust, 1871, when a resolution was adopted to the 
effect that as the Viceroy’s shares had ceased to have a 
right to be represented, the number required to form a general 
meeting should be reduced proportionately. That resolution, 
however, required to be ratified by the Viceroy, in accordance 
with the company’s act of incorporation, which declares that 
modifications of the company’s statutes are only valid after 
the approval of the Egyptian Government. The report read 
at the next meeting, held on the 12th March, 1872, announced 
that as the Viceroy contested that interpretation the question 
had been submitted afresh to the company’s legal advisers, 
wh» confirmed their previous decision by a declaration that 
the right of attending the company’s meetings only belonged 
to proprietors of 25 shares in possession of the right to receive 
The Egyptian Government pro- 

tested afresh against that decision, maintaining tbat the pro- 
prietor of 176,000 shares could not be excluded from delibera- 
tions in which that property was concerned, and charging its 
commissioner to submit that argument to the judicial council 
of the company. The council again took the question into 
consideration, and then adopted the resolution, that as the 
right was contested, the representative of the Viceroy should 
be admitted provisionally to the meetings untila definite solu- 
tion should be given to the question. No further steps have 
since been taken in the matter on either side; the Viceroy 
has not since profited by the permission accorded, and has not 
been represented at the subsequent meeetings, although his 
agent had always attended previously. In the doubt, the 
1ceroy probably preferred to waive his claim rather than en- 


eee Eee elle 








\ 


danger the validity of the resolutions that might he come to, 


as by law the presence of a single person not having the right | 


to attend a meeting of sharekolders would be sufficient to 
render the proceedings invalid, at the suit of any one share- 
holder within a period of five years. 

A point of interest to shareholders of the company is the 
interval of time that must elapse before the traffic reaches the 
limit at which the gradual reduction of the supplementary 
charge.of three frances per ton will commence. According to 
the terms of the compromise, when the nett tonnage in the 
year has reached 2,100,000 tons, a reduction of half a franc is 
to be made, and the same for each 100,000 tons additional, 
until the traffic reaches 2,600,000 tons and the tolls have been 
reduced to ten frances per ton. The returns published by the 
company give, however, only the gross tonnage, but the nett 
tonnage may be ascertained approximately by a simple 
calculation. It is feund by experience that the gross tonnag 
is about one-third more than the net tonnage; consequently, 
the total of 2,424,000 tons of shipping which passed through 
the canal in 1574 represents 1,616,000 tons nett only. Another 
example: The gross tonnage in the first nine months of 1875 
(this return is only issued quarterly) was 2,179,444 tons; that 
total, reduced in the same manner, gives 1,634,583 tons nett ; 
that is, 1,634,583, plus one-third, or 544,861 = 2,179,444 tons. 
This calculation will be found to be substantially correct, if 





the nett tonnage thus obtained is multiplied by the rate of the || 
tolls per ton, 15f, deducting 300,000f for Government vessels, 


which only pay 10f per ton, and adding, say, 500,000f for 
50,000 passengers—the number in the entire year 1874 was 
73,000—at 10f per head; this gives 21,449,579f, or nearly the 
actual amount of the receipts from shipping in the first nine 
months, wkich were 21,422,603f. If, therefore, the average in 
the first three-quarters of the year is continued in the fourth 


quarter, the total nett tonnage in the year will be 2.179,644 |! 


tons, which will permit a first reduction of 50 centimes per 
ton in 1876. 

The department of Agriculture and Commerce has just 
published in the Journal Offciel a detailed return of the 
number of hectares (24 acres) of land sown with grain 
crops, pulse, and potatoes in France for each year from 1515 
down to 1874 inclusively, with the number of hectolitres 
(23 bushels) gathered each year, and the quantity per hectare. 


According to this return the extent of land sown with grain | 


which was 13,279,301 hectares in 1515, increased until the 
maximum of 15,863,401 hectares was reached in 1865, after 
which there was a decline to 15,354,849 hectares owing to the 
loss of territory by the war. Of the different corn crops the 
augmentation was principally in wheat and oats, the land 
cultivated with the former having increased from 4,591,677 
hectares in 1815 to 6,874,186 in 1874, after having reached the 
maximum of 7,062,841 hectares in 1868. The largest wheat 
crop recorded was in 1874, when it reached 155,150,168 
hectolitres, or an average of 19°36 hectolitres per hectare ; 1872 
was the next best year, the yield then being 120,509,459 
hectolitres, and the average 17°41 per hectare; on nine occa- 
sions only the wheat crop exceeded 100 millions of hectolitres. 
The smallest crop recorded was in 1815, when it was only 
39,460,971 hectolitres, and the average 8°59 per hectare. The 
land grown with oats also increased from 2,498,481 hectares 
in 1815 to 3,158,696 hectares in 1874. The production of rye, 


barley, meslin, Xc., has either remained stationary or has | 


diminished. The extent of land planted with pulse increased 
from 229,387 hectares to 302,076 between the same limits of 
time. The crop of potatoes was also enormous in 1574, 
amounting to 152,859,765 hectolitres, the largest quantity ever 


raised in France; the average production per hectare, which | 


was 108°46 hectolitres, in that year was, however, exceeded in 
1841 and 1845, when it reached 121-02 and 11989 hectolitres 
respectively. The crop of potatoes in 1815 was only 
21,597,945 hect« litres. 

A decision of importance to creditors of foreign Govern- 
ments has just been given here. The Government of Hayti, 
in 1872, charged its Minister in Paris, General Brice, to pur- 
chase military equipments. The order was given to MM. 
St Aude and Oo., and bills drawn by that firm for a sum of 


500,000£ were accepted by General Brice and paid at maturity. | 


Subsequently other bills for a sum of 100,000f, drawn and 
accepted by the same parties, were discounted by MM. Sée 
and Co., bankers, but on being presented the legation refused 
to pay them, and the bills were protested. The iegation after- 
wards agreed to take up the bills, but a part only were paid, 
and the Government of Hayti having recently raised a loan in 
Paris through the agency of the Credit Generai, MM. Sée 
made an attachment on the money held by that company for 
the Haytian Government, to obtain payment of the balance. 
M. Laforestiére, Chargé d’Affaires for Hayti, now made an 
application to judges sitting in Chambers to obtain the 
removal of the injunction, pleading, first, that General Brice 
had no special powers to engage his Government; and next, 
and principally, that the act was a breach of the privileges of 
an independent Government, according to which it was not 
subject to the jurisdiction of a fereign country for obligations 
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contracted by it. The counsel for the Government of Hayti 
also argued that monies of the State, even when deposited in 
the hands of t third parties, could not be divert ed from their 
public destination in favour of private interests. The Court 
gave judg ment for the plaintiff, and authorised the Credit 
General to pay to the Government of Hayti any monies 
belo mging to it, notwithstanding the injunction. 

The following are the latest quot: itions of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Corrox.—The Syndicate of br more | mi .de no chan ves in the official 
| price current at the last ly revision. The present rates are: 
New Orleans, lew middling, S0f; aan ordinary, 72f; Georgia, 
same sorts, 79f and 71f; Pernambuco fair, 89f; Sorocaba, 8!f; 
| Oomrawuttee, goed fair, 59f; Tinnevelly, 63f; Bengal, 48f. Sales 
| last week, 6,066 bales; iuportations, 744. Stock, 173,960 bales, of 
| which 68,820 from the United States, against 111,070 and 94,510, 
at same Gato last year. 

Corrge (in bond).—Hayti, 
li2f; Rio, 9Of to 95f; Bahia, 


Pig ae a , O **) 
; 0 117f 50c. Sales las week, 9,863 | 


‘ 





week 


, 110f; St Mare, 
Ss aia , r10f 
; importations, 15,582. Stock, 
same week last year. 
to 66f: New Orleans, 
140f; Monte Video, 


103f : Gonaive 
Santos, 96f ; 


Jeremie, 
90Of : hve 
mags 
238,294 and 143 tierces, against 94,794 and 96 in 

Hn Es.-— Monte Video, salted mataderos, 58f 50c¢ 
Af 50c¢; Valparaiso, 75f; Buenos Ayres, 
horse, 371 Oe 


ode Buenos Ayre 


P32 9 
3 
ary, 


, unwashed, 180f per 100 kilos. 
55f. 


TaLLow.—Sheep. 52f 50¢: cx, 





GERMANY} AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. 
VIENNA, December 7. 
I could not last week speak of the impression made 
upon our public by the sale of the Suez Canal shares, because 
the different opinions varied so very much. On one poiat, 


j hb wever, 


} one wa 


all Germany and Austria agreed, that is to say, every 
s equally surprised, and filled with admiration at the 
quick energy with which tbe operation took place. It is 
adinitted by everyone that the importance of England has 
euined | J thi Opinions differ only when 


| greatly ; measure. 


the question arises whe it course of politics England intends 
pursuing. At first _ 07 inion prevailed that England gave 
up Turkey, and intended leaving it to its own fate; it was, 
however, superseded = the fact mentioned, that England took 


the said measure to give Russia a warning. I have but 
related the voices spread all over German and Austrian 
newspapers, and have not expressed an opinion of my own. 
A few days ago the Hungarian Minister of Finances, Szell, 
came to Vienna with a view to arranging business with the 
| representatives of the group of financiers, whose chief is 
| Rothschild, and which relates to the projected rente-loan. 
The treaty was, indeed, signed on Saturday last, which the 
| Neue Freie Pres upposes has already been sanctioned by the 
Emperor, and will be presented to the Hungarian Reichstag 
| by Szell this very day. The Reichstag is to come to a conclu- 


sion in the question before the end of the month. The loanis 
to be at 6 per cent.,as I have already mentioned, and is 
intended te consolidate the different Hungarian railway and 
mortgage loans. The news of this loan have been received 
with pleasure, and a dausse on the different Stock Exchanges. 

In Hungary a committee of protectionists has been formed, 
who demand a separate customs line on the frontiers of their 
country. It will, however, most probably fai! in its intertions. 
The Hungarian Government's resolution, which we reported 
last week, has put Austrian protectionists very much out. 
We couid see this in an assembiy of the Agri*ultural Club 
in Vienna, held last week. The new commercial treaties had 
been chosen as a subject for discussion, and as the club num- 
bers large landed proprietors amongst its members, protec- 
tionists were very anxious not to have « anything favourable to 
the commercial treaties voted. A ver y lively and clever dis- 
cussion took place, which, however, ended with the triumph 
of free-traders. The resolution taken demands from Govern- 
ment that it should not change from the direction taken in 
ae of commercial treaties. To-day the Agricultural 
Society will be asked to join this petition, and it is hoped that 
all Austrian agricultural societies will give their vote in the 
| same way. 

The returns of Austrian railw: ys give the following results 
| for the year 1875:—In the ten months of this year, January 
to November, 946,444 persons, or 2'8 per cent. less than during 
the same period last year, have been conve yed, whilst the 
conveyance of goods bas inc se by 52,344,550 hundred- 
weight, that is to say 95 per cent. against last year. 
Besides the refusal of their petitions in the German Reichs- 
rath, the proprietors of German ironworks have been strongly 
disapproved of by the German official paper. The “ provin- 
cial correspondence” calls the statistical tables, upon which 
the petitions are based, partial, because they, only extend 
over four uncommon years, 1870-74, If the statistics of iron- 
works for the space of 10 years be inspected, a much more 
favorable result will be found. During this period the pro- ! 
duction of iron minerals has extended to more than twice 
what it. was, the production of pig iron has done the same, 
that of coal almost, and that of cast iron and steel has 
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extended to three and four times what it was. “The public | 
cannot be made responsible for all this over-production, as 
it will become, if it has to pay a higher price for an indefinite 
space of time. Although of late a large number of new 
adherents have joined the petition from several German towns 
in the Rhine provinces, still it may be locked upon as a settled 
question. 

Daring the discussion on the Budget for railways, which 
took place in the German Reichstag, the Government made a 
very important communication. Experiments made of late 
have shown that sleepers made of iron are far more profitable 
than those made of wood, whilst they are not much more 
expensive. The representative of the Government declared 
that the administration prefers iron to wood, and will use it in | 
preference whenever the price of iron allows it. If all the ra‘l- || 
way administrations follow the example of the States’ railway, || 
iron manufacturers will not be able to complain of lack of 

| 
| 
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business. 

The Prussian Bank has continued in its work of consolida- 
tion, coin and bullicn has increased by three millions, discounts 
have diminished by four million marks. As the Government 
acquires more gold every week, there is no longer a doubt that | 
the currency law will be well in action by the first of January. 
Between the 16th Se ~ptember and the 23rd November the | 
Prussian Bank acgnired 39} million marks of gold, of which 
174 were bullion. At the end of October 324,990,453 marks’ | } 
worth were withdrawn in old coins. On the 27th November | 
the amount of new money co‘ned in Germany was as follows: 


i} 
' 


RGN COME vesecevaxéunsascnnanscesesecs Marks 1,240,079,390 
OE QUE, ssiccnsensccsscopunsdpedenbenateeness ° 151,647,769 | 
nacre on peusbs onddecuguvesanésenessncseusese 17,508,652 | 
Copper COIS ss0ccccesece eoseesnsssocesevscnnes ; 6,862,565 
The special committee of the German Reichsbank has 
been constituted, and numbers amongst its numbers repre- 
sentatives of the first German banking, commercial, and | 
manufacturing houses, so that it may be regarded as that | 


corporation in Germany which musters the greatest financial | 
experience which can be got together. i | 

The German Transatlantic Steamship Society in Hambarg || 
has announced its intention of eee 
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CROSSED CHEQUES. ON BANKERS. 
SMITH v. THE UNION BANK. 
TO THE EDITOR OF THE EGONOMIST. 

Srr,—You having kindly noticed my case in your paper, 
and as judgment has subsequently been given in favour of the 
defendants, as published on the Ist inst., m: ay I be permitted 
to state that the stolen crossed cheque, value 21/, upon which 
the suit rested is not my only loss; otker cheques were stolen 
to the aggregate value of 121/, while it was only necessary to 
bring forward one instance, with a view to recover the whole. 
I mention this fact, because not only did Mr Justice Black- 
burn refer to the smallness of the amount represented by the 
cheque, but other observations have been made under the 
erroneous impression that the one cheque was all my original 
loss ; and I need scarcely add that all the cheques form little | 
part ‘of the loss I have sustained in the costs of the applica- 
tion. The case became important, not in respect to the actual |, 
sum or sums lost by me, but from the fact that the public had | 

| 
| 


} 
| 


been wrongly trusting to the absolute security of crossed 
cheques upon “bankers for upwards of seventeen years. The case 
as it now unsatisfactorily stands, leaves a large field open for 
thieves, despite all the usual precaution, and the result is that 
I must bear all thedosses of the suit for the commercial world 
to reap the advantage, which the necessary amendment of the 
Statute must confer. 


J. M. Smirag. 
Hampton Works, Borough road, Dec. 7, 1875. 





Srr.—The Lord Chancellors decision in Smith v. The 


TO THE EDITOR OF THE ECONOMIST. | 
Union Bank will, I think, arouse astonishment in many iidie | 
untrained to legal definitions, but long taught by ractice. | 

I infer, frou “the law laid down in this case, that if I pay 
Smith, by cheque, 1,500/, and he crosses it Barclay and o | 
then by some contrivance I manage to acquire possession of i 
said cheque, before Smith pays it in to Barclay’s, and I use it | 
in getting rid of some other creditor, whose banker is not the | 
same, then this second receiver (or several of my creditors, * 
I be clever enough to play the trick more than once), may | 
a afresh bank across the cheque as often as it | 

ands. 

This feat, you may say, would be effectual in the case of | 
banknotes. Yes; but the register of payment and transfer is 
become practically a part of the cheque system, and has done 
away with the use of receipts, in the daily settlement of ac- 
counts, for millions worth of produce. If bankers, therefore, 
honor, without inquiry, cheques that bear altered crossings, 
they depart from their recognised duty in the eyes of commer- 
cial men.—Yours faithfully, Forty Years A BROKER. 

Mincing lane, December 1, 1875. ae see 
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1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
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The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 8th day of December, 1875. 
ISSUE DEPARTMENT. 

Notes issued............ £37,239,315 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
| Gold coin and bullion. 22,239,315 
' Silver bullion 











57,239,315 37,239,315 
BANKING DEPARTMENT. 

Propristors’ capital... £:4,553,000 | Governmentsecurities £13,852,842 

Rest .....ccccceceseeeeee 3,067,019 } Other securities ...... 18,996,810 

Public deposits, in- NOteS.......ccccessesreeee 10,004,245 
cluding Exchequer, Gold and silver coin... 791,118 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,646 | 

Other deposits......... 21,€20,1 

Seven-day and other { 
SU . ctmevaicominctuase 357,916 | 





43,645,015 
F. MAY, Chief Cashier. 


43,645,015 | 
Dated December 9, 1875. 


form, present the following results :— 
LIABILITES. £ | ASSETS. £ 
Circulation (including 
bank post bills) .... 27,592,986 
Public deposits ...... 4,646,904 
Private deposits ...... 21,020,176 


Securities ............... 83,296,652 
Coin and bullion ...... 23,030,433 











53,260,066 56,327,085 
The balance of Assets above Liabilities being 3,067,019), as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) one cccccesee §6— 909,475 
EEE OIE. “Giiecnsconesnersinnieesexeccss | POGUE ccncscoce aa 
SN Cte nicitbecsctsvccsentouunecsess woe cesesesce 2,000,804 
Government securities ; 


COCR O Ree eeeeeeee eee eeeeereee . 


I icin cde cciececvaiencuesie ae eeeesene aoe nee 
SR ae iS ie” oe “ee 
NY See catackeiade: corulaiseussacceceievciaccsese GBB adcvecss wee 


Reserve .... ove 
The following is the official return of the cheques and bilis 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


99« 


Week ending 


Dec. 8, Dec. 1, Dec. 9, 
1875. 1875. 1874. 


Thursday............ £14,475,000  ...... £11,415,006 ...... £16,973,000 
Mriday ........0.0000. 15,472,000 ...... 12,321,000 ...... 22,092,000 
Saturday ........... 17,441,000 ...... 16,228,000 ...... 17,729,000 
Monday ............ 14,275,000 ....... 15,482,000 ...... 17,434,000 
Tuesday ........... 14,264,000 ...... 51,980,000 ...... 15,869,000 
Wednesday......... 12,303,000 ...... 22,853,000 ...... 13,733,000 


Total ......... 88,239,000 ...... 129,724,000 ...... 103,830,000 
JOHN C. POCOOK, Deputy-Inspector. 

Bankers’ Clearing-house, December 9, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
8th December, 1875 :— 

















Circula- 

















| tion, Coin and | Securities Rate of 
Date. eee | Bullien. Deposits. in Banking!) Reserve. {Discount 
j Bills, Departraont | 
. | | 
pacclibe — 
£ | % 
} ' 


Sept. 


ey £ £ £ 
29,104,193. 31,960,921 15,739,208 2 


Bs aslgeantantle | 28,289,090, 29,028,298 
6 wivianietl 28,022 678i 28,498,426! 28,403,213| 31,536,009] 15,475,851, — 
15 sssssveseere| 27,041,120, 28,085,742) 28,160,814, 31,629,463) 15,144,622, — 
BB secrcccesese| 27,759,215) 27,548,023) 27,614,137) $1,450,127! 14,788,308) — 
ee 28,820,260, 27,408,042, 27,636,954 $2,696,907| 13,587,782) — 
6 seseseveveee| 28,983,615) 26,355,275, 30,439,600) 36,110,722) 
13 secccseseee-| 20,236,115 25,025,321) 30,176,907, 37,475,321| 10,789,206, <4 
20 sseeseves oe 28,821,430) 24,030,034 27,743,187) 35,574,633) 10,258,654 4 
27 oe 28,265,830 23,907,001 25,462,485| 32,883,718 10,641,171) — 
Nov. 8 sesssrsessee) 28,689,560 23,541,819) 21,520,904) 32,715,950 9,852,259) — 
10 seessseeree-| 28,165,340 23,190,700, 23,433,552) 31 454,203 10,024,459) — 
17 sssseerveess) 27,750,559, 23,326,907) 24,157,534, $1,607,877 10,575,447, 3 
24 seerseseoeee| 27,358,730 23,197,847) 24,449,941! 31,617,512, 10,839,117, — 
Dec. 1 seseessenes-| 27,617,545, 23,313,685 26,554,837, 33,906,774, 10,696,140 — 
& sesevssersee! 27,235,070 23,030,433' 25,667,030 32,349,652: 10,795,363" = 


12,371,660, 24 
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Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, andthe leading exchanges, during 


a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 























Gank rate of discount. 6 % 5 % 45 % 6% | 3% 


Atcorrespondingdates Dec. 6, Dec, 11, Dec. 10, | Dec.9, | Dee. 8, 
with the present week. 1865. 1872, 1873. 1874. | 1875. 
Circulation, excluding £ £ F > j £ £ 

bank post bills .....,. 21,226,319 24,416,580 24,822,950 | 25,688,325 | 27,235,070 
Public deposits ......... 6,619,643 9,303,117 §,814,641 5,537,679 | 4646,904 
Other deposits ......... 12,647,900 | 18,140,754 | 18,438,032 15,831,642 21,020,176 
Government securities 9,841,100 13,259,873 13,292,328 12,879,615 13,852,842 
Other securities......... 19,277,797 | 18,173,721 | 17,618,902 | 16,831,469 | 18,996,810 
Reserve of notes &coin' 8,364,427 | 13,836,390 | 12,442,326 | 9,629,937 | 10,795,363 | 
Cein and bullion ...... 14,469,617 23,243,950 22,285,976 | 20,216,262 | 23,030.433 || 

| 


| 
Price of Conseils ...... 87} xd 91} xd 92 xd Ol? xd | 94h xd | 
Average priceofwheat 463 6d 57s O02 6ls 6d 443 81 | 463 74 i] 
ExchangeonParis(sht) 25 7 15 25 6073} 2530 40 2515 25 [25 12} 22 ! 
— Amsterdam ditto. 11 18 18} 121% 23 120 1 il 16$ 17}, 1203 4 
— Hamburg (3 mths) 13 8! 9s 2062 2062 2082 | 2063 
Clearing-house return 91.64°.000 105.553,000 103,830.000 | 83.230,9¢¢ | 
fhe amount of the “other’’ depos'ts, as comparea with || 
the “other” securities, showed, in 1865, a deficiency of 
6,630,797; in 1872, a deficiency of 332,967/; in 1873, } 
an excess of 819,180/; and in 1874, an excess of 1 
999,827/. Im 1875, there is an excess of 2,023,336/ 1 
In 1865, the money and stock markets were without material | | 
change, but reflected the uneasy feeling which prevailed about || 
a renewal of the specie drain to the East, rumours of foreign | 
| 
' 


scribed to so largely by the public. 

In 1872, money was falling in value in the absence of the 
German demand for gold. M. Thiers had modified his 
Government, but the crisis at Versailles continued. 

In 1873, except for the demands on the cash reserve ap- 
proaching in connection with tne ciose of the year, there was 
little to disturb the easy course of the money market. Eaglish 
railway stocks had advanced in a marked manner. 

In 1874, the state of the money market had improved, the 
rise in the rate of discount by the Bank of England, combined 
with its action of borrowing money cut of the open market, 
having bad a very prompt response, Gold was leaving Ger- 
many apparently for export to France. 

The account of the Bank of France for the week ending 
December 9 shows the following changes :— 











Dec. 9. Dec. 2. Increase. Decrease 

ASSETS. £ £ £ £ 
EES ae sacteheeennousaeent - 65,318,000 ... 64,389,000 ... 929,000 ... eee 
Private securities ...........++ « 26,853,000 ... 27,783,000 ... aa 930,000 
Treasury bonds.........-cccceres 23,458,000 ... 23,458,000 ... eee eco ede 

LIABILITIES. 

ne cccscesesseees 95,908,000 ... 96,483,000 ... me e 575,000 
Government deposits ........ - 8,191,000 ... 8,165,000 ... 26,000 ... eee 
Private deposits ........+. esses =11,600,000 ... 10,441,000 ... 1,159,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement® :— 
PRUSSIAN BANK—Week ending November 30. 


Nov. 30. Nov. 23. Increase. Decrease, 
ABSSETS. £ £ £ 
Coin and bullion ....secse.cee . 23,237,000 ... 23,064,000 ... 173,000 ... ose 
Discounts and advances..... - 21,982,000 ... 21,982,000 ... soe eee eve 
LIABILITIES, 
Notes in circulation ........0++ . 34,227,000 .., 33,936,000 ... 241,000 ... ee 
Deposits, &e. ..... on sanndesee 6,294,000 ... 6,359,000 ... ote e+ 65,000 
Acceptances,encorsements,Xc. 1,423,000 ... 1,264,000 ... 159,000 ... eee 
HAMBURG BANK—Week ending December 2. 
Dec. 2. Nov. 25. Increase. Decrease, j 
£ £ £ & 
Deposits of bullion, &c. ...... 758,000... 767,000 eee eee 9,090 
AUSTRIAN NATIONAL BANK—Week ending December 1. 
Dee. 1. Nov. 24 lucrease, Decrease, 
ASSETS. £ £ z£ £ 
Coin and bullion .......... eevee 13,610,000 ... 13,609,000 ... 1,000 .. ai 
Discounts and advances...... 15,761,000 ... 16,412,000 ... eee es» 651,000 
LIABILITIES. 7 
Circulation........c.c0-ees sesesee 30,163,000 ... 30,628,000 ... ies «+» 465,000 
NATIUNAL BANK OF BELGIUM—Week ending December 2. | 
Dec. 2. Nov. 25. increase, Decrease, 
ASSETS. £ £ £ & 
Coin and bullion ....... ecoscee §©—- 4,891,006 ... 4,559,000 ... 132,000 ... os 
Discounts and advances ...... 10,146,000 ... 10,536,000 ... eee ese §=390,000 
LAABILITIES. 


Circulation .cccccccccccccesseeee 12,489,000 ... 12,565,000 ... ove «+» 76,000 


DepOSits.....cccccsoseore- sereeeee 2,103,000 2,295,000 ... ned ++ 187,000 
NEW YORK ASSOCIATED BANKS—Week ending December 4. 
Dee. 4. Nov. 27. increase. Decrease, 
£ £ £ £ 


Specie ....c0.ce-secee seseseeoeeeeee 3,156,000 ... 3,357,000 ... par eee 231,000 
Leans ard discounts .......0. 49,633,000 .. 49,850,000 ... ow ee 167,000 


Legal tenders .....+...06 eseesee 8,374,000 ... 8,622,000 .., ods +» 248,000 
Seicattiaind2 llc. San - GR ARID a ee 
dois dois dols dois, 


Net deposits .......sesssesereeree 210,660,000 ... 215,800,000 ... eee see 5,140,000 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; and the franc at 
25f per 1l. American currency is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 2d per dol, Net deposits are left in dois om account 
of the mixture of currency and specie. 
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Discount anp Mongy Marxer.—In consequence of the large 
withdrawal of gold last week, and the usual preparations for 
the close of the year, rates have been rather firm for the 
| preter part of the week. There has been no advance in the 
open market, however, upon the minimum of 2} for the best 
3 months’ Bank bills quoted a week ago, and business bas been 
| very quiet, while there has been no demand at the Bank. 
To-day the nominal quotation of 24 a3 the minimum for the 
best two and three months’ bank bills is maintained, but there 
| are transactions at lower rates. The rate at call on English 
| Government Securities is 1} to 2 per cent. : 
| As was anticipated last week the Paris exchange has been 
firmer :ince Monday, when the settlement on the Bourse in 
Paris was brought to an end, but smal: withdrawals of bullion 
have nevertheless continued. On the other side, the German 
exchanges are all considerably higher, and at a point at which 
‘there would be no trade demand for export to Germany, 
although it remains of course uncertain what demands will 
come from the German Government in view of the approach- 
ing demonetisation of the thaler coinage. Another half 
million will probably be taken from the Bank for Germany 
during the next three or four days, but how long the 
withdrawals will continue is uncertain. The New York 
exchange is also firm, although there has been a fall in the 
gold premium. For the present, however, the most important 
influence in keeping the Bank strong is the return of money 
from the country, the large withdrawals of gold for export 
during the week having, it will be seen, been more than com- 
pensated by the return of coin and notes. 

The most important characteristic in the Bank return is the 
reflux of coin and notes from the country, just referred 
to. On balance the sum of 711,000/ in gold was withdrawa 
for export abroad during the week, but the sum of 428,000 
appears to have come back from the country, so that finally 
the net reduction of bullion is only 283,000/. At the same 
time the active circulation has diminished 382,000J, and the 





result is accordingly a slight addition, amounting to 99,000/, 


to the reserve. The ease in the money market is also shown 


| by the great reduetion of 1,057,000/ in the private securities. 
| The principal other changes are an increase of 771,000 in 


the Government deposits, and a decrease of 1,658,000/ in the 
private deposits, there being a reduction of liability on balance, 
which increases a good deal the proportion of reserve to 
liabilities. 

With regard to the demand for Germany, it will be seen 
from the statement in another column that the Germnn Go- 
vernment is about to deal immediately with the one and two- 
thaler coinage—the only portion of its task of substituting new 
for old money remaining to be accomplished. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 


Bank bills—2 and 3 months ,........... 23 8 per cent. 

Do er ee 28 per cent. 

Do SG -—- — scsetsinve 27 per cent. 

Trade bills—-2 and 3 months ............ 2 3 per cent. 

Do -- nedianines 3 per cent. 

Do 5 eS  fwctine 34 4 per cent. 
| 
| 


The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 


Private and Joint Stock Banks at notice ............-++00 2 per cent. 
London and Westminster Bank (new money) at call... 1 per cent. 
Discount houses at Call ..............00csscccsssessscsesseees 2 per cent. 
Discount houses at seven days’ notice ............seecssees 2 22 per cent. 
Discount houses at fourteen days’ notice ................. 2 2; per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Oyen Market. 
‘ Per Cent. Per Cent. 
BATES .. veconccrereroccnccsccenesscocsoccsces SG ences 34 
Berlin ..... 1000 cvercecessevscsoosccococes © svvscevss 4} : 
POUROT  ccvcocesccseusnqupemscuetesenpen ee 4 
PONTE snenceomsmssoumescoouemsetens © — cecvvers . 4 
ENGI sicsnconnbsovtnienttamenccesenete ove ccccecess | OE 
I nencnmnccnentapaceiienetenaeh 3 
SPCDEEE  s.onecensonpinanetan pecnperames e ©: -cocmmn 
Pt incinsimiocmgennsibnnshimaieniaiitiin -. eaneves 33 
WEUDIIED scictecsendsocnnpncmiisgtnentibcnens _ 43 
St Petersburg .....-.cccoscsssses erceeeee CS  emacuse 6 
Tux Srock Markers.—Business is now affected by the 
near approach of the Christmas holidays, and the unfavourable 
weather in the early part of the week, has also had an influence 
in checking transactious. In consequence the movements in 
prices have not generally been very great, any upward advance 
| being checked by the lack of support, but a moderate 


decline also sufficing to bring in buyers, In general, 
[however the tone of the markets may be considered 


<a eeeeeeemeemeeeeeeeneeeeee ny 
one ememeneme 
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steady. Strength is still imparted, particularly in the market 
for home railways and in foreign stocks, by the large amount 
of purchases for delivery at last settlement. There is still a 
good deal of latent uneasiness, on account of foreign politics, 
the fear being that something must be done with the Eastern 
question, and that nothing can be done without causing com- 
plications ; but as there is no immediate question and money 
is extremely abundant, the uneasiness has little apparent 
effect on prices. In the miscellaneous markets the chief 
business has been in Lombardo-Venetian Railway shares, 
which are bought in anticipation of the agreements for the 
purchase of the line being concluded; in Imperial Ottoman 
Bank shares, which improved with the somewhat better tone 
in Turkish securities generally; and in Suez Canal shares, 
which now reeeive more attention than was the case before the 
purchase by the English Government. To-day the tone has 
been steadier than at almost any other time during the week, 
and prices generally leave off nearly at the best. This rise 
takes place on the approach of the account, and the indica- 
tions are that stock will again be scarce. 

Enauish Government Securities.—The fluctuations this 
week have been within comparatively moderate limits, and 
there is finally a slight improvement for the week, except in 
Consols. 








CON=OLS. 

Money. Account, Jan. 5. xchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 
Baturday...ccessscccccccccccove a O44 ... G4 ...0¢ 3s to Ss pm, 
BEORERY cccesorcesss sensors. ‘ ooo OS seen GE oe SO 3s to Ss pm. 
Duseday ...ccrcccrccccsssorees cco BR lneees OUR nce CP tee 3s to 88 pin. 
Wednesday ... ve SOE + 2 oan CR. wee 3s te Ss pm. 
SII. cpbiisscceeneevaneney ‘ ae SG comm a an 3s to Ss pm. 
Friday......... 93} - CP aoe OF « D4E ove 2s to 8s pm, 


The foliowing are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices 


Clesing Prices Inc. or 





last Friday. this dav. Dec. 

CONnsOls TOT MONSY ...cccccccsvecceccevesesseseecers P4E 2 XA coccocece 931 4 — } 

Ditto January 5 ie - 4 - % 
Rea@nced 3S % .reccoveee 3] 4 4 + 9 
ete BD . cansiccsnsseens 3% 94 2 > 3 
Exchequer bills, June .......cccccccscesceeressee 38 S8 PM SP GPRM cca one 
Bank dteck (last dividend 6 %).-...ccscccecse 258 6 coconcce 208 GD ss cee ave 
India 5 %, red. at par, July 6. 1880 ......... LOGE 7} Xd cecceses 106} 7} xd 

Do 4 %, red. at par, Oct., 1888 ...........6 Soe pesteeeie 105+ 6 + 4 
Metropel. Board ef Werks 3§ % Consels... Il xd ......... 101} 2 + 3 


CoLrontaL Government Srccritres.—Values are on the 
whole steady here, the new issue of Queensland debentures 
having been suoscribed to satisfactorily this week. Queens- 
land 4 per Cents, are 1 lower; Canadian 4 per Cents., }. 

Forreicn Government Securrries.—As already mentioned, 
the tone has generally been firm, notwithstanding the dull 
weather and the absence of business. The market for 
Egyptian stocks has again been the most active, additional 
buying having been stimulated by the announcement that Mr 


Cave will be accompanied in his mission to Egypt by several | 


gentlemen from the Foreign Office as well as a financial secre- 
tary. Turkish, however, were also in strong demand in the 
early part of the week, on reports that the January coupons 
are practically provided for under the new arrangement 
(since confirmed as to the coupons due Ist January only), and 
that the Eastern question would be settled by an agreement 
of the Powers; but since Tuesday the tone has been duller, 
although the markets have exhibited a strong tendency from 
time to time. Peruvian have been exceptionally depressed in 
consequence of the absence of any announcement as to the 
January coupon, while absolutely no trust is now placed in 
the numerous reports of negotiations which are being circu- 
lated, the recent action of the Peruvian Government having 
destroyed all faith in it. Generally, the investment stocks 
have been steady, and have improved in price. A new Hun- 
garian loan, part of the great loan which was to include the 
conversion of the 6 per cent. Treasury bills, is now spoken of 
as at hand, but only so much as the Hungarian Government 
tequires for its own uses, the conversion scheme being post- 
poned. To-day the tone has generally been steady, Egyptians 
being most in demand. 

The following are the changes for the week, taking the 
latest unofficial quotations :— : 


ee Prices Closing Prices _ Ine. 
last Friday, this day. or Dee 
Argentine 6 %, 1GCB ..ccccccoscccsecerseres weveee 90 2 ~ envi OB. ern eee 
Ditto 6 % Public Works, 1871.........000-04- 81 2 emcees 83 6 + 2k 
Austrian 5% Silver Rentes (lessincometax) 66 7 ue ae. ee 
Srazilian 6 %, ABBE. .conccceccncoveccsesccessecesecs 95 6 eeocecee 973 sh + 23 
Ditto 6 %, 1871 cocceonsesssesecoceenasencese'co 686 6 eoeccaece Ot 7% + 14 
a BEE canseepersonisconiscronisncbessherenvtocen ee <eiuatend 96 7 +1 
Bolivian © 4%, 1873 ......eccccesevereseree eapesvesee ) . 23 - 2 
Buenos Ayres © sm, BFE cea-cevesserceveeessesee 77 80 sence Oe ose 
3 scccre.. covscn: © 2 ererscocsccosecsccseosses . 77 80 cantinant oF OE eas won 
Chilian 6 %, 16873 ....00000+ eneutsorcesconceeeees - 879 ereccocee 83 90 +1 
Cesta Rica 7 %, 1872.......00+ egesccoes eeenenseces 10 2 ava 14 8 +t 
Danubian Principalities 7 %, 1864 ........ - 48 ON, | aoe 
Ditts. 8 %, 1867 SOP e REESE ESSER ESE SET ERET SORE OE 100 4 eeteenree 103 6 + 2 
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Closing Prices Clesing Prices ine. 
last emnday. this day. or Dec, 
895 eeecessee 73 82 -— 3 
89 94 eesseeree 89 94 eee eee 
ecccsecee 89 93 jane EOS | stale 
Ditto 9 %, pple evecscecseseccesseeees 93 7 eccccoree 94 8 +1 
Ditto 7 %, 1968 cece cosscssccaseresecsoree 775 SE sesereee 79 80 + 1% 
Ditto 7 %, 1870 (Khedive Loan) «0.060 73 4 eonpenes - 753 6 + 2 
Ditto 7 %, 1873 ose...0+ peoosoomnns egeaneseconccen THB == seo sece -« 74% & + 3 
| Brtre Rios 7 %  .csceeeeessseeeeereeressens pecsecee Bee GE ldetemeee ee Oe sas cos 
| French 5% .....+--+0 eocccccccccccccncoqosceocosoce ©6103} 2 ccccnssee ROBE 8 ne cnc 
| Honduras 10 %, cp eoceee eoccagcenasecccocce o 24 eimai » ae hoa 
| Slungarian 6 %_ UBTSccccccrcccccsccrescccscesssece 72 3 2% 33 + 4 
Ditte 6 % ...cccosssrersereesees enceaaneisaninecees + 93} 4 ea -— s 
Ditto, 1874....00.-.seeeeeeseeses esccccccecse 94 5 94% eae aie 
Itasian 5 %, 1861 (less income taX) ses... 714 2 72% & + § 
Ditte 6 % State Domain ........ eccccscesecee 97 8 A due coe 
Ditto 6 % Tobacco Bone peccencesece -eaccoece 100 8 100 1 ae 
Japanese B %, 1870 cesecererseersceerseseesseree LIM 12 110 12 “oe ame 
MeXiCaN 3% wee-eeeee 12} 3 12} § - } 
Paraguay 8 %, 187 10 3 103 iectaie 
Peruvian 6 %. 1870 se.co-eees 372 8} 34} 5} an 
Ditte Conselidated 56 %, 1872..... 29§ 7 273 3% — 1} 
Portucnese 3 % Bonds, 1853, XC. scecorrseeee 523 3 54} j +i} 
Ruasign 6 %, 1822 «0-00-00 eonannmaieens a” 101 3 ie 
Ditto 5 % , 1BBZ acccccccccccrccccecccccccsecsocse 97$ Sh ecocsesse 974 8h orc 
Ditto & %, 1870 ccorccecesceee ecooccepecceseecee 10) 3 eecesecce 1023 3 oti. oan 
Ditte 6 %. 1871 ccccccccccesccsscses: eccescccecese 98 D sccsessee OS$ OF + 3 
Wii GB GH, IBFD cvciscasessamesare sites 404 SENSE irs 
Ditto 6%. 1B73  .....cosccceccsscoscescccoecsores 97¢ 8} xd ......008 98 99 $ 
RN ER. Ti BE cctiecnshavegipenpivetacepecceens Oi cess — UD la 
Ditte, Anglo-Dutch, 6 %, 1864 and 1866 98 100 evccecece 98 9 
| Ditte 4%, Nicolai Railway Bonds......... 82 4 eeeseeees ee. hae? ant 
| Ditto 6 %, Moscow-darosiaw .........cc08 96 8 mee. ee ee 
Ditto 6 %. Charkof-Azof Bonds.......00.08 OT OC spenncae «- 968 -1 
Banta B67 % ......cscsesseseeee esccsacdae eqecese oe 102 3 eo ae 
Bpanish 3 % .....0-rer000e eqnaneacsgnoasonsenasenagens ls: < — } 
Ditte 5 %, 1870 (Quicksilver Mortgage) 91 3 on 
Ditto 6 % (Lands Mortgage) ....s0.cccessee cy! -. Sedatses* MOO! gee beg 
Turkish 6 %, 1854... . —- db 
Ditte B %, USGS ccccccccsccccsessceccccscsecscces GOD = cececeree 29 GZ —s ane ave 
Ditto 6 %, 1862 ....ccccccccrecccesee. on o sesccscee GP ~ ceo ons 
Ditto 6 %, 1865 (General Debt) ccc-ccccc.ee 247 + } 
Ditto 6 %, 1866 ...... eoecegrevceocece seecece eee 343 + ¢ 
Ditto 6 %," TOBY ccccceccococccese - 273 8 +1 
Ditto 6 %, 1871 ......cccceereessees erceccoce ecco 45 4 — 2} 
Ditto 9 %, Treasury B aud C ...........0008 435 4) + 3 
Cruguay 6 %, 1866 ..........secccsseceee whaenind tn. . teeneey AEE” eee cup 
Venezuela, 6% 1964 and 1866 .................. ee” <cateeetet PER | ete. me 





| Enauish RKaitways.—The tone here has been very steady, 
| considering the small amount of business, and in several in- 
stances, particularly North British, Caledonian, and Brighton, 
there is an important rise for the week. The traffic returns, 
allowing for the unfavourable weather, have again, as a rule, 
| been satisfactory, the goods traffic, especially, promising well ; 
and the first dividends to be announced in January, par- 
ticularly the Brighton, are also spoken of as likely to be 
“good.” To-day the market has been strong, except for 
Brighton, although still without a large amount of business. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 










Closing Prices Closing Prices Inc. 
last Friday. this day. er Dec, 

Caledonian Cees eneneee renee eaeeeerereceerneereseneee 130} ; eeesee eee 323 i + 23 
Great Easte#rn ceccccccecccccccoccccescececcesescccsee 485 3 eccccecee 475 8h —- } 
Great Northern circcocrcseccscccorecceeccecseeseres 138 9 ecesccces BEB QD ace cee 
Ditu » A cececerccccnccescerensesccosensscesessesonere 147} } eecrecas 143} 9 + 1} 
Great Western......coosseesereere sepncctpesengecesen ALD & ecscevcce 1145 + 4 
Lancashire and Yorkshire ......ccscoscscccssce 1419 25  coveccese L414 2$ nee «.s 
Loadon and Brighton....... - 117} 8 + + 
Ditto A ...... 1082 9 * 4 
Londen, Chatham, ‘and Liover. 26} — 3 
Ditte Arbitration Preference . 79 3 — } 
on and North-Western .... 1465 4 eccccocee 146 3 —- + 

don and BSouth-W estern............000« 132} BE — ceccceeee 124 5 + lt 
Manchester, Sheffield, and Lincolmsiirs cow 834 j ome 2b + + § 
Ditte Deferred ....ccccccrcccscsccsccrsessssesseeses 53 3 ccccnceses BEB —s_ ace we . 
Metropolitan .....ccccccorsscresecccsssseseseeceseses 1005 Ff eccccccce 1018 $ + 4 
Metropolitan District ..........000+ wccccccseccce 438 $ ecccsoeee 435 § + 3 
Ditto ditto Preference ..........++ pevcassvesce | OB eocscccee 92 4 Sin neg 
BOO .ccccuttitccesetectanateesnenantenies eeere eoee 141} eeereecee 142} 3 + lj 
North British SEOTESE ESET Se EHS EE EK SET SHER ESSERE CEC Ee 1193 eteeeeeee 123} $ op 3 
North-Eastern—Congols ..o....cecsecseeseeseees 165% eeeereree 166; y + : 
Bouth Bastern ..c..cccccocccrccccccccccensscececceses 191 F secsovcee 131 S — 
Ditte Deferred TPE ee TER ER EO EE TREES, (HOE ER eee Tee 132} : eeereceee 131} 3 - 4 

The quotations for the leading debenture stocas compare 


as follows with last week :— 





the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 22,547,904/, showing an in- 
crease of 531,229/ on the corresponding period of last year. 
Saow has blocked the lines, and to a great extent has taken 
the place of the recent rain floods as an obstruction to traflic. 
Great Eastern shows the specially heavy decrease of 2,999/. 
Tae Scotch lines have been little checked in their steady 





course of improvement, North British showing an increase for 
the week of 3,451/; and Caledonian, 2,183/. 











THE ECONOMIST. 





Closing Prices Clesing Prices ne. 
f last Friday. this day. er Dee 
}| Groat Bastern AG% ccccccccscerssosscrserseeee 2205 14 XG vergeeee 1201 xd — § 
Ditto 1867 Redeemable 6 fh... nonmapacness,: Late ae Lie ft xd+ % 
Great Western 6 % Deb, ........cccccssseseesee 127 8 BOF SB - ace cee 
Manin: <x... 105} 6 1053 6 + 2 
Landon and Brighton 4% % ..c.csessscscsscsvene 113 4 1138 4 + 3 
London, Chat,, & Dever Arbitration 44% 11) 11 11h 1: + 6 
UCM ADIBETICEOM% — ceereeesesessserreene 140 2 RL Sennciny 
The traffic ‘ndiliie on eighteen railways of the United 
Kingdom, of which a list is subjoined (inc\uding the principal 
railways), amounted for the week ending December 4 to | 
929,985, an increase of 6,412/.as compared with | 





‘vanced 1; Panulcillo Copper, }; Rio Tinto skares, 4 ; 





1459 














RAILWAY TRAFFIO RETURN». | 
Aggregate Receipts of 
Week's Receipts. Half-ycar te date } 
————————————— - >a 
Inc. or Dec. Ine. or Dec, | 
on oa 
Corresponding Correapnde, 
Amount. week in 74 Amount. per. in 74 
£ £ £ a"? a 
Bristol and Exeter ...... 8,302 — 336... 235.218 — 212 | 
Great Eastern ........«. 41,729 — 2,999... 1,159,748 + 7,157 | 
Great Northern ......... 52,682 + 37... 1,342,910 + 40,080 | 
Lancashire & Yorkshire 68,150 — 755... 1,604,475 + 52,007 |} 
London, Chat.,& Dover 14561 — 36... 501875 + IS174 || 
London & Nrth.-Western 167,154 -+ 1,030 ... 4,187,900 + 24,131 |} 
London &South-Western 30,455 + 1,395... 914,704 + 37,989 || 
London and Brighton... 27,908 — 501... 847,875 + 44.630 || 
Man.,Shef.,& Lncolush. 34,319 + 1,147... 752,213 + 27,953 || 
Metropolitan ..... escocce «99,192 + 769... 203,310 + 15,507f |} 
Metropolitan District... 5,108 + 3888... 106,880 + 15,450 || 
Midland ......... eqeqpess - 113,480 + 4,405 ... 2,691,093 + 85.238 
North-Eastern..... weehwan 117,720 — 1,762 ... 2,980,711 + 24,671 | 
South-Eastern ............ 28,934 1671 ... 910,741¢ + 42,843 | 
*Oaledonian ........ .... « 63,028 + 2,183 ... 1,041,188 + 21,517 
*Glasgow &Sth.-Westrn. 15,922 + 47 328,829 + 9,545 
*Great Western ........ - 100158 — 380... 1,974,441 -+- 19,880 
*North Britisi............ 41,183 + 3,451... 813,843 -+ 46,614 
929,935 + 6,412 ... 22,547,904 $531,229 | 


* In these cases the oesregs ate is « alculated from the beginning of August, 
+ The agyregates published are one day less this year than for last. 


Forgign anp Cotonrat Raitwars.—With some exceptions, 
the movement here is slight. San Paulo shares have to-day 
been in strong demand, and show a rise in common with Bra- 
zilian Government stocks. The Indian lines receive favourable 
attention, as a result of the Prince of Wales’s visit. Tue fol- 
lowing are the changes for the week :-— 


os See 


~~ 


—~— per 
eS 





’ 
Closing Prices Closing Prices Ine. 4} 
last Friday. this day. o: Dec, 
Aatwerp and Rotterdam ........csescscceses see 18 19 19 . i 
Bahia and San Francisco.......ccccccccscscesses 21 32 : ne f 
Belgian Easterti Junction .....cccsscccceccoeee 23 2 3 2 } 
Buenos Ayres—Great Southerm ............008 13 3 + 4 
ES RANT AN 26% 2 - 4 | 
Lapmderg-CrernowitZ....ccccecerec: ccessece.cocece 11$ 123 4 + } } 
FUENEE ~ anensedcsnndneseseccsbtnisacosenesesnenecoeds 1} 2} 2} ie { 
PIII iisdccacgiuanpdmerninanedeéchannibucnatvetsinn 3; 2 3 3 — 3 
Bambee Bd Mausescersecsecececes secescccccscccees Si 9 + $ <a { 
aT ss onanencenlninnestnmnanatsictnaniitneeigh 264 3 29 30 23 { 
South-Austrian and Lombardo-Venetian... 9 ao i 93 ¢ , i 
Ditto 3 % Obligations ..........ccccccscscese - 95 7 } 
BRITISH POssEssiONs. ' 
I cc cccnteemsneninicihan $9: -— } | 
@raod Trunk of Ganada ....ce..0000.. ; — i | 
Ditte Third Preference........c.sccceresseseee W! ; — 3 f] 
Great Indian Peninsuia............. eeeccececcceee 116} 17 7} 3 + | 
Great Western of Capadar.......cccccseccescsnses 63 Z + tS els } 
TRIO TD ls ncn atintinniaeeteatninhemitaineanniinbhmaadee 1l4 4 114) 2 + 


AmmkicaN SEcuRITIES.—United States Government secari- 
ties have steadily advanced, the subsidence of anxiety abaut | 
Cuba being favourable to such movement. The following are } 
the changes for the week :— 


Closing Prices Closing Prices Inc. 
GOVERNMENT AND StaTkK STOCKs, last Friday. this day. or Dee, 

United Staces 6 % 6/20 Bonds,’65 (par 103) 1035 2 cesses 103% } + 3 
Ditto 1867 Issue (par 103)..............ces0see oe? j 109} 5 + # 
Ditte 6 % 10/40 Bends (par 103).......c0008 1053 : a chieele 105 : + 4 
Ditte 6 % Funded Loan (par 103) ......... TOE DE (acesenene 1043 + 2 

Massachussets 56 % Sterling Bonds, 1900... 1035 assesses 103 4 — 

Virginia New Funded (par 103) .......scesce.s ft rs 64 5 2 

RaILB@aAD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 25 6 —— cessecees 26 7 1 
Ditte Second Mortgage (par 103) ......... 2k 3Rsdeweccece m3 ; 
Ditte Third Mortgage (par 103) ... ......0 BE Te ce cesccee Oe saw ices 
Ditte Leased Lines Rental Trust.... ...... © WH —_ eecececes 40 5 mk deel 

Erie Shares (par 103).... on an ceneen  *? ebteeenen 143 of + § 
Ditto7 % Censelidated Merigage cco cee 69 71 eee 70 2 + j 

Illineis Cemtral Shares (par 103)......00004 84} 5} cccowgee 85 6 + % 

Illineis and St Louis Bridge 7 %, Ist Mo-t. 90 3 89 91 — 1} 

New York Central 108 dols shares (par 103) 95 7 oa 

Peansyivania 50 dels shares (par 614) . 45 6 45} 6} + 3 





Ditte General Mert. 6 % Bonds, 1910 » 1068 73 «+ 107 3 
Joist Stock Banxs.—With the unimportant exception of a 


fall of } in Anglo-Egyptian, the shares in this department 

show general steadiness and an occasional advance. London | 

and Westminster are 1 higher; Union of London, 1; 

Metropolitan A, 4; Central of London, } ; Chartered of India, 
&ec., }; Anglo-Austrian, } ; and Anglo-Egyptian, 1. 

TreLecrarHs.—-The chief incident in this market has | 

been a fall in the shares of cable companies in the East | 

F 

i 

| 





on a proposed issue of debentures by the Eastern company 
| for duplicating some of its lines. Western Union Mortgage | 
Bonds have advanced 14; Globe Telegraph Trust, }; India 
Rubber Works, 2. On the other side, Eastern shares are 
down }; ditto, Debentures, 2; Eastern Extension, }; ditto, 
Debentures, 1; Indo-European, $; Western and Braz lian, 
3; Submarine Trust, 1}; Hooper’s Works, 3; Telegraph 
Construction, 

Mixes. —Among British mining shares an upward move- 
ment has occurred in some cases. Tin Croft are 2 higher ; 
Vav, 4; Wet Chiverton, 1}; West Bassett, 3. On the 
other side, Devon aro 1 lower; Great Laxay, 4 ; Wheal 
Grenville, #7. In the foreign market, Cape Copper have ad- 
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for the continent is not quite so active. 
Alexandria and the provinces sovereigns to the value of 188,000/. The 





| 
turers, of Belfast, with liabilities estimated at 300,000/. 
The assets, it is expected, will realise 10s in the pound. Their 
| 


Quebrada, +; Almada, }; Colorado, +; Scottish Australian, }. 
| Rio Tinto Mortgage Bonds, $; do. Coupon Bonds, 1. A new 
supply of the latter have now come forward in connection 
| with the payment of overdue Spanish interest coupons in that 
form. 

MIscELLANEOUS.—Paurchases have been strong here in the 
department of land securities and some of the trusts ; other- 
wise there is little movement. Gas shares have relapsed in 
some cases, Gas Light and Coke, A, are 1 lower; Imperial, 

'4. Among bands, Foreign and Colonial Trust, 1st Issue, are 
14 higher; Omnium Stock Trust, 2; Russian Land Mortgage, 
1; American Trust, 1. But Share Investment Trust Prefe- 
rence are 2 lower. Among land shares, Australian Agricul- 

| tural show a rise of 3; Peel River, 3; Scottish Australian, 5 ; 
South Australian, 1; Van Dieman’s Land, 2; Hudson’s Bay, 
3, Among Tramway shares London Preference are 1 higher ; 
but Madras have fallen }; Tramways Union, }; and London 

|General Omnibus, 3. Suez Canal shares are marked 1} 
better. London Financial are 4 lower; Credit of Eng- 
land, 2. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—-The withdrawals from the Bank this week, amounting to 
297,000/, have been sent to Paris; the orders for export were chiefly in 

| connection with the settlement, and, as that is now over, the demand 

The Bank has received from 


Edinburgh Castle has brought 7,010/ from the Cape, and the Indus 
22,000/ from Alexandria. The Neva has taken 18,000/ to the Brazils. 

Silver.—With the exception of the last arrival, the silver to hand 
has been placed at 563d per oz. The orders for Spain, &c., having, for 
the present, been completed, the market has become weaker, and the 
amount now offering will, we think, go at a slightly lower rate. The 
receipts during the week have been large, comprising abeut 240,000/ 
from Germany and 76,000/ from America. 
India. 

Mexican Dollars.—An amount of about 60,000/ bas come to hand, via 
New York. Owing tu a decline in the China exchange, and also in 
sympathy with the silver market, the price for this coin has become 
flatter, and a slight reduction will have to be suomitted to before the 

| above sum can be placed. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 9$d per 
rupee. 

Quotations for Bullion.—Gold—Bar geld, 77s 93d per oz std; ditto 
fine, 77s 93d per oz std; ditto, refinable, 77s 11}d per oz std. Silver— 
Bar silver, fine, 56gd per oz std, last price flat; bar silver, contain- 
ing 5 grs gold, 57), per oz std ditto; Mexican dollars, 553d per oz 
ditto. Quicksilver, 13/ per bottle. Discount, 3 per cent. 

According to the Gazette retarn of this evening the bullion 
movement during the week ended Dec. 8 has been as fol- 
lows :—Gold—Import, 311,556/; export, 1,084,483/. Silver— 
Import, 332,627/ ; export, 57,651/. To-day 10,000/ in gold 
was taken from the Bank for export. 

Faitures AND Emparrassments. — The failure 


There is no demand for 








is an- 
nounced of Messrs William Spotten and Co., linen manufac- 


suspension has involved two or three manufacturing firms, 
which have since suspended, but with comparatively moderate 
liabilities in each case. 


_ COURSE OF THE EXCHANGES. 


Farpar, Dec. 10. 























! 
| Turspar, Dec. 7. 
| Tims. Prices Negotiated | Prices Negotiated 
| on ‘Change. on ‘Change. 
AMBtETGAM .......00.ececeeeneeeee Short 12 0b; #12 12 03 12 13 
Seitcasinananeenavieinssivinine |$Months.| 12 I | 12 8] 12 3 12 3 
TRSOROIUE ccnsenncnccesnenecncenns _- 12 22; 12 3% 12 3 12 33 
Antwerp and Brussels ......... - |} 26 424 25 47% 25 40 25 45 
Paris cecccccccsocccece: covcvceecceeses Short. 25 12 25 225 25 12% 265 223 
DiItte ccoccoccceccescccccccsccecce {3 Months.| 2540 | 25 47} 25 424 26 47% 
aie — | 2% 42) 26 474) 26 424 | 25 47% 
=_ 2057 =| «862062 2059 2063 
— | 2057 | 2062 2059 2063 
— | 2057 | 2063 2059 2064 
- 2057 | 2062 2059 2063 
- 314 314 313 314 
— | 1858 | 1865 | 1860 | 28 60 
_- ll 62 1l 65 ll 65 11 60 
_ ll 523 1l 65 ll 55 1l 65 
_- 2545 | 26 SU 25 46 25 59 
_ 7% | 47% 47 47 
— 7% 45h 48 45 
- 473 455 48 48 
od | 48% 45} 48h 48 
—- | # | @ 473 48 
—- | 473 473 47 
— | 47 47 474 «ft 
~ 473 | 474 47} 47 
RDRETER, ccccunasveestmavesnesseees = 47} | 47¢ 473 47¢ 
Geneon, Milan, and Leghorn.. - 27 $24 | 27 67} 27 62) 27 70 
Vamos cocrccsscocescssevcescoetocse: =- 27 623 | 27 674 27 624 27 70 
SESS CORES SSSESETEONEG FEF eees- = | 27 624 27 67% 27 624 27 70 
Palermo and Messina eeereeeee == 27 62} 27 67% 27 624 27 70 
SSORSETOSE SOLS SRE DEH OSEESEOT SE 90 Days. | 62} } 523 5: t 
UPOTLO ..ccocsccccsssceroecsesssonses - l 623 624 52 52 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates are 


Paris....... eovcescoccoces Dee, 
Antwerp ......c0+..0008 
Amsterdam ........ esse 
Frankfort.....sccocsesee 
Hamburg ..rcccssreceeee 


seecee Bhort, 


seeeee 


eeeeer 


date, 


VIENNA .....0cceeee00 esee 
St Petersbarg......... 
Alexandria ..... oa 

Constantinople 
Gibraltar ........ 





t 
New York .. a= 9 <om t ssseee OO days’ 
Havana ........ mt: © wens 18} % 193 % prem, ...... __ 
Melbeurre .....sece00s Ot. 8 cence eer CT eet a 
NON s sccscuiintiincinn — BS  .ccove [ae | ee — 
Rio de Janeire ...... Dee, 2 sas elias =" 80 os 
Persambuce ......... Oct. BB ccccce 27% covece — 
Baenos Ayres........ i 494 ose os 
Port Elizabeth ...... Nov. 6 3% pm 7 _- 
DOMRRET cccccsccccseses DOR = ° ao.” —té«S ie 6 months’ sight, 
Hong Kong.........006 _ BD  cecoce 4s 8]d secce - 
Shanghai ............008 — Be ceovee 5s 7id seeeee ~- 





NOTICES AND REPORTS. 





STOCKS. 


Hungarian New Loan.—A telegram from Vienna mentions | 
that the syndicate of that city, consisting of Messrs Roths. | 
child, Baron Wodianer, the Disconto Gesellschaft, the Darm- | 
stadter Bank, MM. Bleichroeder and Oppenheim, and the | 
Credit Anstalt, to whom the new loan of 40 millions of the | 
Hungarian Government has been awarded, offered 83 per cent., | 
while the French syndicate only offered 81 per cent. 

New South Wales Government Debentures—Notice has been | 
given by the Bank of New South Wales that debentures fall- 
ing due Ist proximo, amounting to 367,700/, will be paid on 
that date at their office. 

(Queensland 4 per Cent, Loan for 1,000,000l.—The total applied 
for was 1,246,200/. Tenders at 91/ 2s per cent. receive in full; | 
those at 91/ 1s 6d receive about 20 per cent. of applications. | 

Turkish Debt-—The following are extracts from the decree of 
the Turkish Government in reference to the new issue of bonds 
amounting to (T)35,000,000/ in lieu of the moiety of coupons 
unpaid in gold :— 

1. These bonds will be for 35 millions, carrying 5 per cent. interest, | 
payable half-yearly in gold at Constantinople, and in all other places | 
where the general 5 per cent. debt is payable. 

2. The new 5 per cent. bonds will be redeemed at par, and in gold, | 
by means of a sinking fund of 1 per cent.. which will commence to be | 
applied at the latest on Jan. 1, 1887, by drawing of bonds. 

3. The new bonds will be signed by the Minister cf Finance, and will | 
have the State seal affixed. They will, besides, when issued, be | 
countersigned by one of the syndics appointed for this purpose, or 
by a member of the Imperial Ottoman Bank. The text will be in 
Turkish, French, and English. They will be received in all State 
treasuries or public offices as caution money. 

4. These 35 million bonds will be divided into five series, each of 
seven million Turkish pounds, corresponding with the five years during | 
which the payment of the interest and of the sinking fund of the public | 
debt remains effected by the law of Oct. 6, 1875; consequently the | 
bonds of each series will be countersigned only at the commencement of | 
each year by the above-named person, and will be issued for the pay- | 
ment of one half the interest, and of the drawn b.nds. Each of the five 
series will be again divided into two portions, the first of which will 
‘bear interest from the Ist January, and the other from the Ist July. 

5. On Jan. 1, 1881, at the time when the full payment of the interest in 
gold will recommence, the number of issued bonds of each series during 
the five years will be verified. 

6. The payment of interest on bonds created by this law will be 
guaranteed by the same guarantees as the interest on the other half of 
the debt, the amount of which is payable in gold, and of the interest 
and sinking fund of the interior and exterior debt of the Empire. 

_Turkish Bonds,—At a meeting of the bondholders of the 
different issues, to — a special committee to negotiate 
with the Ottoman vernment, a scheme was submitted, 
chiefly founded on the scheme which has been elaborated by 
Mr Hammond, M.P., the principal feature of which is that the 
nominal amount of the Turkish debt should be reduced 
to the amount of the actual issue prices, with the addi- 
tion of 10 per cent. There was no disagreement between 
the two committees as to the principle of the scheme; 
but on one or two of the details there was a strong difference 
of opinion, and after a noisy discussion, Mr Hammond’s 
scheme was put and carried. A resolution was then put to 
the effect that the special committee to be appointed should 
comprise a member of each of the existing committees formed 
on behalf of the different classes of loans, and also a member 
of the Council of Foreign Bondholders. This resolution was 
lost, and the chairman then put a resolution for the adoption 
of the suggestions which he himwelf had read to the meeting, 
declared them carried, and immediately left the chair. i 
caused great confusion, amidst which the meeting broke up. 

RAILWAY COMPANIES. 

Baltimore and Ohio.—The net earnings fut the year ended 
30th September, 1875, are stated to have been 898, 000i, as 
compared with 1,106,088/ in the previous year. The entire 
mortgage indebtedness in currency and sterling on 30th Sep- 
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tember, 1874, was $29,061,564; on 30th September, 1875, 
$28,718,334. 

Bombay, Baroda, and Central India.—The receipts for the 
half-year ended June, were 360,472/, against 353,065/ for the 
corresponding period of last year, and the expenditure was 
160,4071, st 143,574/, leaving a balance of 200,065/, 
against 204,690/ last year. The increase in the expenditure 
was caused principally through the renewal of sleepers. 
The surplus revenue, after charging the guaranteed interest, 
was 6,862/. From this has to be deducted 6931 for surplus 
stores on hand at the end of 1874, and 2571 for interest due 
to Government on overdrawn capital in the first half of 
1874. The company’s moiety of the net surplus, with the un- 
divided balance brought forward, will admit of a dividend, in 
addition to the guaranteed interest, at the rate of 1s 8d per 
cent. peraunum. Itis proposed to convert all fully-paid up 
shares into stock. Capital received, 7,830,791/; expended, 
7,793,531. 


Buenos Ayres and Campana,—At the meeting it was stated 
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that considerable difficulty and delay had been experienced in 


obtaining possession of some of the land required, and the 
completion of the line had been retarded. The whole of the 
land necessary was now, however, in the possession of the 
company. All the earthworks, culverts, bridges, &c., were 
completed, the junction with the Northern Railway had been 
laid in, and rail-laying was now being pushed rapidly forward 
to join the length already laid from Campana. 

Central Uruguay of Monte Video.—The receipts for the six 
months ended June, were 42,570/, against 29,015/ in the cor- 
responding period of 1874, and the expenses were 30,827/, 
against 21,059/ in 1874, leaving a net profit of 11,743/, against 
7,9561 last year. But this profit of 11,743/, the report states, 
is not available, as one-half has been absorbed on capital 
account, for the payment of land, &c., and a large proportion 
of the balance is represented by stores on hand, and accounts 
owing by the Government and others. The Government have 
not made any payments on account of the guarantee since the 
issue of the last report, and their indebtedness amounted on 
30th June last to 82,810/, and they have also not fulfilled their 
promises respecting the payment of the bond interest and 
sinking fund due 30th September. The civil war has affected 
the traffic, and the directors complain that the Government 
allow their officials to defraud the company by the arbitrary 
issue of free passes. 

East Indian.—The directors invite tenders for 1,000,000/, in 
4} per cent. debentures, redeemable in 5 years ; principal and 
interest guaranteed by the Indian Government. 

Erie—A telegram states that the Supreme Court has 
authorised an outlay of $10,000 for legal expenses on the part 
of the Erie railroad, for prosecuting a suit against certain 
banking and financial firms in London who have been con- 
nected with the line. 

Great Indian Peninsula.—The receipts for the half-year ended 
30th June were 1,205,973/. against 1,161,227/ in the same half 
of 1874. The expenditure was 490,114/, against 626,475/ in 
1874. There should, however, be added 59,936/, which, although 
expended during the half-year, had been charged under the 
arrangement with Government to special funds instead of 
against revenue. The net profit was 715,859/. After pro- 
viding for guaranteed interest (572,021/), there remained 
143,838/ surplus profit, divisible equally between the Govern- 
ment and the company. To the company’s moiety of 71,919/ 
is to be added 8,521/ brought forward, making 80,440/. This 
admits of a dividend at the rate of 8s per cent., leaving a 
balance of about 2,500/, dependent upon the rate of exchange 
on remittance from Bombay, to be carried forward. Capital 
received 23,478,582/, and expended 22,869,955/, leaving a 
balance of 608,627/. 

Great Western —At the meeting, called for the 17th inst., 
the terms of the acquisition of the South Devon Railway will 
be submitted, as well as the lease of the Bristol and Exeter. 

Iquique and La Noria, Pisagua, and Sal de Obispo and Junction 
(Peru).—Messrs Thomson, Bonar, and Co. announce that they 
have received instructions from the trustees to pay the interest 
of the loan, due Ist inst., on 5th January. 

Lemberrg Czernowitz Jassy—A meeting is convened for the 
22nd inst. in Vienna, to receive the report of the council of 
administration with reference to the agreements concluded 
with the Austrian Government relative to the acquisition of 
new lines, and the completing of the company’s lines. 

Midland,—A call of 5l per share has been made upon the 
12/ Five per Cent. Preference shares, payable Ist January. 

North-Eastern—New Stock, 1875.—It is notified that the 
‘| final instalment is payable on lst January. 

Oude and Rohilkund.—The receipts for the six months were 
149,843/, against 95,2731 for the corresponding period of 1874, 
and the expenses 74,852/, as compared with 50,334/ last year, 
leaving a balance of 74,990/, against 38,939/. 

Waterford, Dungarvan, and Lismore Railway — Preferred 
Shares.—Messrs John Collinson and Co. invite applications for 
160,000/ (part of 200,00C/) in 10/ Five per cent. preferred shares 
of this company, the balance, and also the 80,000/ deferred 
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capital, having already been subscribed. The issue price is | 
10/ 6s per share. In addition to the railway earnings, 5 per | 
cent. is guaranteed for five years during construction and for 
thirty five years afterwards by a rate upon the county and | 
city of Waterford. The line extends westward from Water- | 
ford to Lismore, in the direction of Cork, and has a working 
agreement with the Great Western. Interest during con- 
struction is also secured by an investment in Consols. 

Norton Brothers.—At the first annual meeting a dividend of | 
8 per cent. was declared. , | 

West Somerset—4 per Cent. Debenture Stock—The directors 
invite tenders for 40,0001 irredeemable debenture stock, in | 
sums of 500! each. 

BANKS. 

Hibernian—At the half-yearly meeting, a dividend was de- | 
clared at the rate of 12 per cent. for the year. The directors’ | 
remuneration was increased to 3,000! per annum. 


National Provincial of England.—The directors have declared | 
a half-yearly dividend at the rate of 8 per cent. per annum, | 
and a half-yearly bonus of 6 per cent., being, together, at the | 
rate of 20 per cent. per annum. This compares with 22 per | 
cent. at this time last year. iA 

Natwnal Provincial Bank of England.—The directors notify | 
that on Monday next, the 13th instant, they will open a 
branch at Serle street, Lincoln’s Inn fields. 


Wilts and Dorset Banking —The directors will recommend at | 
the next annual meeting, an increase of the capital to 300,000), | 
by the issue of 5,000 additional shares. These shares are of | 
10/, but will be issued at 30/, and the premium added to | 
reserve. The new shares will be offered to existing share- | 


hoiders in the proportion of one new share for every five old | 
shaies. 








ASSURANCE COMPANIES. | 

British, Colonial, and Foreign Property Insurance Corporation, | 
Limited.—The Master of the Rolls has appointed Mr John | 
Lvttman (Luttman, Boddingtun, and Co.,) official liquidator. | 


Northern Assurance-—The company announce an interim | 
dividend of 10 per cent. 


Union Assurance—The report for the year states that the 
funds have increased by 50,336/, bringing the total up to! 
1,476,938/. In the fire department the premiums received | 
umounted to 42,791/, and from other sources 32,478/, while 
losses, dividends, and other charges amounted to 54,950/. In 
the life department, 452 proposals for assurance were | 
accepted, the annual premiums on which amount to 10,216), | 
the sum assured being 290,630/. The premium income on life | 
policies was 93,183/, and the total income of that department 
141,097. ‘The amount of life claims was 95,179/, including | 
11,746/, the amount of bonus additions to the policies. The | 
total life expenditure and expenses were 111,030/, leaving a | 
balance of receipts over expenditure of 30,016/. 

MISCELLANEOUS COMPANIES. 
| 


(a em ee oe ee 


Brannon’s Patent Fireproof, Sanitary, and Permanent Works 
Limited.—The Master of the Rolls has appointed Mr A. A. Broad 
offjcial liquidator. 

Cape Breton Company, Limited.—Creditors are required, by | 
15th March, to send particulars of their claims to Mr §8. L. | 
Price, or Mr D. J. Kennelly, the official liquidators, the 29th | 
March being appointed for the adjudication. | 

City of London Real Property—At the half-yearly meeting | 
an interim dividend of 24 per cent. was declared, free of income | 
tax. 


Eastern Telegraph—Eastern Extension Telegraph.—The directors | 
ef these companies have decided to call their shareholders | 
together on the 16th inst., to consider a proposal +o duplicate | 
their lines from Suez to Aden and Bomnay, and from Rangoon 
to Penang. 

Eastern Telegraph.—The directors propose to issue 6 per cent. 
accumulative preference shares, to the extent of 700,000/, to | 
provide for the duplication of their cables. 

Great Eastern Steamship.—At the meeting, it was stated that 
the total defalcations amounted to 37,000/, of which the whole- 
has been settled, leaving a loss of 11,800: only. The state of 
the accounts on the 3lst August was, in round numbers, 
as follows :—There was at Glyn’s about 20,319/ upon deposit, 
and there was a sum of 4,269/ in addition, or about 25,0007. 
Against this there were sundry claims which amounted to 
517/, and other claims 2,147/; so that the liabilities were 
2,500/, and 25,0001 in hand. The shiv is now on the gridiron 
at Milford Haven, and the hull is stated to be as sound as on 
the day it was built. 

Great Northern Telegraph—lIt is announced that the com- 
pany’s cable between Wladiwastock and Nagasaki has been 
repaired. 

Lambeth Waterworks.—The receipts for the half-year were 
66,734/, and the expenses 24,7171. The available balance was 
35,725/, and a dividend has heen declared at the rate of 6} per 
cent. per annum. Capital received 1,249,901/, and 1,215,7 
expended, leaving a balance in favour of the account of 34,1951, 
‘The contingency fund amounts to 8,418/. 

|ContinuED ow Pace 1464. 





= SC 


bie 
aa 
peru. 


Su 


ee 


eT ESS ws} 
A 


Fie 


& 





rs fates ~ a2 See oe ee 


ial tt 


bm 


we x 
vi 
yt et 










































1462 


THE ECONOMIST. 


(Dee. 11, 1875. 





BANKERS’ 





BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &o. 





Divideads Due. Britiss Funps. 


| Closing 
| Prices. 
| 


————— oe 


Jan. 6 July & ... 3 per Cent. Consols.. oveee} 93} vy 


















sa | Do for Account Jan. < 04 94) 
April6 Oct. 5....3 per Cent. Reduced . --| 94 04} 
April 5 Oct. 5...|New 3 per Cent. oo... cecceoes 04 84; 
Jan, 6 July & ..| Do 3 — — ssoooe Sam, 1894) 20. aes 
Jan. 5 July 5...) Do 2h — soe San. 1GDG cco ose 
Jan 5 July 5 .../Annuities ..,..0000 ¢ a ee. ee 
April 6 Oct. 5... BO ...coccrererseeeee Apr. 1885, 7§ 7j 


Feb. 4 Aug. 4...! Do (Red Sea Tel.) Aug. 1908... ... 

Mar. 11 Sept. 11 Exchequer Bills, 1,0007. 3 %... 3s 8s Pp 

June 11 Dec. 11) De 1001, 200/, and 600 ...... 3s 8s p 
Inpian Govt. SkCURITIES. } 


Jan. 5 July 5... India Stock, 5 %... July,1880,106} 7} 

April 5 Oct 5....| DO 4% sseccrseseee Oct. 1888195} 5} 
nm | Do Enfaced Paper, 4 %......) 904 al 

Feb. 28 Au z.31 Do do 43 % sesveeee © -‘eeeseeses 914 924 


May 31 Nov.30.| Dodo 54 % ...... May,1879 95 § 97 

June 1 Dec. 1...; Dodob % Rupee Dbu..1877| — 

June l Dec.1... Dodo5d& do ese -heo 

Feb. 16 Augi6.. Do Deben., 4%.. Aug.1878/191 2 

Mar. $1 Sept. 30; Do Bonds, 4 % 1,000/.....0...| 3040p 
Mar.31 Sept. 30. Dodo 4%, under 1,000/ .../ 30 «0p 

MISCELLANEOUS. 
April 8 Oct.6... Bk of Engind Sr 43 % last $yr|258 260 
Apri! 1 Oct. 1... Canadian 4% Bonds, red, by! 


Dominion of Canada in 1903/105% 6 

April 1 Oct, 1...\Corptn of Lon. Bds, 1877, 4 %|100 2 
Jane 1 Dec.1.... De do = 9,42%/102 4 
Jan. 6 July 6... Do do 1882 4 %|102 4 
April 5 Oct.6.... Do do 1881, 44%, |100 2 
on Do dc 1881,4%scep)100 2 
Jamaica, 1897, 4 %...ccccccccres: - 


Jan.AprJly.Oct Metrop.Bré of Wrks, 8, 34 % Sth. hoa ‘yy 


za 








FOREIGN STOCKS, , BONDS, &o, 


| to,e, Next i 
os ig 
| Dividends 22 Draw- : Meme. Closing 
Due. (Fe. ing. | Prices. 


| 


| 


j 
4 








Jan. July! 24 | Dec. ‘Argentine, 1868... 6 %, 90 92 
Mar. Sept.! 24 | Feb. | DoPablicWorks 6 % 53 56 

= S '*Oct. |Bolivig.......ccccccce 6%; 21 23 
June Dec 1 | May. Brazilian, 1852 . con GAG <0 ene 











June Dec.'1**’ May.’ Do 1858 44% | 00 one 
April Oct.) 1 *Apr. | Do 1850 6 %) occ co 
June Dec.,1'*) Mey. Do 1860 20 ABM) nee oe 
April Oct/1°*, ... Do 1863 45% - 
| Mar. Sept. 1 | Jan. Do 1865 5 %! 97 98 
| Feb. Ang, 1 Feb, Do 1871 6 %| 96 OS 
| Jan. July.! ew | 1877 | Do 1875 . 6 % 96 os 
Jan, July) 4 Jan. Buenos ayn ie OU on 
| Jam. July) & Jan. | Do.ssecsoreressee 8%) nr os 
| April Get! 1 (“July.| Do 1870 ssvecooee @ %| 77 81 
| April Oct.) 1 | Jan. } Do 1873 ....0008 6 %) 77 81 
Mar. Sept. Mar. )Chilian, 1842 ...... Bo %! ++ os 
| June Dec.| 4 Mar. | Do 1858 sscssreee 4$%| 79 “ 
| Jan. July! 2 Apts | D0 1866 sssooe 7 %/105 
Jan. July) 2 "Jan. | Do 1867 scorers 6 %/100 103 
Jan, July) 2 Mays! Do 1870 cone 5 %| 90 93 
Mar Bept. 2 | Jan Do 1873  ceeceesee 5% 58 90 
| Mar. Sept. 2 | Jan. | Do 1875 ......... 5 &| 83 90 
| ae ete we De dv 75 paid... Doub - che 
April Oct.| % Apr. |Colombian ...ccoee 6%) oo+  «- 
aa ee SD  iiechartescessie 43%| 39 41 
ese ' 2 Apr. |Costa TENG 6%! 13 15 
‘1 |Mar.| Do 1872 ...... ooo 7%) 11 13 


| 
i 


| April Oct.) «+. 


| mer “Bept., 2 dan. |Danubian, 1864... 7 %| 94 93 
Jan. Say 164)*Deec. | Do 1867 we... 8 % 102 106 
ju’ne, sw. }|Ecuador,NewCon.1 4%, 6 8 


eee 


ses jn"DE) eee x DoPrv La Wrnt. a ae 
Mar. Bept -. , Jan. /Egyptian, 1862 ... 7 %/ 78 82 
Mar. Sept., ... | Jan. | Do Second Issue 7 %| 73 82 
| April Oct.' ey Feb, | D0 1864 soe 7%) 89 94 
Jan. July! [ Apr. | DO 1868 ssccoseee 7 %| 79 380 
| April Oli I Jan. | Do 1873... 7%! 74 76 


| Jan. July, 28 | Dec. Entre-Riog ......000 7 % 1034 44 
ee French Nat.Defen. 6 %| «.. a. 
wi 4 ws Greek, 1824-25, ex 


| { Coupons ...... 6 % | 12 14 

{ wo» | eo | Do Coupons ... 2,6 

Feb. “Augsn Otapplied Guatemala co... 5%) oo ese 
April Oct. 3 en a ee ee 
owe | 8 "Dec, Honduras .........10%| 2 4 

13 (*Dec.| De 1670 s.010 %| 2 4 

| April “ Oct.) 12 “July. Hungarian ......... 6 %| 70 72 
Jan. July.! 14 | *Oct.; Do 1878 ......... 6 %| 72 74 
June ~ oo | +. | Do 1873, Trsury. 6 %| . v4 
Feb, Aug. oo | os Do 1874, do 6 %/| 93 95 
Jan. Juiy! ... “Dec. |italian, Mar. Ky. 6 @| 23 75 
April Uct.) ... Jan. | V0 BBE ceecesoee 6 | 7 Yd 
Feb. Aug. ... *May. Japer  xnreserereoee @ %HIL10 12 
Jan, duly, 2 *Apr. | DOseccseree...0000 - 7%) 56 


ee eS a 
(ARO eee | MEXICOD ceeresscesee 8 a 124 123 
oi m'ne, ww. | Do 1864 w......8%| 5 6 
Jan, duly’ 1 |*Jan. )Montevidn. Eurpr. 6 %,) eee 
Feb. Aug.| 6 | Feb. | Noorish, lmperial 6 %) ... ... 
oe fae | one |S. Gramada, Land = | 
Warrants ...... 
j 








eos 2 coe [Paraguay soe 8%!) 10 13 

oe 2 oes DO 1672... 8%) 10 13 
Jan. duly| 2 | 1850 |Peruvian, 1870 .. 6 %. 35 36 
Jan, Juiy| 2 | Jan. DO 1872 ......00 6%) 28 28 
dan. Jalyjo’ne| ... | Portuguese, 53-67 3 %| 54} 54} 
dan July! _ a Do 1869 .......0. 3%!) 54¢ 544 
Mar. Sept. | oe |Russian,1822 £stl 6 % 101 103 
dan. Jury} j*Oct.| Do 1860 ........ 46%) 64 86 
dune Dec.) it "daar. DO LOGO o.,..0000 44%) n<> oor 
May Nov. } lg eee DO 1369 ...000... 3 %) 67 70 
May ws ooo | eee MO 1062 .....0000 5 % | 85 29 
April Oct.| 1 |*Jan.| Do “ae an 5% 98 99 


April Gct| 1 |*Jan. | D0 do, 841 Los. 6%) 





ate ert ee ee ae ee 




























ws | next | 
Dividends} Sy |Draw-, Meme | 
Due. |= 5) ing. | 
ne.| 

April Oct! 1 peat 'Russin, A.-Dutch, 
1866, 100/...... 5% 
April Oct4 1 lesuly Do do, 841 15s... 5 %} 
May Nov.j0.15*Aug Do (Nicls. Rail.) 4 %| 
Feb. Aug.) 098 *Feb, Do 1870 cesesreee 5 % 
Mar. Sert.| 0.98; *Feb.' D0 1871 .so+0e 5 %| 
April Oct/0.95\*Apr.'| Do 1872 ......+ 65 %) 
June Dec.) 0.98 *Dec.' Do 1873 ....+... 5 %| 
be 1.76 Dec. San Domingo ... seve 6 %| 
Jan. July.) 24 | Dec. Santa Fé . wo 7 % 
June Dec.) 1 | oe Sardiniaa... eee 5 %| 
io cop, [Spanish .cc.ccsoees - 3 %| 


Jan. July.) ik Dee. Do Quicksivr Mt & %| 
April Oct.! 10-4) Jan, Swedish Govern- 

ment, 1864 ... 44% | 
Jan, July! Do do, 1868... 5 % 
April Oct.) 1 ‘July Turkish, 1854 ...... 6 % 
Mar, Sept.. 1 “*Dec.; Do 1858 
Jan, July) 2 | May. Do 1862 
Jan, July) 2 May. Do 1863 .... 
Jan. July! 1 | o= Do 1865 ....00008 
Jan, July 2.44 May.} Do 1865 ....... oe 
Feb. Aug. 1 “May Do Guaranteed. 
April Oct. 1 | Mar. Do 1869 ...ssss 
April Oct.) 1 “July. Do 1871 ..... oak 
Jan, July.) 0. | ove Do Treasury, A 
Jan. July. ... aot Do B 
Jan, July. eco | os Do C.. oe 
Jan. July. .. | oes Do B and ee 
April Oct. 1 Mar. ' Do 1873 ......... 
feb. Aug.| 24 | May. eae 
Coup. 1865 ... ess | VONOZUCLA seersveee 3 % 
Coup. 1865 not applied) D0 sancorssoorene ove 13% 
Coup. 1865/not applied) Do 1862 ......0.. 6 % 
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FOREIGN eSCees OOKS, BONDS, &o.—C ontinued. 


Closing 
Pr.ces. 
I 99 
82 84 
102 104 
98} 99} 
98 99 
98 99 
| 6 @ 
1102 3 





91 93 


106 209 
58 62 
29 32 
30 32 


25 25} 
32 34 
103 5 
234 20} 
2 44 
45 50 
44 48 
42 45 
43 45 
273 28% 
31 33 
5 7 
3 6 
9 ll 


Coup.1867 not applied; Do 1864 .........6 %| 9 Il 


Notk.—Dividends on the before-mentioned 
payable in London. 

Quarterly. | «. | «. |Argentine Hrd Dis 6 % 
Jan, July.) o. | o» jAus.Sil.Rnts.exl0f 5 %| 
May Nov.) os es | Do Paper do do 5 % | 
Jan. Jnly| .. | »- |Belgian, ex 25f... 24% 
May Nov.) ..| «» | Do...... ccccescccses 4b % | 
May Nov.) ... | oo | Do, 3874 ... se» 3 %| 
Mar. Sept. ... | «. |Frenchrentes,x26f 4 %| 
Quarterly. | ... on DO GO cccccccens - 8%! 
Quarterly.; ... eee Dodo .. 56% 
Jan. July! ... \*Dec, Italian, ex 25f a+ 5 %| 


* The drawings | are yearly in the case of 


stocks 


62 65 
| 66 67 
60} 613 


i 66 66} 
1108} 33 
| 72 324 


stocks to 


which asterisks are pre‘ixed. In almost all other cases, 


where there are drawings, half-y early. 


COLONIAL GOVERNMENT SECURITIES. 


Autho-| 
rised | 
ome Due, 


100000 nen & Oct|British Columbia,1894 6 % 


| 
Dividends Some, 











we dan &July |Canada, 1877-80 «1.0. 6% (204 07 


Closing 


Prices, 





ee jJan& July, Do 1881-4 ............ 6% | 108 111 
136500|Mar & Bept) Do 1876 creccccoccocees 6%! ‘Jol 103 
473458: |Jan& July! BRO ccccsecencpcessesecee 5% i* 208 
1026762\Jan& July| Do Inser! ted Stock. 5% {106 08 
600000 Ap] & Oct)» Do Domina. ot, 1903 5% |1054 1063 
35+7500| May & Nov, Do do, 1904.,..0000-... 4%} 894 B0¢ 
412500 Do do, 1904 Ins, ‘Stk. 584 80s 
oe jApl é Oct| \Cape of G.H,1890-1900 6%)... ... 
one |Apl & Oct Do = 1880-80... 6%] 20 see 
ew» (Jan & July Do ABO1 neccce G%) +0. vee 
219700' Api & Oct! Do 1900 woooee 5%] we... 
1048700) Apr & Oct Do envesseonesd 43% |103 103 





250000 May & Nov Ceylon, 1878 ....... 


eee OF LUZ 104 


350000 May €Nov) Do. 1682 & 1883... 6%/110 112 
300000! Jan & July|auritius, 1878......... 6%/1i4 106 
150000, May Nov! DO | 1882ecereene. 6% (109 111 
400000 Feb & Aug bo 1805-06 ... axes 1l7 


125000 Muay & Noy Meibrne.Corp.1867-75 6% 
100400 Api & Oct Natal csoccccccessssreceres 6%! 
G9C90\May @ Nov! D0 cpcccscescscrsncersee 6%! «s 


137000 May#Noy| Do ...... secveve 6% 103 105 
166000|Jan & July New Brunswick cosoee 6% /211 113 
1135800 Jan& July! New 8. Wales, 1876... 6% |1014 1025 
6031500Jan&Jduly Do do 1888-1902 6% 1084 1105 


660000 Jara&July Dored. by annual 
draw. fm '67 10°75 6% 


Ufm '72 to ‘93 


1000000 Jmu&July Do 120% + 6% 204% 105} 


93100. Jan & July New Zealand, 1891... 6% 114 116 









489000 Jan & July Do cxsesssees 6% 104 106 
7163100 Quarteriy* Do Consol. 5% 105 206 
201600 Mar & Sept Do 1891 ... 6% 113 115 
829000 Jne & Deo ae oo «+ 6% 116 117 
of Auc. i 
$1600 Apl & Oct Do 4 EM: Sainet - ins 
6000000 Feb & Aug) Do 6/30 ...c.sese-se % 954 864 
z5uy00\Jan & July Neva Scotia, 1876...... 6%) aa 
226000) Jan & July) Do 1836...00. 6% |1ll 113 
220000 Jan & July 'Prince Ed.Island,10/30 6% |108 110 
800000 May & Novi Quebec se.corcrreers-eees 5%) 98 10C 
es0a00) au & July Queensiand, 1662-6... 6%|212) 113, 
gosu60 Jan & July| Do 1891-6... 6% viet 118i 
466499 Jan & July Do 1913...... 4% | 
"so0c00) \Jan & July|S. Australian, 1831-90 6% los 13 
410200 Jan & July, bo 1861-1900 6%/115 119 
778500\Jan & July Do 1901-18 6%/117 122 
240000 Jan & July, De 1911-20 6%/|108 110 
860000 | Jan & July) Do oon eveee 4%! 944 95 
102500| Jan & July; Tasmanian, 189F ..... 6%/i16 lis 
652500! Jan & July! Do red, 1893 to 1001 6%/116 118 
860000| Janu & July; Victoria, 1891.,.....0.. 6%|L18 120 
7oooOu00/Apl & Uct) Do 1883-6....,.... 6% iat il2y 
2197000\ Jan & July! Do 1894... . 98 llus 


“* January, April,July, Uembel 












re ee SS LR 


PRICE CURRENT. 


AMERICAN STOCKS, 











|e «| 
32 | Closing 
Dols, Name. \g =| Petes. 
cual rea emerge EE een } —s 
283736350 United States .....c.ceccerse 6% 11881, ll ll 
136214000 Do 6/20 YeArS...000.- soveesee O% | 1882) .., 
152534350, D0 sccococcrsssssrssereeeseree 6% [1885 103 
202663100 (be Sedaaiieidinaategesttoh x 6%'1885 106 8 
--, §D01867,371,346,350do0 | 
$10622750 + issued up to 27 Feb ‘ey 6% |1887 109} 93 
es i cmnasen erreperecccesscoseses 5%| \187 aT ie. |, aoe 
‘so | Do Panded.......... sevsesee 5% 1831104) 5 


1 BRO YAVED croeccccoprerceeceees 


8203000 Louisiana, Old ............... 6% 


495800) Do New cocccveneees 
1000000} Do WUDUSS ccoccescosas 
3000000) Do do.. 
4000000) Do SP eusanien 





5% 19041054 6} 


* | +8 ope 


7 ee 


| 25 35 


25 35 


6100007) Massachussets .....,.....s008 53/1888 101 103 
B266001) D0 scosoccoscesscessersessesee 0% 1894 100 102 


GSIOOSOL) FO cecccccccecvccccccocccocees 


. 5% | 188 


8000002, DO .....0....0006 eauneeneneen 5% 1301 103 105 


eee | Virginia Ee ooe 
ses DO  ccocee. eteoees 
Do New Fund A. 

| DoLiak Bonps, 
17500000 A.&G. W. 1 Mort.1,000 dols 
11500000; Do 2 Mort. 1,000 dols ... 
29000000 | Do 3 Mort. 1,000 dols ... 
6000000) Atlan, Miss., & Ohie Bds. 
500000, Haltimore& Potmac(Ma.n) 
1600000) Do (Tunnel) ...........004 












6% 1905 


7% 1902, 
7% 1902) 
1S02) 
7% 1805, 
% 1911] 
6' % 191] 


GRORREE «BPD cencsesstccneepecencownse 6% '1900 103 1C5 
103 105 
| $7 42 
6+ 66 


\(Guar.by Pen.& N.Y.Cen.Rail,) 


25000000 Cen. of N. Jersey Con.Mort. 
25885000 Cen. Pacitic of Calfornis.. 
2000000; Do (California & Oregon 
| division) lstMt.Gubds 
2500000 Det. & Mil. 1 Mort. Bonds 
1000000 Do 2 do 
78000000 Erie Shares, 100 dos ses. 
8536900' Do preference do ........+ 
10000000 Do Convert. Bon is ...... 
1700000 Galveston & Harsbuyg, 1 Mt. 
29000000 Ulinois Cent., 100 duly shs, 
3000000 Lehigh Valley Con. Mort. 
3500000 Marietta & Cincinnati Ral. 
14000000 Missouri, Kansas, & Texas, 
| Ist Mort. Gold Bonds 
6250000 N. York, Bos'n.,& Montrea! 
3000000) New York C entral & Hudson 
River Mort. Bonds ... 
89428300| New York Ceutral, LOvdois 
| SNATEG...9000000009-+ cecee0 
3000000) Oregon and California .. 
65047550 Pennsylvna, 50 dols shares 


6000000) Do ist Mor: Cage ..... eve 6% 111880 pan 


32654375) Philadelphia and Reading 
50 dols shares ose....+. 
3000000/ Union Pacifie Land Grant 

lst Mortgage Bouds... 


7237000 Union Pacific Rail., 1 Mort. 


7% 1899 
6% 1896) 


6% 1992| 
7% 1876) 
8% 1876) 


oes 


7% iPod 
Oe 1yll) 


6% li = 
7% levi, 


7% 1204] 42 “ 


7% 183 
7% 


7% ‘1890! 


| | 


26 28 
ll 13 
4h 5h 
30 35 
36 88 
88 90 


974 98) 
85 97 


90 92 
35 45 
35 «45 
14} 15 


ww. | 30 33 


42 44 
63 75 
85 87 
334 894 
lo 2 


] 





| ab 48} 


7% |1 


6% 130s! 


coe | 493 50} 


oil 
189 91 
93 95 





STERLING Bonbs. 


1800000) Alleghany Valley Raiiroad 7%| 1910 83 «89 
ins A.4&G.W.Con. Mort, Buds* 7%|isv0! § 7 


Do Reorganisation Sep. 


7% | 1874. 


1100000 Do Leased Lines Trust 7% | 1902 40 s 


900000} Do 1878 ........0.45 


« 7% 1908 


16 


80vuv0| Baltimore and Ohwo.. eovesesee 6% | 1805 1085 “Ok 


souoon0 UD smtisitieneesnemnesiiainn 
OSE BOD | eaicksdciencsicceies evcesese 


. 6% La?) 
6% | 1810 


aS 


7u0u00/Cairo and Vincennes ...... 7% | idvy 30 
SVOQ000 Chicago &Alton Stl.Com.Mt, 6% | 1903, 106 
676000) Chicago &Pudacah,] Mort. 7% | 1902) 75 S 


6000u0/| East. Rail. of Massac — 


te 1393 


85 95 


1000U000] Erie Convertible Bonds .., 6% 1875, 63 72 
on Do Consol. Mori gage ... 7%/1920 70 72 
400000 Gilman, Clinton, & Spring. 7%|1900, 65 70 


Su0000)| ilmols & St Luis sridge 
ist Mortgage......... ese 
400000} Do 2nd Mortgage ......... 


7%|1900 
7% on 


89 91 
!60 66 


1000000/lllinois C. Redemp. viort. 5% 1003; 95) 96% 


SvuuU” illinois, Miss, &Texas,] Mt. 


7% sel 


60000 Louisville and Nashville... 64/1902 90 92 
700000|Memphis & Ohio, 1 Mort, 7%|1901! 96 98 
8000 90| Milwaukee&St Paul,] Mort 7%|lvuz, 32 84 


#0000 |N, Cen, Rail. Con, Mort..... 


6% |1 4 


v2 93 


569300|Pacama General Mortgage 7%| 1597 99 101 
240000/Paris and Decatur ........ 7%/1892) 40 & 
- 6% /iwigue7 8 
6000000} Do Con.Sink.Fund Mort. 6% 1905 98 100 


20000000 |Penasylvania Gen. Mort... 


{ Phijadeiphia @ Erie, ist 
400000 Mort., (gua. by Peau b 

rt syivania Rail. Co.) .., 
10000@ Do with option to be pd 
in Philadeiphia......... 


heed 





98 101 


| 98 100 


6000000 Do Geveral Moriyace... 6% |1920) 854 39) 


1400000 Philadelphia and Reauing 


' General Cons. Mortgace 6% 1911|108 7 


600000 Union Pacific Kail, Vuaha 

LAZO. .crerseerverserseree 

869200 United New Jersey Kail 
and Can 


on eeeerceeereees 


1060000 Do do............ 








| 95 97 


Bw L306) 
po tls sos 8 
6% iwi 8 


* Issued 2771 Quviewceserved for ex exchange 3 ¢ 3,248,800. 








BANKS. 
Last 
Aatho- Annual : . 
rised | Divi- Name. e | 2 
Issue. dend, = | Be i 
————y bya het bi nell 
100000, 6 % |Agra, Limited, A | 10 | 10 
30000 7 % ‘Alliance, Limited oe] 26) WO 
Levvv0, 5g * |Anglo-Ausiriad ...,,., 20 | 12 
se 20 |Anglo-Califoruian, L.| wi 1 
% |Aneio-Kgyptian, i...| 20 | 
eowu| iz . |Anglo-toxeign, Lim.) 20 j Ww! 
wou) ,,. | Anglo-Hungaran eve, 20 Sep | 
18000) 5 % | \nglo-ttalian, 66,1) 20 | iw 
Su000} 15 % |BankofAlexandria,L| 40 | 10 

















—. 









































~ Dee, 11, 1875. \ 
5 ae earl 
BANKS—Continued. 
Last | , 
Autho- Annual) é | = Closing 
rised Divi- Neme, } = | Prices 
Issue. | dend. m | & 
90000 12} % Bank of Australasia’ 40 40° 67 69 
12500 8 % Bank ef B.Columbia 20 20 | 21 22 
12500, & % | Do New, iss.at2p) 20 | 20 | 9} 10 
30000 15 % BkofConstantinople 10| 6) 4 5 
10000, 16 % Bank of Egvnt sss} 25 | 25 | 41 43 
i] a. | 13 % Bank of Ireland...... Stk | ee 
$5000 93; % Benk of Reumania...| 20, 8! 63 7 
20000 10 % Bank of S. Australia. 25 | 25 39 41 
20000 12 % Brk of Victoria,Aus. 50 25 
60000 15 % Bank of N. Zealand) 10 | 10 194 20} 
20000 10 % British N. American 50 50 77 79 
20000 8 % CentralefLondon LL 10 6§! 7} 7} 
;'40000, 6 % Chartered of India| | 
| | Australia,& China| 20 | 20|°7 18 
30000' 6 % Chart.Mere. of India, | 
| London,and China, 25 | 25 22 34 
80000! © [City cccccccccccrccccveees] 20/10; 13 133 
20000; 15 % [Colonial ...s..cocesreee 100 | % 67 &9 
200000) 10 % \Conzolidated, Lim...| 10 | 7k 7% 
200 44 % Delhiand London. L) 26 | 25 | eee eee 
60000; 10 % |English Bank of Rio, | 
| de Janeiro, Lim... 20 | 10 | Lif 22} 
eo000 8 %& English, Scottish, & } | 
| Australian Chart...) 20 | 20 | 25} 26} 
ese ‘2e/preh Franco-Egyptian ... 20/10 §& 12 
«- |‘Hongkng&Shanghai, 283) 283) 23 25 
46000' 8 % Imperial, Limited... 50 | i6 | 174 18} 
202500 78/2prs Imperial Ottoman... 20, 10 | 8} 9 
6000, 8 % Tomian ....cccccsccsccese| 25 | 25 | 22 24 
6000) 8% | Do New eccccocoeeee) 25/10) 7 8 
100000 Land MortgageBank' 
| of India, Limited... 20' 6) % 4 
690000? 6 % | Do5%Debentures ' 
! 1964, for 30 yrs..100 100 | 92 94 
20000' 7 % (Lond. Bk of Mexico 
! | & Sth. America,L. 30 | 20 134 144 
10000| 7% | Do New ccoccsoerss 30/10) 44 53 
24987| =... Lond.of Commerce,L 20 | 10 | «++  « 
60000, 9 % ‘Lond. Chart. of Aus. 20 20 | 27 28 
60000; 18 % London and County. 60 | 20 | 59 61 
15000! ; Do New....csccs...008 20 | 2G | 58 60 
40000! 5 % London&HanseaticL 20| 7| 6 7 
80000) 183 % London Joint Stock. 60 16 45 47 
30000; 10 % London and Provin- { | 
| ¢ial, Limited ...... 10; 5) 10 10} 
5000! 12} % Lond. & R Plate, L.100 | 40 | 47. 4 
40000 124 %| Do New cise woos 25 | WO | 112 124 
| 60000, 7 % |Lond.&8.Francisco L; 10 |; 10 | 108 id 
25000) 53 % |Londes & 5. African, 20 | 20 | 16 17 
| 10000) 8 % |Lond.& S, Western,L 100 | 20 | 235 244 
| 100000) 16 % |Lond.& Westminster 100 | 20 | £9 61 
| 49956; ... Mercantile Bank of | | 
} the River Plate, L. 20' 12 5% 6% 
| 160°0! 10 % |Merchant, Limited....100 | 25 | 35 36 
| 9018) 8 % |Metropolitan, A......| 10/10) 8% 94 
| BOL’ ae Die Bincisntenaee! 1) 4 
|} 41970) ... Do New Acesssecosces! 10 | 1h) one eee 
15000} 9 % |Midland, Limited ...100 | 20 27 28 
| =—€0000) 11% National ....cccccce 50) 30 | 69 71 
| 300000! 12 % \NationalofAustralas 6, 4, 62 73 
80000; 6 % National of Lpool.L.) 25 | 15 | wae 
100006! 6 % |Nat.of N.Zealand,L. 10, 3) 4 43 
i 10000) 28 % |NationalProv.ofEng. 50 | 21 | 83 85 
¥7600| 23% | DO seeerersveenes 20 12 | 485 494 
| 46000; 6 % |New London & Brazi- 
| lian, Limited ...; 20}10! 7 6 
| 60000173 % ‘New South Wales... 20 | 20: 51 6&3 
| §000C; 33 % |North-Eastern, Lim. 20 | 6 | 53 6% 
| 60000! 7 % ‘North-Western ......) 20 | 7h we ove 
: 60000; 12 % |Oriental Bk. Corpor.' 25 | 25 | 44 46 
| 20000) 18 % Provincial ofIreland 100 | 26 89 91 
4000} 18 % Deo BOW cecececosce| 10 | 10 | ccc ove 
| 706); 10 % |Standard of British | 
| 8. Africa, Lim... 100 | 26 30 31 
| 40000) 16 % |Union of Australia... 25 | 26 | 65 57 
| 90000! 15 % |Union of London ...! 60 | 154 40 42 
| TELEGRAPH COMPANIES. | 
; 
‘vued’| & |Patd N | Cloetng 
r é | Paid. ame, 
Issue. = Prices. 
i ene eee ieee wle 
7000000 Stoek 100 |Anglo-American, Lim...| 60 60} 
90000) 10.=Ss- 10:« [Brazilian Submarine, L.| € 64 
16000' 10) «all ‘Cuba, Limited sevsersoee | 72 8} 
33000} 10, 98 |Direet Spanish ......00- 5s 6 
65000 20 20 |Direct U.S. Cable, Lim.. 4 9h 
869700 10 i0 |Ensiern, Limited | 6§ 6] 
199760; 10 all |Eestern Exten.Australa-| 
sian and China,Lin.; 7} 7} 
1500000! 10 10 |Globe Telegraph & Trust; 5; 54 
1600000 10! 10 Do 6 % Preference.....| $$ 10 
125000; 10 | all |Great Northern...) 8 9 
17000, 26 all |Indo-European, Limited! 22 23 
12000' 10 | all |Mediterranean Exten. L 2} 3 
8200' 10 | all Do 8 % Preference......, %} 10} 
82000, 100 24 |Pamama & Sth Pacific, Ll)... ... 
000—s«#8 8 |Keuter e, Limited.......... 10} 114 
280000! Stock 100 |Submarine ...cccsceccoeeees 195 205 
732250 1 all | Do BeriPsse.scsververnee | LE 2 
66000 10 al! West India & Panama, L 1g 2} 
26006 10 all Do 10 % Preference...| 105 11 
67606! 20 20 | Western & Brazilian, L.| 108 113 
1600 Mote | all |Western Union of U. S.,) 
ole | 


_7 % 1st Mort.Bonds 104 106 

















—— 
INSURANCE COMPANTES. 
hacen tae MISCELLANEOUS. 
ane Last 
ut o-| Annual © \Clogin a EO 
woe | on ~— 3/3 | prices | Annnt| ; 
Issue. | dend. ao | Gs ; Divi- Seu. E 3s Closing 
Seinhrene Lnetentttint inaiindag. “tmuaieenbernemnitaamenty means ; = a 
60000, 10 % |All'ance Brit. For.100/11| .., ont nm %& Prices 
10000, i ag |a De Marine vouee A 183 Bonps, Loans, axp Trusts. 
= 6 % oooh. "100 | 25 eee 5 % Boston (U.3.) 5 ae Loan 100 all 103 10% 
Bone 15 % \Brit. & For. Marine, L. 20 4 | oS | 6 % Cc aia Auckland. < ioe oe 362 ne | 
20000) 12 % |Church of England..| 50 | 2) wee 77 % Egypt 7% Viceroy Mort.Loan 100 | all | 89 91 | 
6000| 5 % ic lericai, Medical, & fost 9%! Do9% Guar.by Egypt.Gov. 100 ali 94 98 
General Life ...... 100 | 10 “a 7 % | Do7 % Khedi ve _ 1 ° * 100 ~ 74 poly, 
50000/ 123 % |C ommercial Union... 50; 5/12 123 | 8 % Vereetads wand Seles Be poe all 74% 75} 
0, | 
4000) 40 % ‘County ecvccseccseneeses 100 | 80 a ment Trust 6 % Bonds ...100 all 95 100 
G1G0:495 % [Crown csccore:ccccsceee) 50 | 343] oe 5%! Dos 100 all! 80 98 
$0000} 5 % sEaglesesescecsneess| 50) 6 | .. 1 Dew... aah ion | ae ea 
10000} 113 % Equity and Law......100} 6) .., : ‘< is, “40).. . ane 
| 6 % New York City 6 % (Ex. 4)... .., ee 106 108 
20000! 7 % |Eng.aScott.Law Life, 60 | 3} si ‘ 
| 6 % Quebec City 6 % Consolidated 
10000| 7 % ‘General 100; 6} } e< 
wovene evescsecese LOO | 6 | ane Fund. sterling....esssseeseee...100 100 103 106 | 
25000 24 % jGlobe Marine, Lim... 20 4 23 3% 6 %| Do 1873 .100 100 203 106 | 
5000) 6 % [Gresham Life sess 20 | 6 ** 7 % | Roumanian Gov. Iron Bri idges =a 
20000, 5 % (Guardian .......0.0+ 180 | 66 (1013 c \ zo | 1 
Annuities 7 % Certificates 100 all 97 100 | 
20000| Home Col. Marine, L.| 50 | 8 | ave 6 %\Share Investment Trust, Pref..100 100 | 52 56 i 
12000) 5 prsh. [Imperial Fire ....000. 100 | 25 | ose edie IIR oer sccatitlcen 100 100; 4 6 |i 
7500| 10 % |Iuperial Life ........ ET IOS | xs 8 Natic 1 
| 6 %\Spanish 6 % National Lands rv 
13453) 15 % ‘Indemnity Marine... 100 | 60; ... | Mortgage Certificates Scp 2000 all 61 63 ] 
60000) 20 % [Law Fire ....ccccevecee 100 | 2h) ine C ‘ 96 | 
= eve 6 % Submarine Cables Trust ...... Cert 100 | 93 96 | 
10000 44ps&b Law Life foes... 100/10)... 6 % |Tobacco 6% Loan, guaranteed ! { 
100000 oeeenl ae 2 a = : | ove by Italian Government ... Stk. all 100 102 
| enera, e | one Coat, Coprgrr, Inon, &o. 
orks 123 % |Liverpool, London J& 124 %\|Bolckow Vaughan, Limited... 100 | 35 | sso eee | 
Globe Fire&Life 20 2 ove «. Central Swedish fronéSteel, LU 1010: 1 38 
49626 6% | Do (ll annuities)... ... | see | oe «. (Copper Miners of Engiand, 
35862 24 % London ...cccccccccrreese 25 | 124) oo | PFOE. 7h TW ccecccccvecevcecceres all ose 
40000, 3 % ‘Lond. &Lancas.Fire 25 3% “- ee jbbw Vale Steel, Iron, and 
10000) 5 % |Lond. & Lancas. Life! 10, 1) .. Coal, Limited ......... sccccesee| SS | 29 | 13 14 
20000; 4%, %|Lond. & Provin. Law| 50 | 5}|  ... 8 %|Baglish & Austral. Copper,L. 3 2 2 23 
eoono 10'% cece 20) 2| 2 3 ws {uydney & Wigpool Iron Ore,L. 10 8} 2 | 
¢ ATIME ceveveseceees eveee 1 eee ee |Nantyglo and Blaina [ron- 
50000) 10 % |Maritime, Limited...| 10 2 eee came" Preferred,” Line. 100 all _ 26 30 
50000; _... |Merchawts’Marine,L: 10; 2/ 1 6 % | Rhymney ITON...cccrcocceccecseree 60 all 26 28 | 
40000, 26 % \N. British & Mercan. 50 | 64! 37 37} C4 DOSE dicwennnnss BI. 7 8 
40000, 5 % }Ocean Marine... 26) 5 | 9 10 |\COMMERCIAL, FINANCIAL, AND 
ooo a PURE nccestectedcdetl ox a3 om oo INDUSTRIAL, 
eo JAZ p.sh. Phewnix...coocccccessccee, ove | vee | “ 123 %| | Australian Mortgage Land & 
pene al ee L180 - covsse 100 | 10 | ave Finance, Limited ........0.0+ 25: 6: 8} 82) 
ROCK Life....cccccccscces, 5 | 10/) ° 6 % Butler's Wharf, Limited......... BO 7 WO 1 vce woe 
392207; 20 % | Royal Exehange...,.. Stk 100 ee 3h % (Ceylon © a0 cadena ove} BO | 20 | nce cee 
Seen0s 25 ~ Royal [neuranoe...... 20. 3 | ov Bi he END eccitnnniiptiniiineneenes S03 2. 28 a 
eon OS Bate BIG cicccocacccceee, ves | BIT | ace Bh %! DO seecesrsorsrreerenees nee Ol os a 7 
4000 50/ prs) Do Life............... mn TR hes i/ 13% | City Offices, L mited . cooccccceces| SM | JO}! 9 103 
100000; 15 % |Thames and Mersey | 6 % |City of Lon. Real Propert ty, L. 25 | 12 , 103 115 
Marine, Limited...| 2) 52 6 2% % Colonial, Limited ........scc000s 60 Ww, 8 lh 
10000. 24" o Union Marine, Lim..) 30 10 eco 2 % |Credit Foncier of England,L.) 6 all) 14 12 
1600 TION cevececescee-eveee 20 | 20 | vee 124 %| redit Foncter of Mauritius,L. 60 10 15 .6 | 
41200' 5% }Union Marine, Lim...| 50 6 ove 6; % |Engtish and Foreign Credit...) 16 8 4 6 
5000) 244 % Universal Life ....../100 10 | awe «. |Pairoairn Eng ineeriug, Lim..., OC) Biwi a 
_ $0000 10 % 'U niversa) Mariae, L! 20 6! St 33 16 %/Fore Sireet Warchouse, Lim, 20 14 28 29 
- —— 12}& b|Foster, Porier, and Xe, ......... 15 10%, 194 203 
GAS. 10 % |General ( redit & Viscount, L. 10 74 #72 7s i 
173 % |LLooper’s Lelegrph. Works, Lj 10/10, 3¢ 43; 
. | | one Hidia Rubber, Gutta Percha, { 
Autho- © | Closing & Telegraph Works, Lim... 5065 | 24 26 { 
— s Paid. Name, Prices. 5 % international Finan, Soc., Lim, 10 | 5 | 2¢ 3 | 
ssue n i} 10 %Wohn Brown and Co. Limited 100 70), ... .. 
eer | 9 %(Liebig’s Extractof Meat. Lim, 20 all | is; 19 | 
at ; ali Bombay, Limited .........| 73 8 -. (London Financial Asso, Lim. 60 30 10 11 | 
0006 4 Do 60 NOW ccccccesccevees| 5$ 6 10 %|Maauritius Land, Credit, &. 10' 2, 2) 3 
4372501 Stck. 100 Commercial ........ i 197 203 10 %(Milner’s Safe, Limited......... RY lo | 7 | 10% il} 
20000 20 all Continental Union ......; 20} 214 | 114 {National Discount Com., Lim, 25 5 | of 93 | 
20000) 20 123 | Do New, 1969-72 ......, i2 33 | 125 %)New Zealand Loan and Mer- | 
10000 2 all Do7 % preference ...| 25 27 { cantile Agency, Limited, 25 2% 4 43) 
23406 10 | all [Buropean ..csecccccccessees 116 17 10 %/New Zealand Trust &Loan,L) 26! 6, 7% 8&8 
12000, 10 7% DO NOW coscscccccsccceses| 13 13 20 % | telegraph Const. & a, L., 12 , all | 255 264 | 
140000 10 ail (Gas Light and Voke, A.) 19 20 7 %|\ Do7 % Bonds... .. 100 100 vse eee | 
10000' 10s all | Do Bu......000 nied oo on 20 % /Trust & Agency of Austri., L, 1| 1! 2$ 28) 
20000 10 all Do C, 10 % pre ference! 22% 23% 10 % (Trust & Loan Uo, of Canada 20 & it 7% 
12000; 25 all | Do D GD aecrcemsccerscenns| 5H 67 5} % \United Discount Corpor, Lim. 15 6 43 24 | 
5000 10 10 (Hong Kong and China...) 15 26 LAND. y 
1560000 Stck. all (Imperial ....... eccccsecccsese| 107 S00 292% |australian Agricultural........., 26 | 214 86 88 | 
F8000} 12b | 12h | LO....sccccssrccsescenrcooree] 17$ 18} ] p.s.(Gritish American Land........ 41 al 36 39 | 
26000\ 128 | 10 { Do New, 1872.. coccrccce) 154 LZ 2pr.sh.|Canada Company oe. sco. 1U$ a 96 89 | 
§600¢ 60 332 \Ioperial Cortinental ...| 76 78 {| 6} % | Hudson’ 8 Bay (Gov. @ Com. ct 7 
3000! 40 | all (Independent ...occ.ccoe--| 73 82 | | Adven.of Eng., aratagiam) 17 all | 22) 23 
8000} 10 | all | De@ecccccoccccccsccccccccccece| OF 10$ 7 % \[talian Land.......0-seccsseee wove] 10 | 6 | wwe one | 
3000, 20-20 | / Piieresiarnennina 20 42 6} % {Land Securities, Limitea....... 50 5) 45 5 | 
' 10 8 | Do NewD ...... Lien a ae +. |Natal Land & Colon. Co, Lim. an . og 4 | 
2500001'StcB.! 100 |LOMdOn cccceccccesecseceseos/287 200 5 4 |North Britivh Australasian, L, 3tk. on ee 
160000; Steck. all | Do lst Preference .....327 330 ; 10 %/Utago &southland Invest.,L. 5 am , “" _ 
25000' 20 | 20 |Monte Video, Limited.... 18 20 ; 6 %/#ee! KiverLand & Minera:, L,| Stk. if OL lus 
30000! 6 | all |Oriental, Limited........., 8} 9 12} %)Scottish Australian Lavest.,L.|3t& 100 |.70 80 
30000; 5 D0 NOW  scccccccccsecese + 43 5 8 %|South Australian Land.......,., 25 | all | 39 41 
10000! 10 | 10 |Para, Limited......../ 4 6 | 3/psh}Van Diemen’s Land .....c0000, 30 | 294) 273 285 
27000} 20 GET FPCIRRE cccerenctesesceserece} 88. 43 SHipPine. 
peipoeiSteek! 100 | Dense verreeeceese. 201 108 | 10% [British Ship Owners seoeerseee] 20 | TH sxe ove | 
B60000'Stock 65 | Do NOW ose cosssseccseese Sl 83 10 %jGeneral Steam Navigation ... 15 | 15 | 26 23 
6000| 20 alll | ALERT. .ccrceccece suseseiwoned 3 %| Merchant Shipping, Limited. 50 | 50 | 20 33 
80000! 20 all |Rio de Janeiro, Limited 29 31 3 % (National Sieam Sip, Limitea) 10 luli} 22 23 
4000 50 ail [South Metropolitan seeeee LOO 103 4} %\eninsuiar & Oriental steam) 50 a | at 4 
4000 124 ail | Dossceseres 25 26 wee | DO NO@W, 1867 secercesseceese ee] 20) 123 it 
GOUGH THR | DBR icccccenemecocne ls 1 7% %\Royal Mail Steam ...crvcsscseee| 00 | GU | 64 87 
16000 10 all Surr< y Consumers......... 19 20 5 %|Union & Sn Sp, Lilia 20 all i7 is 
10000; 10 8 DO..cccccerereceseseencees... | 16 17 BA. aa 
eee — | 998 G [AeA cnenceeoce xnccccsserenneenss 60 | | 54 66 
INDIAN RAILWAY DEBENTURES. § % [British Hci, Limited. seseees al » ry | 5 6 
. 4 % Darjeeling, Limited .....000004) 20 | ea. i7$ 
yeven. Closing 10 %| lLebong, Limited .....cccccceeee...| 10 | all | 12g 13 
Capital Name. | Prices. oo. Upper Assam Limited .... eevee} 10 | ald { 2 2% 
—_—_—_— Tramwats, Xe, 
£ ‘ .. |Birmingham & District, Lim, 20 | 20 3.5 
209000 eee Baroda, and C. India : elo 102 6 % | Edinburgh eeeereceteessereseeeeree iD - 9 a2 i 
371300) Bast Indian ...ccccrccescessses eee a ate oes Lisbon Steam, Limitedesesce... 19 | z z 
DOCKS. 1024600 2 canecenenseecnseccesessnses etene a 102 3 ‘alee LANMIROd cossesececcaces woe] _ - } 8é a 
190150 ecccceccesesecuss: ebeneqess .ccese | ese eve 8 %/North Metropolitan ....c..0.. WW | al | 135 235 
pedietsipitintiedigs. baal 
Aulho-; « penne 45450| astern Bengal .......-.00 cee 5% 100 102 1} % |Crystal Paiace....... ... Stk HOO} 17 lg 
rised | & Closing | 1@c5450/Grest indian Peninsula.....--+. 5 %|i00 102 7 %| Do Preference secccecsccseceeese St&-LO0 [209 205 
} } a ‘ 7 tye 
issue. a Paid. N . | Prices. 113200| Madras iia i = . YH} sco eee 6 % | Do 6 % Perpetua: Debentrs Sth. ~js00 17 222 
eee lee ame } 10QU0000/Oude and esd Limite Fo} se eve 6/6/10 | italian Lrriga.(Canal Cavour) 
‘£ ere WUVOUU} DO sssnsevneereeescerivceentene 4 % 100 103 6 % Bonds ........00. e-sesee' OO | “eS = 
100668! Stock i o 87500 gouth Indian cesteeanaraneceamenes se tee 9 %jLion Brewery Limitee ......... | 25 | £39 24} 
ls4i) 60 te ‘Hull ee '. 3 aaaenn STOCKS. | 6 %| Do Perpetual 6% Preierence 20 | 20 aos 258 
S7 066; Sicck| 100 |;.ondon and St Katharine 75 77 1308’ Eastern Bengal, guaranteed ... 4 % 100 102 8 % (Lon. General Umuibus Co., L, Stk} = l2z 427 
106260) 100 | ail | Do Debenture Stock 4%! ... ... 1500000) East Indian, Irredeemavie...... 44% '107 109 we |Native Guano, Limited wm as . A 34 
GOOD |stoch| LOG [Millwall scseseer eccenseesseees+| 85 88 §701400|Great Indiau Peninsula......... 4 %|100 102 we |New Sombrero Phosphate, L., 10 | all) 15 25 
360061 | tock | 100 SOUTNAMPLON cessccccesereseere) ZL 74 38470v} ude and Robilkuna ..........+ 4 %| 99 101 «. |Phosphe-Guano, Liu. A Pref 10 | all } & 7 
864812 | Sioe: | 100 Surrey Commercial... ..../113 215 42600( | south India, perpetual ......... 44% {108 110 8 % Kio de Jancire City improv.L. 25 | ali / 273 28} 
* Up to and inclusive of the last periodical declaration, 
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[Continvep From Pace 1461.} 

Kent Tramways, Limited.—Vice-Chancellor Malins has ap- 
‘pointed Mr B. P. Daniels (Good, Daniels, and Co.,) official 
' liquidator. 

| Nantyglo and Blaina Ironworks,—At the meeting, it was stated 
'that the loss for the year ended 3lst August was 1,741/, which 
| was considered small under the present difficulties of the iron 
‘and coal trades. The losses under the management of the 
former board, shown in the last report to amount to 36,418/, 
it was also mentioned, had been reduced to 13,2901. 


North British Australasian—At the annual meeting, a divi- 

dend at the rate of 6 per cent. per annum was declared. The 
-available balance was 15,316/, of which 3,907/ was from in- 
creased value of the cattle, and the amount to be carried for- 
| ward was 4,086/. 
Odessa Tramways, Limited.—Capital 360,100/, in 36,000 102 
shares and 100 founders’ shares of 1/ cach: the first issue to 
comprise 20,000 10/ shares. A concession has been obtained 
from the Municipality of Odessa for a term of fifty-five years, 
for the consti:uction and working of about fifty-six miles of 
single line in the city and suburbs. The concession reverts to 
the city at the end of the term, and the Municipality is to 
| receive 1 per cent. of the gross receipts after the first five 
| years, and 2 per cent. after the first ten years. If, however, 
all the lines authorised are opened within three years, no pay- 
ment is to be made to the Municipality until after the first ten 
years. The contract provides for the construction and equip- 
ment of the line for 335,600/, and 60 founders’ share. 

Pavy’s Patent Felted Fabric, Limited.—Vice-Chancellor Malins 
has appointed Mr F. Maynard permanent official liquidator. 

Peninsular and Oriental Stam—At the meeting, a dividend 
| of 25 per cent. per annum was declared. The chairman ad- 
mitted that the report was of a disappointing character, but 
said that those who are acquainted with business would know 
| how difficult it was for a steamship company to make profits 
during the existence of the recent and present depression of 
trade with the East. 


Waterloo Bridge.—At the meeting, it was stated that after 
paying the current disbursements, interest on bonds, anda 
dividend at the rate of 4s 6d in the pound to the annuitants, 
there remained a balance of 4,214. The bridge and its ap- 
| proaches are stated to be in a sound condition. 
| Western and Brazilian Telegraph—The directors state that 

owing to the extension of the company’s system, and the time 
that necessarily elapses before complete returns can be re- 
ceived from distant stations, it has been found necessary by 
the auditor to recommend the adjournment of this meeting for 
six weeks to allow of the accounts being audited, the interval 
between the close of the company’s financial year and the pre- 
sent date of meetings proving tooshort to prepare the balance 
sheet. The meeting will only be a statutory one, and it is 
proposed to hold future annual meetings in February. The 
receipts for the year will, it is believed, allow of 10,000/ being 
/added to reserve, and a balance to be carried forward to the 
year beginning 1st October, 1875, which is it stated, with the 
revenue since 30th September, “ seems to justify the directors 
in paying” an interim dividend of 5s per share. 
MINING COMPANIES. 

Cape Copper Minng.—A dividend has been declared of 20s 
per share, free of income tax. 

Emma Silver.—The secretary of the company states that, in 
consequence of the refusal of the late solicitor to hand over 
the books aud papers in his possession until peremptorily 
ordered to do so by Vice-Chancellor Malins, the board 
have not had time to make such a sufficient, examination of 
these papers as is requisite for making any report as to the 
present position of the company. It will be remembered that 
the general meeting was adjourned to the 8th December, for 
the purpose of considering whether the accounts of the late 
board of directors should be passed, and for the purpose of 
enabling the present board to prepare a report as to the exist- 
ing position of the company, upon which the shareholders 
‘could form an opinion as to the course to be pursued. The 
examination of the accounts of the late directors and the pre- 
paration of that report make an adjournment necessary to 
the 7th January, 1876. 

Llynvi Colliery, Limited.—Vice-Chancellor Malins has ap- 
—— Mr E. G. Clarke (Barnark, Clarke, and Co.,) official 

iquidator. 

enalit Silver Lead Mining.—A further dividend of 5s in the 
pound, making 18s 6d, including the two dividends already 
paid, is now payable to the creditors by the official liquidator, 
Mr J. H. Tilley. 

Lio Tinto—5 per Cent, Mortgage (Spanish Coupon).—The 
numbers are published of bonds amounting to 26,900/, 
_which have been cancelled in accordance with the provisions 
| of the trust deed. 


|, St John del Rey.—A dividend of 25 per cent. for the half-year 
| is announced. 
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MAILS ARRIVED, 
Latest Dates. 


On December 5, from Inpra AND AesTRAtia, via Brindisi—Somerset, Oct. 19; 
Brisbane, 12 ; 


owen, 15; Rockhampton, 13; Sydney, 8; Townsville, 15; Aden, 
Nov. 22 ; Alexa 


dria, 29; Buitavia, Oct. 28; Beyrout, Nov. 25; Bombay, 15; Cal- 
cutta, 12: © jombo, 11; Egypt, 29; Hong Kong, Oct. 25; Madras, Nov, 13; 
Penang, 6; Poi t de Galle, 12; Singapore, 24; Suez, 28. 

On De emer 5, from Noxtm AxeErica, per Bothnia—New Yerk, Nov. 24; Boston, 23; 
Philadelphia, 23; Chicago, 22; Detroit, 23; Hamilton, 22; Kinzston, 22; Montreal, 
22; Quebec, 20; Toronto, 22; Ottawa, 22; Halifax, 20. 

On December 5 from Norrm America, per Gellert—New York, Noy. 25; Boston, 
24; Philadelphia, 24; San Francisco, 18; Hamilton, 23; Kingston, 23; Montreal, 
23; St Joh , N.B., 23; Halifax, 22; Nassau, 20. 

On December 5, from Unirgp States, per Nevada—New York, Novy. 23; Boston, 
22; Philadelphia, 22; San Francisco, 16. 

On December 5, from Wast Argica, per Volta—Fernando Po, Oct. 20; Lagos, 30; 
Accra, Nov. 4; Cape Coast Castle, 6; Cape Palmas, 12; Monrovia, 14; Sierra Leone, | 
16; Bathurst \Gambia), 19; Samta Cruz de Teneriffe, 25; Funchal, Madeira, 27; 

uitta, 1, 

Qu aeons 7, from Inpia, Grprartar, &c., per Indus—Aden, Nov. 15; Bombay, 8; 
Ca'cutta, 5; Gibraltar, Dec. 2; Madras, Nov. 6; Malta, 26; Point de Galle, 4; 
Suez, 20. 

On December 7, from Nortu America, per Germanic—New York, Nov. 27; Phil- 
adelphia, 26; Chicago, 25; San Francisco, 20. 

On December 7, from Unitep States, per Neckar—New York, Nov. 27. 

On December 9, from Noxrm America, per Sardinian—Chicago, Nov. 24; Detroit, 
25; Portland, 26; Hamilton, 25; Kingston, 26; Montreal, 25; quebec, 26; Toronto, 
25; Ottawa, 36; Fredericton, N.B., 25; St John, N.B., 28. 

On December 9, from SournH AFaica, per American—D'Urbin, Nov. 7; Cape Town, 
16; St Helena, 22; Funchal, Dec. 4. 


(Dec. 11, 1875. 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (imperial measure), as received from the Inspectors anu Officers ef 
Excise, conformably to the act of the 27th and 23th Victoria, eap. 87, in the week 
ended December 4, 1875, and for the corresponding week in each of the years from 
1574 to 1871 :— 


QUANTITY SOLD. AVERAGE PRICES. 











Wheat, 























Wheat. Barley. Oats. Barley. | Oats, 
| qrs bsh qrs bsh qrs bsh a8 | s da | s d 
1875 ....0000-| 42,297 2) 84226 7 3132 7, 47 | 361 25 1 
ae | 64,783 0; 96334 4/, 4,142 6 448] 4 8 28 7 | 
a | 62,330 6| 98,819 4| 5336 5| 61 6 | 45 0 26 1 | 
BED estieenses | 64058 2) 75900 4; 5902 4); 6&7 0 | 423 6 22 lv 
187 | 70,254 5 | 106900 7 4,328 4 s610 | 37 1 24 2 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities solland the average price of | 
British Corn (imperial messure), as received from the Luspectors and Oticers ef 
Excise, conformably to the Act of the 27tn and 238th Victoria, cap. 57, ia the week 
ended December 4, 1875:— 


SS SSnSSSSnSSSSnssassnsnssnanpeepeange® 


Quantities Sold, Average Price. 





qrs_ bsh s d 
WAAR cococcesece dntbeesanhepecoessesee stewiiackonsh B.207 BD cccccercccceree BS 7 
ee ek ee ee 
OBUS ,.rcccrccccsrcrcccrcceesesesecee se seeerceconcee BASS 7. cccccssccsscee HH J 





SSS 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

In the grain trade, some firmness is apparent. The weather, 
which has been severe enough already to stop navigation in 
the North, and which is assigned as the cause of decreased 
shipments from America, is the chef subject of attention 
just now; and the wind has also been adverse to free arrivals. 
Still, the immense imports shown by the Board of Trade 
Returns to have taken place within the last three months, the 
large number of cargoes known to be on the way, and the 
ubsence of political or other extraneous checks un a regular 
supply, keep the markets in a quiet unspeculative state. 

The price of cotton advanced a little this week, on the re- 
vival of demand at Liverpool. The market had apparently 
sunk to a point at which purchases are considered safe what- 
ever may be the altimate supply from America this season; 
some indications have also been noticed of a relaxation in the 
arrivals of new cotton as reported at the American ports, 
which helped the slight rise of prices. As to the consumption 
of cotton, no very favourable news comes from Manchester, 
much dulness of trade with the East being now experienced. 
Shipments to India are checked by flat prices, rendered more 
unprofitable by the adverse silver exchange; affairs in China 
are unfavourable to a steady trade with that quarter; and | 
the Levant business is very languid without allowing of much 
hope of improvement. 

Tn the wool trade prices are well maintained, but there is 
little real activity : at the London sales a recovery is reported 
in some of the Cape wools which previously gave way; pur- 
chasers, however, are not speculative, nor are the lots bought 


AE 





large, but corresponding in most cases to the consumption by 
manufacturers. At Bradford spinners are reported well en- 
gaged and in no pressing need of raw material; for piece 

oods, on the other hand, demand is sluggish from all quarters. 

n the other districts new business is limited, but the rate of 
consumption by manufacturers is steadily kept up on the 
whole, Huddersfield exceptionally reporting an accumulation 
of stocks and a disposition among the manufacturers to work 
short time. 

The iron trade shows the general dulness which marks it out 
from other industries that do not so much depend on the 
purchasing power of foreign countries, and no symptom of 
improvement is yet apparent. Much depends on the orders 
likely to be given out for spring shipment, but at present 
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there is little disposition on the part of buyers to do anything 
| but wait. While coal continues to fall in value, and the 
tendency in all directions is towards lower prices, anything 
| but hand-to-mouth buying is oat of the question. In the 
North of Eagland pig iron is in good request, chiefly for 
| the reasons that it 1s cheaper there than in other districts, 
| and prices are firmer because of the reduction of production 
and stocks this month. But for finished iron, demand is 
|| greatly depressed. In South Staffordshire prospects are 
| - 
| — considered to be worse; the floods there are so 
| disastrous in their effects on the coal mines, that the 
resulting anxiety and disturbance to the market have pre- 
|| occupied attenticn of late. In South Wales matters look 
|, very gloomy, employment being very partial amongst the 
| ironworkers, and new orders very scarce with even the best 
firms. 





In South Yorkshire more depression than for some 
| months 1s reported. At Sheffield the steel trade is dull, and 
1 at Barrow hardly so steady as of late. Iron ship-building 
| is very quiet in all districts. 

| The leather trade has lately shown little animation, as usual, 
|| so late in the year; the cause is taken to be the reduction of 
\| stocks, resulting from long abstention by buyers, while the 
| demand is very steady, especially for leather used in the 
manufacture of boots and shoes for home consumption. The 
|| inactive state of the trade is reported to arise mainly from the 
|| limited orders received for leather manufactured goods for 
|| abroad, and the moderate demand for all descriptions used 
|| for machinery purposes. It may, however, be fairly expected 
| (says another Circular) that, as so little anticipatory business 
|| has been doing for some time past, the demand will not ex- 
| penne much interruption during the winter season. Prices 
| have a somewhat declining tendency. The report from 
Leicester is: In the bcot and shoe trade, for the time of the 
| year, business is exceptionally good, it being unusual for 


| work to be so plentiful in December. 
| The markets for imported produce, though on the whole 
| steady, are dull in some cases. Little business is reported in 
| sugar, but prices are steady for raw, and firm for refined 
| descriptions. Coffee has been well held notwithstanding the 
| recent additions to stocks and increased receipts as telegraphed 
‘from Rio. President Grant’s recommendation as to the re- 
| imposition of the tea and coffee duties in America has had 
| little effect. In tea, business is quiet, but holders are less 
} anxious to sell now that shipments are reported smaller. Rice 
and spices have had dull markets. A steady business is re- 
| ported in the oil and seed trades. Metal markets show little 


movement, 


{ 
i 
| 


| 
| 


| EXTRACTS FROM TRADE CIRCULARS. 

| (From the Cotton Circular of the Imperial Ottoman Bank, 

| dated Alexandria, November 27.)—We have again to report a 
good general demand bothfor England and thecontinent. Good 
qualities continue scarce, and are much in demand. Prices 
close quite a farthing dearer than last week. 

(From Messrs H. W. Eaton and Sons’ Silk Cireular, dated 
December 8.)—The silk market has been very quiet during 
the past month, attributable in some measure to the flatness 
incident to the period of the year, but still more to the disquiet 
evinced upon the Lyons market, which appears to be over 
sepenens the absence of demand here has prevented any con- 
siderable business in China silk, but prices are fairly main- 
tained as holders refuse any decided concession. There have 
been only a few transactious in Japan silk, which has shared 
in the general quietude. 

(From Messrs R. Witherby and Parley’s Price Current of 
Fruit, dated December 1.)—The London dealers are out of 
stock. Exporters are preparing to buy, and by telegraphic 
advices from America, the supplies there are exhausted, and 
not more than 700 tons are afloat for that quarter. This last 
information will turn the tide of the now nearly used-up 

stocks in the Morea to America, and the crop being acknow- 
ledged by all as 8,000 tons less than last year, it is a reason- 
able argument that the supply to all consuming places will 
fall short of requirements. The crop this year is 72,000 tons, 
and can already be entirely accounted for. The arrivals in 
November were 5,035 tons, against 4,304 tons in 1874, The 
total receipts of currants, so far this season, have been 24,375 
tons, against 21,480 tons in the last. 

(From Mr C. Moller’s Steam Freight Circular, dated 

| December 1.)-—During the past month the steamship business 
has been very quiet. Tn consequence of the early winter in 
Russia and some parts of Sweden, many of the steamers 
usually occupied in the Baltic are being laid up as they return, 
the employment obtainable for this class of ships in other 
directions being unremunerative. Outward freights to the 
Mediterranean have had rather a downward tendency, and 
cargoes have been by no means plentiful ; homeward rates, 
on the other hand, have slightly advanced during the last 
few days, more particularly from Alexandria; otherwise the 
employment has consi mainly of the conveyance of ore 
and grain from the coast of Africa. There has been 
improved demand for tonnage from the Black Sea. American 
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grain freights are participating in this movement. ships being 
in better demand, and rates advancing. Freights to India 
remain depressed, homeward rates are also without improve- 
ment. The great event of an otherwise duli month is the pur- 
chase by the British Government of the Khedive’s 176,602 
shares in the Suez Canal, being nearly one-half of the share 
capital of this magnificent undertaking. This transaction 
appears to have afforded universal satisfaction to steamship 
owners, and is giving an additional feeling of security to those 
who have so largely invested in shipping emp'oyed in the 
trade to the East. The following figures will show the rapid 
increase in the traffic through the canal since the opening, 
and to what extent British property is represented. 


Ships. Tonnage. 

1870 ... eee 439.911 

1871 ... WO  aedes 761,467 

BOGS vee. SIR akteie 1,459,209 

ROE dae a gh OK iscnes 2 085,000 

1074 suc | LE ca 2,424,000 

From Ist Jan. to 30th Sept. SOT8 nk: DIGR vecenc 9 179.444 


Of which 783 ships and 1,611,800 tonnage, or about three- 
fourths of the total tonnage were British owned. 

(From Mossrs J. Berger Spence and Co.’s Weekly Chem!- 
cal Report, dated December 4.)—The month bas closed with- 
out any change. Bleaching Powder—There is comparatively 
little offering for present delivery at the late low rates, and 
makers are all exceedingly firm in their quotations for next 
year’s delivery. We may note a marked improvement in the 
demand for soda ash, considerable business having lately been 
transacted for home and export, at prices which compare 
favourably with those lately ruling. Nitrate of soda has a 
fair number of inquirers, and prices remain unchanged. It is 
worthy of record that notwithstanding the general dulness of 


trade all over the world, the exports of nitrate of soda from | 


Valparaiso up to September 30, 1875, show an increase of 5,273 
tons over the corresponding period of 1874. 





THE COTTON TRADE. 





LIVERPOOL.—Decemser %. 
PRICES CURRENT. 
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| Good | Same Period 1874, 
escriptio Mid. ‘ | Good. Fine. | —-——— -— 
Descriptions, Ord | Mid | Fair Fair. | io0d n whe + Gola) Gian: 
—_—_ —-— ~~ } } —— 
per Jbiper lb per Ibiper Ibiper Ib per Ih) per Ih per b [per Ib 
d ‘ae 2 a ee d d d | a 
Sea Island .....4 ae |} 16 | 174] 19 | 20 | 22 } 30 18; 21 28 
Flor'da ditt0 ....ccceseee 163} 163 174) 18 | 19 21 17_| 18 20 
Upland....cecesecsccccsesses } 6} 6 i coe | ase ee eee é i o- 
REID siccnnrenrtencsinnet So ee ah we 7 
Orleans and Texas...... 6} Tie acc | ete | ete Tig) eee “ 
-ernamouco, &c. ...++ ee 7% 8 1 aw he 7 83 
BARES occ ac evasscnssensores and oo | 9% TE) oe oe : a “ 
Sahia, Aracaju, &e, ... aoe im 4 OS ae us j 
Maceio..... ee 2 ee . 
Maranham . wh Rh 8} 9 8} % 
Vag y pile cccccesee.scens..| § | &} 73 73 8} 13 ¢ oe 10. 
Smyrna, Greek, Kc. ... see | eve 6} 63 | GE ces 64 73 
Fiji Sea Island ......... 1 33 | 188] 14 | 18 16 12-1 14 
Tahita ditto ............ 13 | 13% 14 | 143 153 i3 I 15. 
West Indian ............ 63 6§ | 73 7% 8t | .. a. oo 84 
La Guayran  .......00... on 6 6} 7 73 i 64 4 5 
Peruvian Sea Island.... 9 ll 134 14} 16. 16 li 134 15 
ica ciitoriinicicedies ooo ven 5} 6 65 73 5, By 73 
Surat—Hingunghat... . a | & 5} 63 ae Bae 
Ginned Dharwar ...  «. oe | & 5 55 D5 
ON ae évs gale ow 5} a 5 
Dhollerah ............ 3} 4) 4%) Sie} 53 . 
Oomrawuttee ......... 33 4\| 43 6 1s | 8 ois 
CONOR cco cecosctsescs 33; 4} 5t 4e 
coin bieted” sie Liat | 4, 4k] 5 44 
DODGE vnnceacccveccaineuseel tas 4’: 4 5 45 
SRI cnccucaiicccarnde os | 4 43 45 4% 
Madras—Tinnevelly.... ... | «+ 5} 55 ove i $ 
Western .. a= | 4} R | BR 4i 








Cotton has been in good demand throughout the week at 
firm prices, and in some descriptions with a hardening ten- 
dency. Sea Island has been in better request, at previous 
rates. American firmly maintains former quotations, and, In the 
more current qualities, has advanced ;’5d per lb. In Brazilian 
only a moderate business has been done, at unchanged rates. 
Egyptian ccntinues in good demand, and the quotations are 
well maintained. West Indian is in fair request, at steady 
prices. Peruvian has been offering freely, and ither easier 
rates accepted. African remains dull of sale at the quotations, 
East Indian is in good demand, and though quotations are ua- 
changed, most descriptions are more saleable tui they were 
a week ago. 

In “futures” the business has been considerable, and 
prices, after an advance of fully j7'sd per 1b., are now only 
partially higher than at the close of last week. ue latest 
quotations are—Delivery: American, any port, L.ALC, Feb.- 
March 6}3d; March-April 6}}d; April-May sl. _ Shipment : 
American, any port, L.M.C. Nov.-Dee. 6} 5d: S.V. Nov.-Dee. 
633d; Dec.-Jan., 8.V. 6{$d; Jan-Feb. &.Y. 65d—Orleans, 
L.M.C. §.V. Dee.-Jan. 6}$d per Ib. 

The sales of the week amount to 69,980 bales, of which 
4,905 are on speculation, and 8,560 declared for export, 
leaving 56,470 bales to the trade. Forwarded this week 
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| 13,660 bales, of which 8,920 are American, 60 Maceio, 4,350 














Egyptian, and 330 bales Surat. 
DecEMBER 10,—The sales to-day will probably amount 
| to about 12,000 bales, with a firm market. 
imports, Exroxts, ConsuMPTIoN. &C, 
i 1874. 1875. 
bales, bales. 
Imports from Jan. 1 to Dec. 9......40cccscseerees sees 3,424,394 ccovvecee 3$,084.870 
Experts from Jan. 1 to Dec. 9...... on 445,897 442,758 
Need Be O ksindancoiesnevsieceiinbndanninentomenguen on 5.0330 48420 
Consumption from Jan. 1 te Dec. 9.....0....+.000.08 3,054,410 2,547,420 
The above figures show :— 
A decrease of import compared with the same date last year ef ......... bales 339.930 
A decrease of quantity taken fer consumption of 207,020 
A decrease of actual exports Of .....ccccccccorssseseerecsorecsceeners 3,140 
A decrease Of Stock Of.....cccccccrccerccscscvcssces-cocccccsncocasosescsscessecessevenssooooeres 36 090 
In speculation there is a decrease of 6,840 bales. The 


j 


| imports this week have amounted to 60,128 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(includmg cable advices to date) is 296,000 bales, against 


\| 351,000 bales at the corresponding period last year. The actual 


i 


| 


exports have been 6,404 bales this week. 


LONDON.—Decemser 9. 


Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :-— 
There has been a moderate business done this week, but 


prices both on the spot and for arrival are unchanged. 
PRESENT QUOTATIONS. 


} - _ ee ms - 


| Good te Prices of Fair 























scrintio Ord, Mid.;| Fair to ' 

Desertption. to Mid. | Fair. Good Fair) Fine. | 874. | 1873 

| per Jb jper ih) per ib per |b ‘per Ibiper Ib 
d d d a dj d djd|d 
| Surat—Sawginned Dharwar...| ... @... 4} 4i@ 53) 5§@... 5} | 6} 
| Broact a) eae = = i eee ae 
Dhollera aan ae 45 6) SE we | 5 | 68 
On 3364 4% 44% 6%) Bi no 63; | 5&2 
Me 3% 632) 4: 4s. C6 ow | ete 
Con > 38 $3 33043 5} = | 6 
Mad 4) Bs 66k | bE OBE | CB 5} 
Weste 1, at 5 5} 4; 5j 
Nx ° . $3 5} «6S si 6 5 6 
0 ee ° 4° 4: 4) ee 5} 6? 
( . ° 43 5 52) 6 6 | 5: | 53 
Scin » 4 4 648) 5 4s | 33 
Ber 7 3} 44 46) 44 «+81 4 Ot 
Rai si 4 44 44} 642 43 3i 
West I ee 8 | 82 9}) 7 8} 
| Braz 63 72 7% ot oe 8] 
Afric 64 6 63 7 e 6} 7 
Austr 4 Eee coe 6 63 6} 7 8 93 7% St 
Bea Island Kinds  .........cecse 74 8) 105 13 315 | 16. 17 |) 14 14 
PEE cnuthisntttnupdstindicvileaininben 7 9 8 5 16 17 12 13 


Sales to arrive about 2,000 bales—Tinnevelly, at 5;%d, 
| Augnst sailing, for good fair; Western, at 4}3d, December- 
January, for good fair; Northern, at 5;°,d, December-January, 
Cape and Canal, for good fair: American, at 6/3d to 63d, 

| March to May delivery, for middling, 1. m. c. 
IMPORTS and 


DELIVERIES trom Jan. 1] to Dec. 9, with Stocks at Dec. 9. 

















Surat _ Benga’ China | i 
and |Madras, TIMP | & an-| and | Other | poral, 
Scinde. | eny* | goon. | Japan. | a 
bales. bales. bales. bales. pales. | bales. | bales 
(1875| 17,910 | 94.543 | 60,183 | 43,734) ... | 9,743 | 246,118 
IMPORTS ..0.0.000 ~< 1874 11,196 | 114619 | 73.944 9,677 we = |-s «15,534 | 225.000 
(1873) 13,063 | 91,977 | 38,387 | 110,045 «> «| 21,483 | 274.965 
(1875! 10,632 | 128.239 74.600 44.123 | eee 11,931 | 269,630 
Deniverixs ...<1874) 7,631 !115,465 | 76,129 746061. 17,850 | 291.681 
(1873; 8,942 |129.890 | 64013 | 106,~39 | 15,079 | 324.753 
} (1875| 2,971 | 26391 | 16,303; 8,191 = 1,259 | 65.145 
| ®rockx, Dec. 9-~1874) 6.964 | 43.209] 38,019 | 27.202 3.061 | 1iS,445 
41R72 19.841 20,190 | 31.934 193.411 9.768 | 178,142 
CoTron AFLOAT to Eurorg on December 9. 
| : = 
London. Liver- | CO Foreign! Total, | Total, 
pool. ; Ports. 1875. 1874. 
orders. | 
From— bales. _ bales. | bales. hales. _ baies. | bales, 
f) ROD : sndacmemabenmiteanaiinined on 14,709 eee 14,334 | 29,043 , 13,597 
L Kurrachee ccccccccccscccccceseccoeses 189 ci oo ove 189 ag 
ITE. conscemstmermenesnnuinel Ga -_ ooo 19,102 | 70,705 |, 44,253 
Ce yion aid Tuticorin ........0.. 15,357 eee eve one 15,337 $2,050 
NICE <ccitiuen venitiionsinentinanedians 495 ons ra 450 945 212 
B DARIORE ccncsnevictinimenes ie 1,100 1100-2578 
S BB7E coccescsccecsctes ove ° 67,624 14,709 1,100 33.886 117,319 ooo 
| 1574.. — 61,000 16715 1,323 13,647 eve 92,590 





| MARKETS IN THE MANUFACTURING DISTRICTs. 


' 


| 


| 





{| previous engagements. 


| Mancnester, Dec. 9.—Our market this week presents no 
| new feature, stilla small steady demand has prevailed both 
| for yarns and goods. Quotations show no appreciable altera- 
| tion, and only when ordeis run out and stocks accumulate, is 
| the slightest advantage in price obtainable. In yarns, medium 
| counts of twist and weft have moved to a fair amount. For 
| fine and coarse numbers the demand keep limited. Shipping 
| for the East continue in poor request; the continental im- 
| quiry is likewise unimportant. Goods generally have been 
slow of sale. For sbirtings there is an inquiry, but in no case 
have the transactions been large. T’cloths keep firm, from 
Wide goods are practically worse to 
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, dispose of, though only occasionally do prices exhibit a lean- 

| ing in buyers’ favour. No improvement can be reported in 
the home-tr:de, and the further fall in the Indian exchange 

| has caused increased quietness in staples suited for that 










































| market. 
ComPaRaTIve STATEMENT OF THE Corron TRADE. 
Price, | Corresponding week in 
, Raw CorrTon, Dec. 9, | 
i 18765. | 1874. | 1873.| 1872.' 1871.| 1870 
—e } } — 
| | 8 d pedis djs disdisd 
Upland, middling .....cccccscccsssseseesper lb) 0 62) ... a ae oe ie 
} Ditto, mid. fair........ccc-« } @ 7 ° wt « Fw eee 
FO eS ae 0 72 0 7] 0 8S? 0103 © 9 8} 
| Ditto, wood fair........cscscess eudeunien | 0 8 |O 80 9.010) 0 93,0 8] 
No. 40 Mere Twist, fair, 2nd quality...... 11 0/1 OF12 133 Sil Bl 
Ne. 30 Warer Twist, ditto cose] OF 118} 2 O8F8F7 1 1/32 SiR 11 1 
| 26-im, 66 reed, Printer, 29 yds, 4ibsZozs 5 0 56 145 14,5 74 5 748 3 
27-in, 72 reed, ditto, SibsZozs 510 6 44.6 45 610} 610} 6 & 
39-in, 60 reed, Gold End Shirtings, 373 | | 
yards, 8 lbs 4 ozs ........ pesceeneetts euesavon 90 8 619 910 1810 4 9 7 
#-in. 66 reed, ditto, ditto, 8lbs120zs 10 0 10 6 10 9 11 All 4910 Fj 
#-in, 72 reed, ditto, ditto, lbs 6 ozs 11 4$ 11 98 [11 10312 1$12 411 9 
$8-in, 44 reed, Red Bnd Long Cloth, 36 i | 
I NO ceneienntiiieetnieanehiainns 818 483 °9 3\'9 49 1k | 


BRADFORD.—The wool market is very quiet. 


nochange in prices. 


Spinners | 
generally have of late covered their requirements, and there is 
i The high rates m aintained in the county 


i 


tend to give firmness, and a limited business is doing for | 


immediate consumption. 


Spinners have of late booked some 


fair contracts, especially in two-fold yarns. In the piece 


market there is no improvement. 
confined to fancy fabrics. 


RocHpDALE.—The season being nearly over, the flannel | 
Stocks are so 
The operations in 


trade is confined within very narrow limits. 
light that full rates are easily maintained. 
wool are of a hand-to-mouth kind. 


The demand is principally | 


Leeps.—The makers who are still employed on thick goods 


are working to order only. 


Nothing of importance was done 


in connection with the approaching spring trade. The shipping 


houses are now quieter than they were at the end of last week. | 


NorrincHaM.—The demand for almost all kinds of lace 
goods is still extremely small, and a good deal of machinery 


is standing idle. 
n hosiery goods of late. 


There has been rather more business doing | 


WoLVERHAMPTON.—It is’ stated that unless up to next 
August the Mines Drainage Commissioners receive voluntary 


aid to the extent of 120/ per week from the Bilston district, 
they will beunable to prevent the water from so rising in the 


mines as to drown out the chief iron-producing area of South | 


Staffordshire. Already many collieries are drowned out. 


BIRMINGHAM.—Operations are being greatly contracted | 


in all departments of the local iron trade. 
mukers of sheets and favourite brands of boiler plates con- 


tinue to find steady employment, but there is little doing in | 


the general merchant iron trade. Prices, however, are upheld 


Some of the 


} 


} . + . . } 
by the searcity and firmness of coal, due to the flooding of | 


important mines in the Bilston and Tipton districts, which 
is causing a very serious reduction of the output. 
MrppLesroroven.—The pig iron market was somewhat 
stregthened by the results shown in the returns of ironmasters’ 
stocks. These show that there was a make for the month of 
November, taking into account the extra day, quite equal to 
| that of October—the total production for the month being 
165,553 tons. About 10,006 tons more of pig iron were shipped 
to foreign and coast ports for the month, as compared with 
the corresponding month of 1874. Makers’ stocks declined 
4,675 tons, and are now standing at 71,671 tons. 
112 furnaces in blast, and 45 out. There is no better condi- 
tion of things to report in the finished iron branches. 
is getting worse, especially in the rail branches. There are 
increasing numbers of workmen out of employment. The 
Cleveland ironstone miners have received notice of a reduc- 
tion. The coal and coke trades are quiet, and prices are low. 
Betrast.—The tone of the market continues fairly satis- 
factory, and a good average business has been transacted. 
temporary gloom has, however, been cast over the trade since 
Saturday last, owing to the suspension of Messrs Spotten and 
Co., of Belfast, who had large connections in various parts of the 
world. This failure may possibly involve other firms, but 
the trade generally is in a much more healtby condition than 
it was during last year. Bleached goods are coming into 
better request. American demand is without much improve- 
ment. 





CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—November 26. 

The flour market has been dull, with prices drooping the 
past week. Receipts are large, and stocks have accumulated. 
The depression in wheat, and firmness in ocean freights, have 

been weakening influences. Wheat has also been dull and 
drooping, but, as in flour, no important or general decline can 








There are | 


Trade | 
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Dee. 11, 1875. 


be quoted. Receipts have been large at all points, and the 
visible supply now shows the unprecedented accumulation of 
over sixteen million bushels. Indian corn has latterly met 
with a speculative demand, and prices have advanced. Stocks 
are small and receipts not excessive. 

The following are the closing quotations :— Flour: Superfine 





| 
| 


ditto winter wheat X. and XX., $5.40 to $8.25; city shipping 


$7.75; Southern bakers’ and family brands, $7.00 to $8.25; 
| Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
| $5.00 to $5.40; corn meal, Western, &c., $3.25 to $3.75 per bri. 
| Grain: Wheat, No. 1 spring, $1.35 to $1.40; white, $1.40 
to $1.50. Corn, Western mixed, 75c to 77c. Rye, S82e to 









































'92c. Oats, mixed, 40c to 48c, Peas, Canada, $1.07 to 
| $1.25 per bushel. akg ; ; 
_ The visible supply of grain, including the stocks in granary 
‘at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, and 
by rail, November 20, 1875 :— ’ : 
Wheat. | Corn. , Barley. | Rye. 
| bash. bush. bush. bush. 
In store at New York .....cccccssseeees| £600,354) 969,366 824,805 107,880 
In store at AIDANY secscsssseeesereeene 23,100) 3,000 216.000 21,000 
| In store at Butlalo ss.csessssssssesesen| 2,102,279) 435,576 126,694 27,891 
| In store at Chicago® .........000+ es) 1,131,958} 672,198 315,984 152,724 
| In store at Milwavkec® .... «| 63,9 7) 31,895 165,529 1,178 
| In store at Duluth ....ccccscrreeeees oo} 87,226) me i COR. ins 
| In store at Toledo coceccercooce 595,749, 161,503 17,140 2,944 
In store at Detroit ...........0.0se00e 204,561) 27,763 32,289 al 
+ In store at Oswego* ..........00. enenean 240,000) 75,000 510,000; 10,000 
| In store at St Louis.... 786,725, 41,980, 15!,664) 127,961) 31,680 
| In store at Peoria®.. exeve 17,636 121,758 107,429) 8,803] 38,580 
In Store at Boston,....... ...++ 1,262 78,825, 240,001 39,646 393 
i In store at Toronto .........cccoceee-s-| 225,863 5 1,36) 181,028 2,848 
. In store at Montreal.......... sregesscess 330,355; 39,099} 13,312 zzal a 
5! In store at Philadelphia* corse] 265,000) 240,000) 85,00 48,000 5,500 
i In store at Baltimore®........c....00.+- 110,705} 160,346 60,000 20,004 7.500 
-, Lake Shipments ..............+« peedenseses 377,506} 306,997} 372,382 Tivaldy 15,241 
Rail shipments ....... 1,630,804, 436,30 207,344 10,000] ove 
On New York canals 2,570,000] 508.000] 488,004 559,00" 23,100 
Total rercrsesssserrsesenveerener 116,004,882) 4,313,012} 3,786,287] 2,822,270] $48,204 


Mov. 13, 1875 secccccccececsscvcscenecoes-: 
Nov. 21, 1874 oov..cee erseenieerseee 


\ 


| 
| 


i4, 289,165) 4,076,036 
+e. ..| 10,642,633, 3,727,478 


3,327,110] 3,160,675} 480,978 
2,502,247} 2,001,983] 187,394 


* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay Evenina, 
The weather during the last few days has become milder, 
but has not, so far, had much influence upon the trade, which 
in most departments continues without much activity. Wheat 
in some of the country markets has slightly risen in value, 
| but there is no general improvement, and buyers ure induced 
to adhere closely to the cautious policy noticed for some time 
| ast by the full supplies of foreign in granary and on the way. 
| in the latter position the quantity now amounts in round 
numbers to some two millions of quarters. More than 
one-third of this quantity will be due during the next 
/month or six weeks; and until some impression is made upon 
| the supplies thus coming forward, little: improvement can be 
_expected. But large as these supplies in view appear, they are 
not considered much, if at all, in excess of what will be necessary 
to meet the requirements that must arise from the deficiency 
‘of cur last crop of English. The activity in foreign ship- 
,ments to this country, which has hitherto existed, is, 
in a great measure, the result of the movements in 
| the trade here, which in July and August, were stimulated 
| by the unfavourable position of home production that was 
then ascertained. As prices now are lower than they were 
| when a large portion of these contracts for shipment were 
| entered into, a marked falling off will not unlikely occur as 
| these engagements run off, whilst we are now arrived at a 
| period when the interruption of navigation must also tend to 
\impede sbipment from some of the pzincipal pro- 
|ducing ports. It is quite probable, therefore, that 
‘a little later on the list of cargoes on passage will 
| sensibl diminish, and, with the scanty stocks 
English, those of foreign may be so drawn upon as to give 
| an improved tone and aspect to the trade. Flour follows the 
| same course as wheat, and on the week shows no essential 


change, a little advance in some markets being balanced | 


by an equal decline in others. Malting barley continues 
dull, with occasional depression, owing to the full sup- 
plies of English offering, and 


limited demand. Maize advanced 1s to 1s 6d in the earlier 


pone on the spot, stocks being small. Cargoes near at hand 
e sustained but a smalladvance. Oats have again arrived 


ne 


Hi has since been lost. Beans move steadily upwards in value. 


| There is a fair seasonable demand for peas, and late quotations | 


| are very fully sustained. 
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State and Western, $4.75 to 55.10; extra State, Kec., $5.35 
‘to $5.60; Western spring wheat extras, $5.25 to $5.65; | 


extras, $5.50 +o $6.00; city trade and family brands, $6.25 to | 


of | 


rinding sorts, although | 
cheaper than most other feeding stuffs, still meets only a very | 


part of the week, but the improvement is confined chiefly to | 


, largely, and arise of 6d at the commencement of the week | 
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Seip ARRIVALS THIs WeeEx. 
Wheat, Barley. Mait. Oats, Maize, Fleur. 
ars. rs. ars. rs. Ts. sacks. 
English & Scotch 1380 .., 1300 ‘040 eco ‘ * ? er a 
a ae " oe ee a ee re 
ee, ee os 56440 ... 2000 ... § sede 
PRICES CURRENT OF CORN, &c. 
8 A] 8 
Waeat—Enelish, white, pew... 41 @ 50 | Oats (continned)~ . 
— red, new.,.... 4) 47 Scotch, Hapetown and potato @ we 
— white,old.., 54 56 — Anezusand Sandy 0.0.0 ue 
| oe red, old ...... 43 62 Cg qe 
| Keenigsbergand Dantzig fine BONE inaicncecevensitccesecns- eee oo 
GB creeseeccse pecece socevessccsecs oo ee eve — white, feed...per 304 1b .. ave 
Keenigsverg & Dantzig ......... 48 o4 wwe DNaRI, a cancosseccseseere. xe ‘ pa 
i Rostock, Wismar, Ke............ 54 Danish, kiln dried...per 320 1b .., ae 
Stettin and Hamburg 7%........ «: ° eee PO RIIA, ccrncsdcscervcqecsececiscoces Se Fes 
Danisn and Holstein, New ... ... eee POR scscdincitindetasaiseun we oan | 
St Petrebrg, Sxonska..pr406lb 47 45 Arehangel, St Petersburg...... 23 238 1 
eae - 44 45 TRIM <entinconnaunasibonmascadayneans ae, PE, 
a ee Datch and Hanoverian, Xc.... 25 27 }| 
Marianopoli and Berdianski... 43 49 | Tares— | 
Odessa ........ eres ececece oe 47 English, winter, new ...per qr ... ° | 
Taganrog ..... ceases Sevsccevcccssoas 0s . ee Bcotels, IArge  cccocccccsesscecerees ce . ee | 
San Francisco, Chilian, &c. ... 44 51 WORGREM, IADED gavoccnsscqaepnapees ces eco At 
New Zealand and Australian. 50 54 Linseep Cakes— 
American, Winter .......cce08 ..- . Fnglish......000 enececes per ton £ 13 od tl 
os Spring ..... pocnsanss + 45 43 Foreign .occcesceass Pedecscocdsepsoree llg 123 
BaRLtey—English, malting, new 34 46 | Inpian Conn— 
Scotch, malting ....,...cscesseee — oe | American, white ...per 480 Ib ... oon at 
ae Bc consccccecsccens —— eee. 4 a yellow and mixec 31/8 32 
Danish, malting ........0.00<+++ —- oo Galatz, Odessa, and ILbraila, 
SE GR: -enieergons . 3k 37 YOLOW crcccrrrccccecersesegsesee Ud 34 | 
Foreign, distilling...pr 432 lb ... Trieste, Ancona, KC. ...ccoscosee see “a 
_ stout grinding......... se. «- | Frourn—Nominal top price, { 
Danube & Odessa, &cu.pr 400lb 26 «26/6 town-made, delivered to the 
Ray pbians Bets. caccoccsanenewerses, «08 iano DAE casepererewes per 280 tb 47 ees 
BBANS—Engush ......cccccccscsceses 43 45 Town-made, households and { 
Dutch, Hanover, and secouds, delivered to the | 
French ......ccee eo. per 480 Ib ... enn DGNIOE ceccesscccccscessnsscsesesesse 41 44 | 
Egyptian and Sicilian .....c00 42 4h Country MarkS..cccccccccercceceees 38 40 | 
Pras—English,white boilrs,new ... ous HUN GATIAN cecceccrccsecrsosececeese 70 “i 
English, grey, dun, and maple, ae 36 45 | 
BOW .ccccccceccccecpeesee . American and Canadi ancy | 
English, blue, new oe BTR © ceccancqencs od per 196 lb a 
Foreign, white boilers, new... 44 46 Do, supertine to extra supriine 25 26 \ 
— feeding, old ........... en ‘ Do, COMMON tO HNEC.....0cce-ereee eve . | 
RYE—English -....cccsccccees per qr ... ose Do, heated and 80UF .......c0008 oes | 
Foreign, NeW .....6... per 480 Ib .., ewe | OATMEAL— 
Oars—English, Poland & potato ... eee Scotch, fime ......0+0.- perton £ wo ove | 
— white and black .., a) Wie CE iaicaipesaiscminees & x ‘ i 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CAKGOKS, 
COST, FREIGHT, ANB INSURANCE. i] 
Wueat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 5 i} 
Marianopoli ...... per 492 lb 4744534 | Danube & Odessa...per 4921b 25/6 @... | 
Sea of Azoil, hard .....cccccceee ibe coe | By pth ccccccoscccoccsccececesccee co ees 1 
— Taganrog, soft... ... ae PREF UR BBs veccncescqseqvewianes ere ene ~ || 
Odessa and Nicolaieff Ghirka 45 48 | Beans— 1 
— hard... ee Egyptn., Sicilian, &c..pr 480 Ib ... eee |] 
— Polish... ese | LENTILS— 
© a  nenmemndentin * kyyptian and Sicilian ...... coe ts ove { 
Galatz Giirka «» | Inpran Coxny—Per 480 & 492 ib | 
TURE nin. ciinsniaineiineaniembniens tun | Galatz, Odessa, ana [braila... 34 oe | 
8. Francisco, Coflian..pr 500 lb ... American, yellow and white... 32/6... | 
Zmerican red winter.pr4s0 lb ... _ Salonica and Enos .......c000-08 see eee 
- spring ...480 lb 46 48 | Rrs—Black Sea, &c.,.per 4801d .., . | 
Egyptian cecpecccccoce amnensqeeges = es | OATS— if 
BARLEY— Bwedigh, .cc.c.cccescees per 326 Ib ... ° 
Danish, kiln dried...per 424 1b ... coo | «= Daanhish, M@WW,.....ccesccscrecececeee oe e 
= UBAIOD ccccccccscoess0202 ce ws» | Archangel & Petrsbry..p.3041D we ong | 
1 
COLONIAL AND FOREIGN PRODUCE MARKETS. i 
TRANSACTIONS OF THE WEEK. i 
' 


Mincine Lane, Frivay Mor nina. 
Sugar.—The refiners have again taken rather small supplies, and the 
| market continues quiet, with quotations about the same as last week. 
| Sales of West India in three days amounted to only 1,255 casks, including 
| Barbadoes at 15s 6d to 228 6d by private contract, The assortment 
, of West India sugar is limited, and a few parcels of other refining 
| kinds have realised 17s 6d to 20s Gd. Some Trinidad Usine has sold at 
25s 3d per cwt. Crystalised Demerara is unaltered. Low brown sorts 
are dull, excepting Jaggery, which meets partial inquiry on former 
terms. The total stock of sugar in the chief parts of the United King- 
dom shows some further decrease, and the deliveries continue large. 
As regards the London stock, the falling off from the previous return 
is not important, as a full supply of beet was landed. 
sugar into London have been very small. 
lmperts aud DELIVERIES of SuGar into Lonpon to Dee. 
1875 


Imports of cane 


4, with Stocks on hand, 





————— 


1874 1373 1872 
Imported .........0+,..t0m8 250100 25530) 210500 ... 195400 
DEVORE ccc cescccpopenecceess 254000 259700 . 225900 2. 17460 
I tidal tts ann acatiessean 72500 75250 81500 64450 
Steck (estimated in U.K.) 132000 153900 192000 ... 148000 


Mauritwus.—There have not been any public sales. 
Manila.—2,500 bags «layed are reported sold at 16s 9d. 
Other Foreagn.—There have not been any sales of importance this 
| week. 
| Refined.—Stoved goods are without improvement. At auction fine 
| Paris loaves have realised 20s to 20s Gd; Dutch, 288 3d. Say’s fine 
| Paris loaves for delivery at 28s, f.o.b., being lower. Pieces have met a 
| steady demand. Clyde sugars the same. 
Moxasses.—No sales in West India. 426 barrels fine 
syrups by auction were taken in at 16s 6d per ewt. 
Rum.—The market has been quiet. 47 puncheons Demerara sold 
|at2s 1d. 150 puncheons, including other Islands, at 1s 8d to Is 11d. 


No business done in Manritius. Present value for good about 1s 6d per 
proof gallon. 





A merican 


Cocoa.—Stocks of colonial are much reduced pending arrivals of the 
| new crop. 160 bags Trinidad by auction on Tuesday part soli at full 
| prices. A small parcel of good Trinidad at 61s, and also a lot of 
| Surinam at 64s, and some of damaged Guayaquil at 50s to 51s. 
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Correr.—The tendency of prices has again been downwards. Grey 
to middling plantation shows a fall of about 1s, anc some of the Costa 
Rica sold went at 2s decline. Other foreign sorts are dull, The esti- 

| mated stock of coffee in the chief ports of Europe on the Ist inst. was 
| considerably above the average of the three previous years at same 
| date. Atthe public sales this week 774 casks 98 barrels 788 bags 
plantation Ceylon scld as fol'ows: grey, 100s to 10/8 for low middling 
to bold eclory ; 103s to 111s for similar s‘zes ; small berry, 96s to 103s, 
| as in quality ; 226 bags native were chiefly damaged ; 3 casks 682 bags 
East India were bought in. 500 bags Macassar sold at 98s 6d to 100s, 
and a portion of 519 bags Singapore at 87s to 93s. 2,782 bags Costa 
| Rica part sold at 86s to 103s 6d; one lot good colory at 108s 6d. 779 
bags Rio were chiefly taken in. A fow lots washed sold at 101s 6d. 
| 1,831 bags other foreign partly sold: St. Domingo, at 84s to 86s 6d ; 
‘one lot, 90s 6d perewt. A few parcels Rio and Mocha have changed 
hands by private contract. 
luporrs and Drtiverizs of Corre in London to Dec, 4, with Stocks en hand, 
1875 1574 1873 72 
Imperts.....0....ss000-e0000t0M8 62200 ... 58000 .. 67880 ... 58760 


Trelivery .cc.ccccccovscccoscococesee 10400 20. 16580 2c. 19680 «. 19220 
. 35700 ... 48550 ... 46930 


-- 10830 ... 8880 .. 11180 

Tga.—The market is without animation. Fine Congous remain 
quiet. Medium to good grades meet with somewhat more inquiry—that 
is, teas from 1s 4d to about 1s 8d. Low to fair Congou has not improved. 
8,114 packages China by auction went without material alteration. 
Scented capers and common greens were occasionelly in favour of the 
buyers. Arriv: ls are less heavy than of late. There has not been any 
material alteration to report in Indian tea, and the public sales to 
yesterday amounted to only 1,428 packages. 

Rice.—Transactions have been unusually small since last Friday, 
and the demani is very slow. The Brokers’ Circular quotes only 1,350 
bags cold on the spot. 

IMPORTS ana UELIVERIES of Kick to Dec. 4, with STocKs on hana. 
1875 1874 1873 1872 
Im, OF te... cecccoec-cesseeesestOns 80900 ... 172300 .. 116720 .. 83140 
Duveries . 98010 .. 163270... 108120 ... 96.00 
SURGB ceccccveccevccse enpeacescosescn, GONNO .. GEER «- GOGD «=. TERED . 

Saco.—1,019 bags by auction chiefly sold at easier rates. Smal) 
| grain, 14s 61 to 15s 6d; very low, 13s 6d to 148; bold, 16s 3d per ewt. 
| Tariroca.—44 bags Penang and Singapore by auction were 
taken in. 

Tapioca FLour.—436 bags were taken in at 2d to 23d per Ib. 

Diack Prerrer.—A quiet market. Business done in Penang toarrive 
'at 43d; Singapore, at 434; 116 bags Penang by auction yesterday 
sold at 44d to 44d for dusty Acheen. 588 bags Mslabar chiefly sold 
| at 54d to Sgd for half heavy greyish brown. Of 1,006 bags Singapore 
| the sound was taken in. A few lots sea-damaged sold at 5d per |b. 
| Wuire Perrer remains q iet. 150 bags at auction yesterday were 
| withdrawn. 570 bags Singapore part sold at 7jd to 7$d per lb for 
| common, being a further slight decline. 

OrnerR Spices.—48 packages Penang nutmegs found buyers as 
follows: brown mouldy bold 67 to 57's, 48 to 48 4d; 82 to 75’s, 3s 4d to 
| 3s 6d. 7 cases Dutch brown part sold: 82's at 3s4d for sounc. 9 
| cases P- nang mace found buyers at rather lower rates. Common red 
lat 2s. Chips at Is 2d to 1s 6d. 355 packages Zanzibar cloves were 
| only partly disyosed of at 1s 4d for good, and Is 1d to 1s 14d for very 
/low. 10 cases Amboyna, Is 6d to 1s 6gd per lb, for fair. 366 sacks 

Zanzibar cl .ve +tems withdrawn. 87 cases 14 bags Cochin ginger went 
| as fc llows: part scraped medium to fair, 693 to 72s; broken, 60s to 64s. 
| Rough bought in above the value. 200 bags Bengal ginger withcrawn 
at 42s. per cwt. 
| SALTPETRE.—Sales on the spot have been very limited. During the 

week 100 tons Bengal sold to arrive at 19s 6d per cwt. 
IMPORTS and DELIVERIES of SALTPETRE to Dec. 4, with STOCKS on hand, 
1875 1874 i873 1872 
Imported ....c.ccccsr-m+.t0n8 32870 .. 8870 .. 11730 ... 10840 
Total delivered ....... abiniied 9580 ... 9280 .. 9890 ... 20620 
«w. 35M ... 4400 ... 2500 

CocuinEat.—The public sates yesterday contained 1,373 bags Tene- 
riffe, the chief part black ; and about half this supply found buyers at 
former prices, to ld advance from Is 8d to 2s 5d. Silvers went at 
previous rates, from 1s 10d to 1s 1ld per lb. 

Oruer Drysatter¢ Goops.--At auction yesterday 113 bales Bengal 
safflower were cuiefly taken in. 141 cases China galls went at 65s. 
j Cutsb has been rather quiet. Prices without alteration. The sound 
| part of 500 boxes by auction was taken in ac 26s. Of Gambier small 
| sales at 26s to 2s 6d on the spot; business done for arrival at 25s 6d, all 
|faulta. Pale cubes on the spot s:ld at 39s. Sma!l sales in turmeric 
| at full prices. 1,026 bags Bengal by auction were taken in; ene lot 
| sold at 29s. 346 bags Madras were withdrawn at 30s per ewt. 

SHELLac.— Of 862 chests by auction the bulk was taken in. Some 
garnet block scld at 5/ 7s 6d to 5/158. Some fair to good orange sold 
at 7/to 7/ 15s; liver, 5/ 15s per cwt. The market is quiet. 

Metats.—The markets continue unsettled, and are generally rather 
| quiet. A fair amount of business has been done in Straits tin, but at 
| irregular prices. Latest transactions at 80/ 10s to 81/10s. Australian 
|has declined. Sales at 80/ to 81/. English, 852 No change to 
| report in British manufactured iron. For Sc tch pig there has been a 
| firmer market, and 63s 6d per ton cash paid. 410 ingots Australian 
| spelter in putlic sele sold at 21/ 10s net cash. Copper has been quiet, 
| but yesterday more steady. Chili, 80/ 16s to 81/4, up to 81/5s for 
named brands. Australian quoted 89/ to 90/ 10s. British about the 
same as last week. No alteration in English lead, quicksilver, or other 
meta's. 

Jure.—There has been some revival of speculative demand, but the 
Dundee markets for manufactured goods are not very active. A large 
business done during the week here. Latest quotations afloat, 11/5s to 
16/ 17s 6d. Prices in some cases show a recovery on those of last 
week. Several parcels have sold on the spot. 

ManiLa Hemp.—Some parcels at auction met with little competition. 
705 bales were chiefly taken in. A few lots current qualities sold at 
291 to 297 10s. Limited transactions reported privately. Of 533 bales 
Coconada and other kinds, the sound was principally withdrawn. 
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Oms.—Sales of olive have been small. Prices unchanged. Fish oils 
quiet. Crude sperm, 95/ to 96/. Pale seal, 34/ 10s per tun. Pale 
Southern the same. The market for linseed oil has declined 5s in all 
positions, being steady at 25/o0n the spot, 25/ 15s first four months of 
1876. English brown rape, at one time firmer, is now lower and quiet. 
On the spot, 38/ '5s to 38/; January to April, 38/ 10s. Refined quoted 
40/ 15s to 41/; foreign, 41/. Palm is inactive. Fine Lagos, 394 The 
market for eec a-nut is quiet. Prices stationary on the absence of 
export demand. Ceylon, 38/ i0s to 39/; Cochin, 40/ to 422. English 
refined lard oil, 64/ per tun. 

LinsrED.—Further sales have been made in Calcutta to arrive at 
53s 6d to 54s 9d, according to terms, and 53sex ship. About 1,600 
tons Bombay to arrive in Hullat 56s 6d. A coast cargo of Black Sea 
at 56s 9d; one on passage, per steamer, at 56s per quarter. 

Spmits TuRPENTINE dull. American, 25s 3d; January to April, 26s | 
per cwt. 

PerroLtevum O1.—Deliveries have been large this season. Stock 
49,805 barrels, against 119,100 barrels same date last year. A full 
amount of business doing. Latest quotations, on the spot, 113d to 
1s 04d; January to March, 1034 per gallon. 

Tattow.—As the stocks of imported tallow diminish and the supplies 
of home production keep low, the price of Petersburg is firmer. New, 
53s; old, 50s 6d to 51s per ewt. 

PaxTIcULags OF TALLOW—Monday, Decembor 6, 
1872. 1873. 1874. 1875. 
caske, casks, casks, casks. 


Steck this day....... eeccceseses 37,352 ... 37,722 .. 22,428 ... 8,668 
Delivery last week 5B we «861,772 w 1,433 -... 1,213 


Ditte since lst June 50,325 ... 40,609 ... 34,815 ... 36,014 
Arrivals last week CGB «nc B3B6 wc L908 wx 445 


63,833 ... $2,233 ... 29,175 
50s 6d to 
Priee of Y.C. é -» 4083d ... 46800 51s Od old, 
(52s 9d to 63snw 
Price ef town -» 4386d ... 4580d ... 51s 9d 
POSTSCRIPT. Fripar EVENING. | 

Sue¢ar.—The market has been less depressed. Of West India about 
760 casks sold to-day, making a total of 1,979 casks for the week, 
including various parcels of Barbadoes. 520 bags native Madras by | 
auction were taken in. A few lots yellow sold at 18s 6d. 696 bags Natal | 
were bought in above the value. Privately 2,000 bags Penang at. 
15s 6d, and 5,000 bags China at 14s 6d to 15s. 

Corree.—34 casks 30 barrels and bags plantation Ceylon by auction | 
sold at steady rates. 996 bags Singapore part sold at 74s to 93s. 304 
bags Costa Rica withdrawn. 108 bags washed Rio, 105s to 106s. 
5,000 bags Santos part sold at 79s to 93s 6d. 

Rice dull. 3,170 bags smail broken Rangoon from Glasgow were | 
taken in at 8s 3d. 

PEPPER.—Small sales, at previous rates, 
SHELLAC.—695 chests about lalf sold. Prices without material 
change. Garnet as before. Button, 7/ 53 to 8/ 178 6d; native orange, &e. | 

5/ 17s 6d to 6/ 158; low broken, 4/ 5s to 4/7s 6d per ewt. 
Metats.—Copper steadier. No change in tin or Scotch pig iron. 
TaLtow.—Of 727 casks Australian py auction the butk sold at 1s 

advance: mutton, 46s 6d to 5:8 64; beef, 45s 9d to 47s 6d. 55 pipes 
of South American beef realised 47s 9d to 48s 9d per ewt. No change 
in Petersburg or town tallow. 


| 


ADDITIONAL NOTICES. 


. } 
Tea.—Red leaf congous are unchanged. Black leaf went rather | 


lower at the sales. Green teas sell very irregularly, and scented teas 
continue to find buyers only at very low rates. 

EneGuish Woo.t.—Prices of English wool continue about the same, | 
but there has been more business done during the past week, both in 
fleece and skin. 

CoLoniaL Woout.—The sales are progressing with rather more spirit 
and firmness. 

Fiax.—The market remains in a very quiet state. 

Hemr.— Ruesian clean remains firm, a little business doing in 
Manila at recent prices. 

Sgeps.—The trade is very quiet at unaltered quotations. 

ToBacco.—Nothing of importance has transpired during the past 
week in American. Tobacco sales of all descriptions continue only 
upon a very limited scale. Home-trade buyers continue to show an in- 
dispositi n to operate except for their immediate requirements, but of | 
the better descrip'ions only. For exportation there is but a limited de- 
mand, with a small stock in the market. In substitutes there has been 
a good inquiry, and considerable sales have been effected. In segar | 
tobacco but little has been done. 

Metats.—Very little business continues to be reported. Copper has | 
been slightly drooping all the week until to-day, when some orders | 
came forward and caused a recovery of nearty 20s a ton, from the worst, | 
in Chilian ; other kinds, which had not fallen in proportion, remain | 
steady. Iron is without material variation. Tin has again fallen in| 
value, without materially stimulating demand. Spelter keeps firm. | 
Lead is rather dearer. Tin plates have been more saleable this week. 


METROPOLITAN CATTLE MARKET. 


| 
Monpary, Dec. 6.—The total imports of foreign stock into eas 
last week amounted to 13,884 head. In the corresponding week last | 
year we received 11,799; in 1873, 5,620; in 1872, 5,572; in 1871, | 
10,475; and in 1870, 12,070 head. | 
The inclemeny weather has been a hindrance to business in the cattle | 
market to-day. From our own grazing districts the arrivals of beasts | 
have been only moderate, but there has been some improvement in the 
condition. A large supply has been received from Ireland. Sales have | 
progressed quietly and unevenly, and quotations have been hardly s0 
firm. For the best Scots and crosses 6s to 6s 2d per 8 lbs has been paid. 
From Lincolnshire, Leicestershire, and Northamptonshire we have 
receivec about 1,800, from Norfolk 150, from other parts of England 
about 300, from Scotland 254, and frm Ireland about 2,000 head. The 
foreign side of the market kas been very sparingly supplied with beasts, | 
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the arrivals being chiefly from Holland. With a quiet trade, late rates 
have been about obtained. As usual the sheep pens have been very 
thinly stocked, nevertheless butchers have purchased very cautiously 
and but little business has resulted. The best Downs and half-breds 
have sold at 7s 2d to 7s 4d per 8lbs. Calves have changed hands at 
about late rates. At Deptford there have been about 70 French beasts. 
. SUPPLIES ON SALE. 


Dec. 8, 1873. Dec. 7,1874. Dec. 6, 1875. 
Beasts .00....00¢ eanetencesbead pSteecece Ee ese oo §— 4, B10 ..cccocce 5,070 
Sheep ....... woceeensseseesees ccsevevce 15.760 .....0000 + 19,400 oee..s06 15,990 
COWES ccccccccercccccrcccsccccccessesce BRD cccecnees JOB  ccceceses 200 
PIGS coccecccccccoseescoecssevesoes cooes . GD cecesesce OB. ccccccces 60 





METROPOLITAN MEAT MARKET. 


DECEMBER 10.—A moderate supply of meat has been on offer. 
There has been a fair demand, as follows :— 
Per 8ibs by the carcass, 


sd s d| s a sd 
| Inferior DOC roccccrrrcccsrececee 4 O to 4 6 Inferior mutton ........0. 4 0 t05 0 
Middling ditto ............+0+00. 46 5 0} Middling ditto ............... we 5 O 5 6 
Prime large ditto..........00... 6 2 5 4 | Prime ittO .......0cccccrecreee 5 8 6 2 
Prime small ditto ..... cconee §& Be By BARRO BORE  cccoccasescssceccsccs 4 4 6 0 
PS Fe | |) eS ae 





POTATO MARKETS. 

| BorovoH anp Sprratrreups, Dec. 10.—There have been fair sup- 
| plies of potatoes on sale. Sound parcels have been in demand, and 
| steady in value, otherwise business has been limited. Kent Regents, 
100s to 140s; Essex ditto, 100s to 135s; flukes, 130s to 150s; Victorias, 
130s to 1508; kidneys, 110s to 130s per ton, 


COAL MARKET. 








LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

DECEMBER 9.—There has been a retail demana for some useful kinds 
of foreign, but the actual business done has been of so small an extent 
in the aggregate, that there is no decided improvement to report yet. 
Alpaca, in the face of a large stock, has been more freely offered, and 
buyers have been found for 3,000 bales at 2s 5d and 2s 6d per Ib. 


Dec. 6, Dec. 8. Dee, 10. 
Betside West Hartley ..........,.000...e00e0s eco BBO: conc - 19 9 
Hastings Hartley....ccccccc.coccsccccorccccecce «ane ee enee 19 9 . ° 
East Wylam ....... evcguecceces sesedeanene eenncneee eocee oc os 22 0 
BOOROPGEE BO Bcn.nancccccsconescccecwconsencowese nee teens «= ese ete 22 0 
IOIIOD,, 5.5... ccnacnpeitoninnsesicn SO ‘ccsnce « 2 0 
Hetton Lyons eoceee ecccee 22 DO 
TEASE ORCL... ccocecess.ccesecscececee BBD  ccovee ececse eee 
SaaS ee eos eee 
East Hartlepool ° coccee «oo en $6°9 
. ne snodepssenenvceseen ae DS. caktew- ~ inc * tuted 24 9 
Boutls Hettom .....ccccrcccccversce ace. deus ese ecaceee 26 OO 
Lam BtOM 200...s0c0c0.0020000 conastell a rw eceeee 24 6 
Original Hartlepool ...........+ ow ab wee eo 25 0 
| BRGRROID .... cccccescssoccsoossecosese ecccce ° «- 23 9 
OR rccccteccceccenscnesseccece nn Cakes a 21 6 
i Test ececsnces Se  ecamendace i’ Sala . din een ~ ed 
No. Ne, Ne. 
Ships at market ....c0....ceeeeeee eoeessseesere co BR ces . 1B cevees 26 
— Bold ooe...eereeee ehdugindasecsuneqsetgund ee DEE” dseces a) digaea 25 
} ame “GIDE. innccdevvsont asl aiiialiideginaienel paectanee ° / 15 oe 30 
— Unsold............+ sannnnnneiel isin: ee nee eo veut 1 
' 
' 
| 
{ 
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Che Gasette. 
Torspay, December 7. 
RANKRUPTS. 
Edwin Joynes, Marchmont street, Brunswick square, butcher. 
Joseph Tringham Powell, Bernard street, Russell square. 
Frederick Corder, Godalming, Surrey, hotel keeper. 
William Davidson, Clee, Lincolnshire, draper. 
William James Harris and John Melvin, Barrow-in-Furness, wine 
merchants. 

Samuel Sharpe, Weston and East Markham, Nottinghamshire, malster. 
William Philip Turner, Clapham, Surrey, builder. 
John Wilson Wainwright, Upton Crescett, Shropshire, farmer. 


SCOTCH SEQUESTRATIONS, 
Andrew Shillinglaw, Glasgow, commission merchant. 
Alexander Melville, Ediaburgh, contractor. 
Hugh Galt (deceased), Glasgow, spirit dealer. 


THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 

Philip Newberry England, Polygon, Somers town, accountant. 

Pope and Williams, Salamanca Wharf, Lambeth, wholesale exporters of 
British goods, 

Jabez Henry Andrew, Ormside strect, Old Kent road, packing case 
maker. 

Manuel Lopez Tejada, New Broad street and Keppel street, Russell 
square, dealer in stocks and shares. 

Augustus Ahlborn, Regent street and Air street, and Glasshouse street, 
Court dressmaker and milliner. 

Jonathan Ber on, Dame Agnes street, Nottingham, lace manufacturer. 

James Fairfield, High street, Deritend, Birmingham, metallic bedstead 
manufacturer, 

Alfred Beck, Belgrave road, Birmingham, iron and steel merchant. 

William Rowell, Lombard street, West Derby, out of business. 

George Atherton and Richard Atherton, Ince, Lancaster, builders. 

Benjamin Beaumont and James Walker, Cleckheaton, York, machine 


makers. 
SCOTCH SEQUESTRATIONS. 
John Angustus Burge, Greeuock, chemist and druggist. 
James Murray, Church street, Partick, grocer. 
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STATEMENT 


Of Imperts, Experts, and Home Censumption of the following articles in the 


49 weeks ending Dec. 4, 1875, showing the Stock on Dec. 4, compared with the 
corresponding period of 1874. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 





} 


ap Inportep. Home Consump. | 
British Possessions, 


Stock, 













































































| 1874 | 1875 1874 | 1875 | i874 s 1875 
, | tons tons tons | tons | tons tens 
West India paguties onesneniane 109323 130122 113667 } 123958 14799 19254 
Mauritius and Egyptian. 21058 19246 21086 16132 4469 7 #43 
Bengal and Peia iz seeeael 7413 8332 11558 7491 } 3554 787 
ESS er ae 6330 | 18213 £744 12607 | 5350 10575 
i — |_| 
Se Bi isictcon eee) 144124 175913 | 155065 | 160188 | 28163 42059 
oO | | | 
Foreign. | | 
Siam, Manilla, ke.......... 25620 | 24267 26395 | 35718 38467 18914 
Cuba and Havannalh...... 11857 | 2782 10395 | 4164 3522 1724 
Brazil, ke. bembesdiietkasisils 12648 | 17381 13975 14146 1748 4869 
Porte Rico, &c. ............ | 5808 | 6298 4735 | 5620 1878 | 1239 
SUNN -scunconescattiitaineind | 65232 24451 49122 { 34154 11559 | 3635 
ee iiaeaiticais Raita ate! wl ainnnieima 
Total Foreign......... 111165 74186 104619 93832 47074 | 30431 
eeneetininenaginy asetiiinnsisimmeet ae yon serene snseemenetic easiest 
___ Grand Total ....... .-|_ 255289 | 250009 | 259684 254020! 75937! 72490 
MOLASSES, 
sia hdaiaelaomiianeramelilaginiah 
IMPORTED. Homes Consvump. | Stock. 
. tons tons | tons | tons | tons tons 
West I iiileiitinsindcrcsterd | 4800 5809 | 6571 | 3878 | 333 2253 
Foreign | 255 1932 824) 1819 | 7 161 
Total ....cccserees| 5055] 7741 | 6895 | = 5607 | = 34] tnd 
MELADO. ..........c-cce | 2 47 18 | 46 | 2 3 
RUM, 
- l ~ |(EXporTED & De- : 7: + 
| Imvortep, LIVERED TO VAT.|Home Consump, Stock. 








l 
ciecigaeesl % 
| 1s74 ; 1876 | 1874 | 1875 | 1874 | 1875 1874 | 1875 
} 
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vals gals | gals | gals | gals gals {| gale | gals 
West India...\3554090 3556135 1305405 {1557280 |1786639 [1873025 |1838169 |1792305 
East India.... 6153935 , 473580 | 300645 | 278055 | 186525 | 149310 | 234350 | 251785 


























Foreign ...... | 587430 446400 | 386145 | 240885 | 94420 | 119115 229050 | 300150 
| Exporrep. | 
Vatted......... 1807120 1833345 1906560 { 933290 | 483725 653320 | 357165 | 405495 
A Total ......6562485 6308460 38998795 009410 /2521350 {2694770 |2653725 [2749735 
COCOA, 
| | | 
| Importep, | Exprortep. | Homs Consume. | Stock. 
cwts cwts cwts cwts | ewts | cwts cwts cwts 


B. Plantation) 77503 | 72689 6742 | 6505 | 79564 | 74178 | 36750 | 25328 
Foreign ...... } 60:95) 40006 | 24600 | 27105 19300 | 36151 31522 | 10400 


___ Total ...} 123198 | 112685 | 30342 | 33610 | 98364 | 110329 








feces 


68272 | 35738 








COFFEE. 
| tons tons tors | tons tons tons teus {| tons 
West India...) 4056 3137 | 2677; 2:29 1272 | 870 | 540 555 
Ceylon ......| 26265 ) 33930 | 15917 | 20645 | 9997 | 1081; | 4302 | 6018 
Ea-t India...} 16749 | 7028 5236 3319 | 4071; 4611 | 3076 1400 
Mocha......... | 716; 943 249 | 166 39, 494) 140 | 893 
Brazil.......... 9191} 9650] 6810 7618 8$i7} 565) 1187 | 3282 
Other Forgn.| 6993 | 8507 4764 | 5616 1980} 2054 1287 1$21 


35703 | 40063 | 18576 | 19405 


10832 | 13569 





Total ...| 53003 | 63195 






































ssubciaiass caihadiebhiel Sajuibdiiglih +daumestel —oakeisis | calsbebtieh saaweeg baelinaanie 
RIOT scene: | 172206 | e005]... |. | 163273 | os0is | 55431 | 30202 
PEPPER. 

|} tons | tons | tons tons “tons “tens tons | tens 
White.........| 1765] 1205 1585} 1499} 1283] 989 
Black 53-7 | 9924]... w- _| 7329 | 9208} 2319 | 3558 
is of 0 2 ae pkgs pkgs pkgs pkgs | pkgs pkgs pkgs 
NUTMEGS...| 2312 2399 ees ae 2689 | 3082 1471 1073 
CAS. LIG...| 32576 21131 eee 14605 | 17977 35487 39843 
CINNAMON.| 14519 | 14922 j | 15433) 15699 | 14640) 12054 | 

commsenne| emetemanal <tcmpenee] exencmeamsel <tcssisinel -<onasemoms : 

| bags bags bags bags bags | bags bags bags 

PIMENTO...| 25734] 3642]... | ... | suo | 





RAW MATERIALS, DYESTUFFS, &c. 





serous serons serous serons serons seruns | serens 





serous 
COCHIN’L..) 22520; 20114; = « ae 22619 | 241455 9792 | 6421 
chests | chests chests | chests c ests | chests chests | chests 
LAC DYE...) 3540 3941 on «(Of aes 4337 | 3246 | 10370; 10887 
| tons tons | tons _ tons tons | tons tons tens | 
LOGWO.D.| 13559} 11214). | 13107 | 10363 | 1841 | 2075 | 
FUSTIC......) 1500) 9906} o | ... 1774 | 1745 44 691 


INDIGO. 
‘chests | chests | chests | chests 
is 
' 


"| chests | chests | chests | chests 
East India...) 25740 | 17112 


24134 | 21930 | 21739 | 13525 

















35194 | 29786 | 30695 | 


seen ACCC 


——— 





| serons | serons serons | serens serens serens | seron3 serons . 
Spanish ......| 3073 | 6900] .. | « | 102i8| 7159] 1988] 1540 
SALTPETRE. 
Nitrate of tons | tons | tons | toms { tons | tons | tens | tens” 
Potass... ..| 8867 | 12867 | a. 928? 9830 | 3542 | 6268 
Nitrate Sod«| 10502 } 12810 | 10199 9822 4793 | 7304 


COTTON. 


bales | bales | bales | bales | baes | bales | bales | bales. 
E. India, &c.| 220334 | 200952 | 290799 | 253629 | 90917 | 47012 


4 ; | 
Liverpl., ¢ 435750 | 436354 |2997440 |2777290 | 606020 | 500430 





all kinds) nes = 


ee 








———ooe 











Total .../3563779 |3225694 | 435750 | 436354 [3238239 |3030919 | 696937 547442 
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2 | 
Hides—Ox &Cow prib s d s d | Riee—tuty free s @ s 4] Refined—F 
COM MERCIAL TIMES. B. A.and M. Vid.dry... 0 6} 0 20 So't grain ..... eveeesporcwt 8 0 8 0 Titlers, 2310 3410 -” : ss ‘ 
WEEKLY PRICE CURRENT. eee R. Grande, salted . 6} : 8} oo . 0B O Lumps, 46 Ib ...... iainen 27 6 @ ; | 
*,* The prices in the following list are ee Se mere ; A ; es an Ow > : “4 : daar sovtevvenveress 26 6 28 0) 
earefully revised every Fridav afrernoon D eal a Maurttins Tt pa ee aan eee COB .ccecdccccscce soocesnce 20 @ 26 0 
| by an eminent hous ya cont, rysalted Mauritius ....+. i : pa otco corcecettecnvecsees 1B 6 Jl © ERATE wccccccteccesccese 17 0 WD | 
| Or ONDON., ss department. | Rio dry Rio Grande... 0 8 010 | Bosin—American, com... 5 3 54h | _ Trencle...rerssveessers 14 6 5 
ae! ) nipay EVENING. 1 | West Coast hides sve 0 6 0 & NI shia iil nhsdaliol neal 12 0 15 0 | Forexport, free on board 16 6 
7 aw free s . ° Cape, salted .....c.00+ 0 38 6 78 | French........... mon @ 0 0 0 Turkey loaves,lto 4lb 0 6 0 
co i ANAGA oes eeeee percwt 28 pod 0 Australian..... ss . 0 3% 0 5} | Sago—dauty aa ‘percwt 8 Ib loaves ae i 7 38 0 40 0 
aes seoweovssrevosncae . 38 0 3 ew 1 ee 0 44:0 5 Pearl .....0..0.....percwt 15 6 17 6 10 lb do “ike e3 07 
Eocene canes | Ld per td | ng 9 | Bast Indttivsersseereensereeee O 4h 1 24 Baz NUE ....00...eeeeeeees 13 0 13 6 Crushed ... a aoe =. . 
tires Sonal per cwt = 0 a 0 Kips, Ruesia.....oeseseeees 00 00 Seeds—Caraway..prewt 36 0 38 0 P1088. ccorecccoscoscese a 21 0 26 ; 
' — BD cévesecccsccccsvcccseed 50 : on @ §S. America Horse, pr hde 7013 0 DRRATY cccccccsececsscoutl per qrl165 0170 0 Treacle...... evece ercecooce “* a “m8 it °| 
— aquil spansesvnvanenne sot 46 arm Indigo—<duty free Clover, red .......+. perewt 50 @ 70 0 | Dutch, refined, f.0,% in Hollar d 7 
aril, red TiaMtia voose esos eS 9 & URGED cccene.co-cs0t perib 20 8 0 IEE siyenneennelt wesseeee 66 0 80 0 2016 lohves superfine ... 27 
Coffee— duty = a pet aan sonans Ode) ..ccrccccreeersreereesoee » ed 3 Coriander .....s0eeereenveee 22 0 25 0 20lb do No 1 i 26 3 ° 0 
or ground, 24 per 15 BEAGTAS ..coccoccceccccscccscoes ai ig a 2 ont ‘Is 2 22 
Ceylon, plantation low mid.102 0 203 0 Kurpah cae ; : . : ge a - sa ar . ; 2 . Crushed, rr in bris 27 3 27 6 
middling heer nee sanceeee ens os 0 = : Guatemala ............c0. 2 0 7 O | Mustard, brown...per bush 12 0 16 0 No, 2 as = ; = s 
Bn Dy nd wrdine ary ++ _ ous > | Deather—per Ib SDIRO  scenscterocesneeens on m6 .® Belgian refined, f.0.b. at Antwe adil 
ae ssgkrens Oe oe 0 | Crop hides=-B0t045Ibs 18 1 7 make Per last of 10 qrs — 0 35 9 4 and 3 Kilo loaves ...... 30 é 32 6 
Manilla, fair Indan ........ 91 0 22 0 GO sveeseneed0 «665d ae —_ er Ib n ‘ 13 8 ere Sree aw ey 
| Singapere, Bonthyne san ae oe 9 = butts ...16 24 1 6 26 Oeaimbnaet ..... —— 8 0 12 0 Saltpetre— | 
Bally (picked).....ecseeevees 85 @ ss 0 _ do 36 19 258 Gonate slid 2K BKetigal.......... percwt 17 6 1 | 
| Mecha, fair to 00d ..... 102 9 108 0 Foreign butts .. 915 20 fakes R : 7 ; English, refined sees 22 6 = . 
| Jamaica, good to Ane ord. 89 0 $3 40 do 60 1 & 2 38 Comercolly 8 012 0 Nitrate of soda .....ccs000008 LL 6 12 3 
| Cesta Rica, good and fine?@0 0 108 06 ae eds =8635 2 0 21h Harripaul -.0cccccosse 7 C 8 0 Tallow—duty free, per ewt 
oi cmsceaba sesseseaees ee 95 @ 98 0 = eooee ri 100 ; 2 : a Bhdneevre .............. 8 6 18 0 = Petersburg, Ist YC... 53 0 0 0 
Seen eee enn. 92 0 95 0 | Dreosing Hides vee swe 1 2b 1 7 China, Teatlee uc. 12 3 18 6 Ma nvevereseeesnssverssseraneens BL OO 0 
(  yanecwntcamene "90 0100 0 | Shaved 40 cemeneeee 1 4 11 nna SS ae Far—Stockholm... pr bri 27 0 0 0 
—! settee 9 106 0 | Horse Hides, English...... . 2. oe ANLON .evcscererserserseeacens wo 6 15 0 Archangel creccoccorce.cccce 21 6 O 0! 
Lg SEIN co serierencn ans TE 6 a. Genes Re-reeled China .....000 15 0 17 0 | Lea—duty 6d per id 
razil, Rio low peantoncien % 0 97 0 panish ...perhide 9 0 24 0 | Raws—White Novi C ' 
B00 first.......c0reeeveere 92 0 94 @ Kips, Petersburg, per Ib 0 0 0 0 F Novi... 0 0 0 0 Jongou, fair to good......0. 0 9} 1 0 || 
| fair to good ch annel. oe 80 0 86 O de East India.........0. 090 2 & Soe ereroeonaee = = : . : are tong) woah finest... 1 6 2 3 
|| cemmon channel ......++ 76 9 73 © | Metals—Copperperton £ s £ 8 ne! me re ee Seles sOontah Moning ; . tal 
1 washed, fair to goed...... 101 0105 0 Sheating, bolts, &c......96 @© 0 0 Organzine:— Ning Yong and Qvlon se 1 2% 
| Santos, good an eierengmenenee 7 0 88 0 BOttoms,.e..ccceseeee ae a oe Piedmont, 22-24.......0008 21 0 29 0 | Soechongs, finest 7 1 : FG 
1] OEE .....ccccccsecsccesorseseee | 83 0 85 0 een 83 0 84 0 Do. | 24-98........ 0 29 0 Flowery Pekoe, fine to flast Fe 2 10 
| Bahia, £000 soee-...soeenrersers 60 0 8 0 Tough cake ssc... 87 0 88 0 Milan, 18-20 .... 0 29 © | Caper, finest ...... 011 ; : 
eT 76 0 78 0 Best select... 88 0 89 6 Do 22-24 .... 0 29 0 | Orange Pekoe,goodtefinst 1 0 st 
| COMMON .....-serceerereeeees 71 © 74 © | Iron, per ton BD  B-BB ccccoccecccees 0 29 9 | Twanky, fine to Hys n knd 0 8 : : 
Drugs and Dyes—daty f tree Bars, &c., British ...... 715 8 0 DO 28-33 .crcrereerece 0 29 @ | Hyson Skin, good to fine... 0 10 : 1} 
| Aleos’ Bast India ....0-0.. 149 9 | NAW rods sacccssscecmnee 810 9 5 | Trams—Milan, 22-24 000... 18 0 27 0 | HYS0M, BNCSt sorenssen a ae ‘ 6 | 
Annisced, Chi na, Star ..ccee = 0115 0 BOB ccsenscccccctccccesscoce 10 O 1010 24 28 ....18 0 2 0 Young Hy son, fine to finest l 3 3 
| Argol, Cape cecsccecsseeseoses 70 0 B5 0 | BRECS  snsrereenerenrenses » 11 0 12 0 | Patent Bratia © 28 0 | Impertal, fine to finest... 1 2 2 8 | 
1) Balsam, Peru .....+crsseseees = 5 0 5 6 | BAre, Wales vvccsecoennee 7 0 7 & | Span Rew—Mybesh .... @ 17 6 | Gunpowders, Moyune...... 2 0 310 | 
| Bark, Cascarilla ....ssv0+ 0 22 6 Rails sescccrsrcrsesseseseees ee ee Bs Ida 0 13 © | Japan, fine to finest... 1 6 2 8 | 
Berax 0 50 0 Piz, No. 1, Clyde......... 3 3 310 Sodai 0 0 o | Assamand India ............ 1 4 38 4/| 
| Camphor, China .....-.- €9 0 0 0 Swedish.....ccccccsceeeeee -16 0 17 0 Oshu .. 0 15 ¢ | Timber—Timber and 
| Cantharides eae per ‘tb 3 6 6 0 | Lead, per ton—Eng. ig. 22 0 22 5 Koend .....00 ereeseeeeeress “ 0 00 Hewn Wood—Dantzic \| 
| Castor oil, first®..ssse esses 0 43 0 4) sheet ...000. serecsereovereree 24 0 0 O Seach 0 00 & Memel fir...per load 45 0 85 0 | 
| AMI. sammenanenenns .15 0 23 0 ret Grt...csacaccn 8 9 BS Acc ae acces 8 @ 00 | es 65 0 | 
Sars-parilia, Jamaica... 1 6 2 10 white do, kegs 30 0 3010 Spices—le;,per, duty free Swedish fir..c....cccccerce 45 O 65 
Wax. Bees. Englisha... 0 0 0 0 GO CASK S.eeee ae 29 0 2010 black, Eastern.....<perlb 0 4} 0 5} Canada red pine ......... 90 01 ei 
| _ East India .... 130 0 150 0 PATENE SHOt seeseesseeeeee 2610 0 0 White do sscceweee O 74 0 D9 — yellowpiue,iargelt@ oo 01 
Ceochinea!—tiondu ras.prib ’ 2. 3-8 Spanish vig ....... pesonsace 21021 & Pimento, duty free o — eZ 80 =. ; | 
Maman iMe <.uececarseree a. 1 8 220 | Steel, Swecish im kegs... 20 0 0 0 Mid and good......perib 0 3% 03} N. Brnswk. &Can.Bd.pinellO 61 
: In TATLOtS.vceveeverveeee 22 0 0 O | Cinnamon .,.........00 web =. 
Lac dye, native .......++ —e § 3 8 @ e svocceee 32 0 4 0 Quebec 08k ..co.-0c0001l0 6 290 
Turmeric—Bengal..prewt 28 0 23 3 Spelter ......+0..perton 25 6 2610 | Cassia | ignea,dy free.pcet 66 0 57 © Baltic O&K sessscseeeeee 90 @ 150 o7] 
ee 28 0 25 3 | Tin, English biocks,pton 86 0 0 0 | Cloves,perlb—Zanzibar... 1 4 1 § | African OAK sms ee 8 ot) 
JAVA ....00000 eeeeeeeees occcse 0 0 0 0 bars in barrels......... 87 0 0 0 PONANG .....seereserseerees wn 2 83 Iudian teake iosianane @ 270 : 
ath cpscutsninerimemnee 28 0 2 6 a soneeeeees -88 0 0 © | Ginger, duty free Wainscot logs 13 ft each 75 0 140 0 | 
Gambier ...... camniieienas os 26 103 0 0 ae. seeeneetenenseneeees wt ; : : ee nencccorveenlfae mS : 43-0 ee 2 ee > Seoeeet Wood— 
ee eeeeeeeeerereneres a seeeeenereeee osee { 0 ys SO sls } 
Dyewoods—iuty free £8 £ ® / Tin Plates, per box sd«ad Mace, duty free ......perIb 2 0 * : Swedisa nabonann “ 10 ee |] 
Brazil....-.0--esereeee perton 615 24 0 Charcoal, I C .....0.00% 29 0 80 0 Natmegs, duty free ........ 26 4 6 RUSsiaNn sveccereers eee lu 2 oo 
Fustic, Jamaica... 610 6 12/6 Coke, 1 C cecesseneeeeeee 22 0 24 0 | Spirits—Rum, daty 10s ad per gal. Fimland sessceeseceoresconnce 7 0 2 r 
Logweed, Campeachy. ll 0 12 0 | Molasses—per cvt. Try cf pee bond, Cauaua Ist pine. ae 20 2 ® 
Fond uras™ ses...000 poveve : o 9 : British West India.........10 0 11 0 151025 OP scveeee 3 8 310 te BRB rcssccrvsonnases AB ° 15 10 
pel ganders occa 728 0 0 | Olle—Fish— es 20 | 2a sens 2a SS) Dena on tt | 
Rapen, Monti .......--- 1010 1110 Sperm .....per tun 95 0 96 0 NC MATKS vss £8 6 8 Dantzic deck, each ..... O17 112 
Siam srvsecesesoree 10 1 0 | Southern, Pale..weve 34 0 36 10 Demerara,  proof.we. 2 0 2 3 | Staves 
3 Recteeninenete eseccoecce .. ; . Beal, pale ....- i. 64 Leeward Island—..... 110 Ih Baltic, per mille.........£189 0 226 0 
wre psienernaonatatii : z ee ae ae East India — wee | F & 8 Quebec, per standarddo. 85 0 99 0 
ERLE — Currants, ty Tt 50 0 35 0 | CEASE INA ccrescsenneeee 23 0 23 10 war ag ame 100 12) | Bepneee~Syoritest. 6 <6 é 
ee, amen a © . > Olive, Gallipoli. .......... 00 0 0 Brandy, duty 108 6a per gal Maryland, per ib, bond... 0 6 O 9 
Te ntlEEs won-aeseeseseeeeere 30 O | MUAIR enerenccessrnnnencnnnee 4610 47 0 187S ...00sse - © 4 6 6 | Virginia lal... 0 6 1 6 
eee pase peeeepetinel - : 2 : BUCHY «eonvecessccccoseceeeee, 48 © 4619 Vintage of | 1872 ....... 3 1 8 8 => = BEFIPt .e-ceores.corce O BE 1 4] 
Re eeraapae sn =e 6 BEE icmapunenn 8 © O 0 _ a semen @ 0 @ | Kentucky leaf vues O 54 0 Ii || 
Fi duty 7s perewt - 0 Seville........ a =e 0 0 in hhds 1870 «crn BG 8 8 10 pews stript ecccesssecee =O 7% . as 
Pirker prewt duty pd 85 © 60 0 | g MOERMOF® aressssssnveene 0 0 0 C L18AD sss 9 & 9 6 | Negrohead ........dutya@ 1 1 2 8 i 
Raisins, ducy ouareut : Seed. Linseed...... per ton 25 0 0 0 Geneva, COMMON ..00 2 4 2 6 Colaumbianlf.ducy3/k5pe 0 & 2 2 | 
Walewcl®. BEW  sccococense 88 0 6S O Rape refined English... 40 10 41 0 Fine ....... seseccveccescescerce 3 © BG | HAVANA ccoscereersrecorserseeee 2 0 6 0 
Seuenatel oie ® 10 Foreigm .....cc00000 4010 41 9 | Comspirits pf duty paid 12 2 12 8 — cigars, bidutys... 8 0 35 0 
SaryrubhAedand Cheeme 38 0 0 6) DIOU merrrreeeenenereeres BE 8D 0 Spirits f.>.b. Exporiation 110 3 9 | Turpentine—per cwt | 
Sultans. $9 0-58 9 | GTOUNA DUE sererevsersseeee 34 9 0 0 Malt spirits, duty paid ... 12 6 14 g | American Spirits swe. 25 3 0 0 | 
nn peccdbouses ehense 2 = Oecen-tutnenn....s... "38.10 42 0 German Spirits ......00-40... 1314 French GO ccscccscsccescosssse 34 9 260 
eae: pimibennndiceeapeaiel : Palm (Lagos) .......-..s. "39 0 39 10 Sugar—Per cwt. Wool—Engfish—per pack of 240 lbs | 
St Michael, Ist qualit Oil Cakes, Linseed, Eng. 1210 13 9 | British Ne - 0 24 0 Fleeces 5. Down hogs...€17 @ 13 0 | 
aos Nom Mae’ 5 9 18 O | o Fores vrvceeesinerssesens 1016 22 10 TEHMING seereveeeesssereeeree 1S O 21 O Hialf-bred hogs ......... 17 10 18 0 
Deeded aU 8 8 11 0 | RAPE seseteemeeenssenemannee 516 0 0 Foreign Muscor., grocery 219 BA 0 Kent Reeces 4... 17 10 18 0 
Tete ennateetece man, MP A a Oil Seeds— i.e? & 2 TORGIRE cocicecvercccecsgiet -B 0am 0 8.Vownewes& wethrs 17 ¢ 18 0 | 
Lisbon & St Ubes,gch 0 0 © 0 Linseed,........... per gr 53 0 55 0 Mauritius, cry stalised— Leicester do ......00000 17 0 17 10 | 
Sicily ...... weeeper box 7 6 8 6 —, Caloutta, R.A.T. 56 6 67 0 Nos. us AiT snibtineia th a) ron rene 18 0 1 0} 
een adras 0 0 ecccescescee... 24 O BS cccesessoornvescee AF © @ 86 DO 
~~ a Se | Black Sea ............ 0 35 - WOR12 ccscoseceeeee 22 0 33 : Chvi0e ceoccccccoveverese 1610 17 0 | 
Barcelona uts......per bag 33 0 0 0 | Teel or Sessame seed ... 45 0 64 0 Syrups, low togood yellow 90 2 6 BUPE? cccecercccserrecee 15 10 16 0 
Spanish nats ... per barrel 70 (0 0 POPPY woo-essesseeseerseesenes 53 0 63 6 low to fine brown......... 15 6 18 0 Combing—Weter mat 19 10 20 0 | 
Seaet Otc mene ae © 40-0 WMT cccctinstdeesscescesees 338 0 0 O Bengal, low to fine yellow 19 © 22 6 PPRIGRD. xo>sscccccseverece 17-°@ 87 UC | 
Coker nuts..«........- per 100 18 0 20 0 | Petroleum-Retineu. pr gal 011g 1 of ee —— _—_ 2 i 47068 0 COMMNON -seasecceceeere 15 O 16 10 
anata wwe +. perlag 10 0 10 6 | Provisions—duty free Torte tnt ene - : " 6 eee 7 4 7 > 
pte _— £2 £ 8 | Butter—Carlow...percewti36 0 142 0 Madras, low to fine crys... 21 0 2% ; Common eels 15 © ; j 
ARGEl von... seosPAPCOD 49 0 O60 | COTK vcsssrsssmserersenee 98 0 142 0 Native, low to ‘fine Coloniai ees aa | 
Riga FP BD ccccsccsssoe 45 0 46 0 | Limerick .....ccccceee 112 0122 © brown : ‘ ee e:eu< 4) 
Bt Petcrebarg, 12-head ... 39 10 51 10 Friesland fresh, finest... 0 0 0 9 Jag ae eer ae ze 6 i7 6 Sycney-PiecceS amb... 1 3 3 & 
O-head ... 84.10 8710 | Jersey cvecceesees tg 9196.8 | Manin A othe 8 FS eee Sannin Sk 8 
Egypfian, ne Coe 46 0 54 9 | Bacon, singed—Waterfd. 72 0 74 0 Miuscc Vado .seceosesceeecese is $ 1 8 ioovunt phews cesave 0.20 i 3 | 
PS Te Limerick surmnnn 2 © 70 G Siam&Chiina.\wtogd white 22 6 2 0 Siipeand skins... 1 2 1 8 |) 
8t a clean... perton 33 10 35 0 Hamburg Sitlinenaanecins 90 0 73 ° a bent ancehsrw cose . “4 : : 0 P. on &lamb 1 4 23 6)! 
OUtEhotenennnnne snes SL_O 0 0 | Hains, York nnenernl00 0 108 O | Java, low to mid. white... 24 0 22)... Ria e656 
Riga, Rhine..........au0 2620 40 © | Lard Waterford and — oan pe tener —ty ry 2 6 3 0 Locks and pteeds ... 1 2 2 1 
SEEING cchitinochatnin. 2 3 0 Limerick bindéer ... 81 © €8 °® uba, ¢ a Nos. 1241422 6 24 0 Adelaide-Fleece & lamb 1 2 110 
Bast Indian Benn. 16 0 21 0 Cork and Belfast do... 78 © 80 0 | Bahia &Maroi fi 4: 9 Gevered Bevnennmn 2S FS ! 
oe mann SS Fe Firkin and keg Irish... 76 0 0 0 to grey oe a 1s 6 Unwashed ....0.00000 0 8 2 | 
uw ammenities i3 0 2:10 | American & Canadian 0 0 O 0 mid. to good brown ee a .. latavensviet am S 8 2 
PEJOCHIONS.. veveeseseveoee 14 0 16 0 | Cask ao do 68 v 090 RS ROOWR tidevsctnsnnesin 7 0 18 0] ¥. D. LdPleccekiemb 2 3 fit 
Siiinat-scceccanenea 0 & BS | Ueubcdaebiien coll 66.9 6.6. te 7 Me eidiesnpinssesnes 16 0 16 0 Bcoared, Benne 1 3 1W |! 
Coir—Yarn, ,00d and Sne 35 0 60 0 | Beet—Amer.& Can.pr.te. 0 0 0 0 ‘oonee wraiba, Macelo, Unwashed swrvennse 9 8 01% || 
OTA. COTA .....c000s000055. 28 VY BB O | Cheese— OW seceserenserseersecrnee -19 0 21 O Locks andpieces ... O4l 2 © | 
Bdam new., 66 0 68 . } 
0 8 0 ¢ mnt? -e 0 ow t) fine brown......... 16 0 18 6 Cape G Hope—Fleece | 
0 3010 | ooones cae Gy BE Ga gitnn pathetca ae ant tembwemnone 4 2 SG 
3.33 evesenvenusesee PY StAliSett ...000.sse0ees 7 0 Se BCrevesecves ss 2 * 
Aassttene, G07 waters OD o 6% 0 | low to firs brown .........36 0 18 0 Cawashed whan 0 7 0 1 
a dc na a 
OD 
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Che ECconomist’s Railway and ining Spare List. 


THE HIGHEST OFFICIAL PRICES 5 ARE GIVEN. 
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Orprvary SuaRes AND STOCKS. _ | PRererence SHarzs & Stocks, witn Divipexps Con- Livzs Leasep at Fixep Rextats—Continned 
rent j j : 3 TINGENT ON THE PROFITS OF EACH SEPARATE Year | | ia 
Authe © 2S | 3171434) Stkj100 |Bristol and Exeter,4) % ..-.-/110 | @ | |: | iss 

rised z S | Name. ue 745180/) Stk|100 |Caledonian, 44% OO waa oe ¢|5 Name, } Leasing |42 
Issue.) & 3™ | 11121224 Sckl10@ | Do Scot. Central, min. 7%...) .. | & | & | Companies. j= 3 
— — 343400i| 3tk|100 | De do 4% % irredeemable*...| ..- _—_ mye} liaiaiah: Cocca 
20: | Stk/100 Bristol and Exeter... 140 1995797/ Stk}100 | Do Scottish N.E. 44% ........ ove Stk/100 \Notting. & Granth. R& C! Great Northern’ 303 
8327015/ ' Stk/200 Caledonian ......0.0. 1323 $8 169/) Stk}100 | Do 4 % eonvrtible, issued at80| ... 25 | al] |Preston and Wyre ........ 1..a&N.-W.£L.Y “49 
28773: 20 | 20 Cornwall ...... oo | 6F 3750/100 |100 |Cornwall Minerals, 6 %.......0...| . Stk/100 | Royston, Hitch.and Shep. Great Northern 146 
70000) 20 | 20 East London. qecdetineagsnenne cimencns| BED 4000007| Stk}100 [East London, 5 %, Ist t Preference 73 8tk/100 | Shrewsbury and Hereford) 
15420007) Stk 100 | Farness.......00-ceeeeees haben 2980001) Stk} 100 |Purness, 6%  ....ccsoccssscscseeeees| 140 6 % Rent Charge Stk|L&N-W &G.W. 145 
4727101. Stk!100 Glasgow and South-W ester .../111 2275008) Stk] 100 | D0 8 % ...s0c....scccccceccecees.cooe} LBO Stkj100 |Victoria Statn & Pimlico/Gt. Wstrn. &c. nO 
43502287! S8tk}100 Great Eastern ........0..cesese-ceoee | 454 227000 i] Sth _ Do 44 % perpetual .. «...| 107 Stki100 | Do 4} %.. metus. UO. ctessinas 110 
') 1523690/\Stk! 31. Te Serip, issued at il. anal 47 60000} 10 Do convert, 72, 5% till 1 “Ty. 77| 124 | 20) all | | West London, Class A) |W. Lon Ex, | 
8268957; Stk 100 Do East Anglian, No. 2 ......00-| soe 50000} 30 = Do do 1873, do 1878) 12} = all | Do Class B...cccccscosace > Lon. & N. wd nh 
8869637 Stk/100 Great North of ret sanigagiel ws 905118) Stk/100 [Grease Eastern, 44 %, 1861-2 .../102 0 | all | Do CiasaC....cccscccoe ae ae wf 
72211207) 3tk/ 100 Great Northern ...ccccccoscsssseees \140 1122600/ Stk! 100 | D 5 %, 1862 ....../113 ocx 100 |Weymouth and Portiand... G.W&S. W...| _.. | 
11592757) Stk 100 +=Do A) A recvesno dvd. "til § 149 12044107) Stk) 10€ Do New 5 %, 1863 ....../112 : a 
1159275] Stk'100 | Do Bf 6% hasbeen paid B ;/141 } 316386) Stk} 100 Do de B % 1864 ceces! ove <. De BENTURE Stocks. 
46426321; Stk,100 Greatsouthern& Westrn (Irelnd)} ... 4462812) Stk/100 | Do 6 %, 1872 ......{110 


141230:7| Stk 100 Great Wesvern, Consol Ordinary |115 3373000/| 3tk!/100 |Great Northern, 44% Perpet. Pf..110 Autho-| 
14363921 Stk’ 100 Highland . ceceeecocnecceseccoecoes 2/209 482060/| 3tki100 Great North of Scotland 4 %, A032 rised | 
13334594) Stk 100 Lancashire ard Yorkshire ..... +) 1428 2180301) Stk|100 | Do 44% pref. B.........+ 94 Issue. | 
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48309102) Stk/100 . London, Brighton, & 8. Coast... 1'84 | 6235341/| S'k|100 ‘Great Western~—-Consl. Pref. 8% 121 ——— —_— —'———- a 
| @870462' ... | .. Do Preferred cose latliiinleete a iteth '¥39 613650/| Stk|100 | (Highland A, 44 % ...-..... on 6243951 Stk 100 Bristol and Exeter ........... t % 105 
| 9870457 —“ Do Deferred . evanegpens 109% 4000001) Stk!100 | Do B, 5 % cscecescececeeceres } S891614 Stk 100 |Cornwall, guaranteed......... 43% 114 
96460382 Stk 100 |Lon.. Chat., & Dover, “Artitration 25% 125120; 63 6} Laneashire & Yorks., New 4%! . % 4291501 Stk 100 | East London..........0ccce.sss.- 6 % 130 
| 31071494; Stk|100 | London and North-Western....../146¢ § 12330007 Stk 1090 Do 44 %, 1861 .......0..0 ides jt1o 4000007 Btk 160 | DO 1874 ...cccoccccecccseccceee,8 %j129 
80737211) Stk| 100 [Londen and South-Western.... «| 125 6077501| Stk 100 | Do 6 %, 1865........cccccccscceseees ca 4000001 es ee. eee TT 
6506501) Stk!100 |London, Tilbury, and Southend.) 93 883000, Stk 100 | Do 4b %, 1872 ....se.ce.e0-.seeeeeef 110 6978727) Stk 100 | Furness .... ‘shinai De 
39264737] Stk {100 Manchester, Sheff., & Lincolnsh| 842 130000) 10 | 10 Do % US7A coocee,..cco.cccosseseee/ 122 1086732!) Stk 100 \Great Eastern .. scamteeh 4% 101 
78%540/| Stk/1C0 | Do Prfd. (Defdreevg no div) |116 6500001) Stk 100 London, Brighton, &.,4} %,1953,108 } 15100002 Stk 100 | Do ' vereorebmarsimmmnmtias 4 
783040i| 8tk|100 | Do Defd 7'till6%is pd to Prff | 54 133900/' Stk 100 | Do do 4 %, 1860} 94 2926334) Stk/100 | Do B, 1867, redeemable...5 % 120 
| 38730500) Sth! 100 | Metropolitan.........cessceseereeseeees LOLE 716005/ 3tk 100) Do do 4} %, 1961}108 5 $83992/ Stk 100 (Great Northern aiaidinnieiaieia 4 % 106 
| 676701 Stk/100 | Do Prfd. {Defdreevgnodiv} | .. 9430001 Stk 100 | De do 44 %, 1963/108 | 4675:53/, Stk 100 |Great Western.........00.004 % 106 
67670.) Stk}100 | Do Defi ?'til 6% is pd toPrfs se 8309701 Stk 100 | Do do 5 %, 1865,119 ovina Stk 100 BP wibtistencimins eoceserconescese 110 
22500061; Stk/100 | Metropolitan District.........0--| 44 { 1661335/ Stk 100 | Do No. 6 5 %, 1966/119 | 37232~87) Stk 100 | DO seecssecsscvessrerensessnseee $0 125 
|. $0000i| 10 | 10 | Metropol!tan & St John’s Woo] ... 3220051/3tk'100| Do No.7? 6 %» 1366 11 ceanenh ioe oe seervreseesssnenseesesesssersed Yo 1D 
_ 18800388) Stk|100 | Midland “C nsolidated Onteny 243} ... | Stk 100 | Do Consolidated Pref. 5 % ...... 120 OFT e| SEK 100 | Highland ...004+4.-..0000 -43%)| ... 
| 8300002) Stk/100 |Monmouthshine ... A146 6000001) Stk 40 | Do ANN bis i Bak: Sota ak sccie 4169184!) Stk 100 |Lancashireand York«hire...4 % 106 
| 37956587) Stk 100 |North British ....... cesseseseeseeeee- 1242 | 46941832 Stk/100 |Lon., Chat., &c., Ariatratn, 4h *| 733 asenamee Stk 100 |London and Blackwall ......4}% 105 
| 17319770) Stk/100 | North-Eastern Consois ...c.s00-. ,66¢ | 2197666/ Stk 100 |London and North-Western 5 % | i23” tan Stk 100 London, Brighton &c......... 4 a | 106 
13500002) Stk} 75 | Do New 1875, Serip... 2400001, Stk|I00 | Do Bedford and Cambridge...|102 tee Stk 100 | Do perpetual. cove » 43% 114 
19750002] 8tk} 100 |North CaeMID cn aopconmanaantie 800000/ Stk 100 | DoShrewsbury & Welshpool) 102 x srt Stk 100 |Lond., Chat, &Dover Arbt'% Lil 
$2301401) Stk/100 | North Staffordshire....s.ceceeeoees “| 81 9711077) $tk 100 |London & South-Western, 4) % |110 repanaee ae 100 ee B seeseeserereesecercsnseeees 43% 169 
2760001) Stk 100 | Rhy mney srereeeserereeseenenne seers! 70 {| 1600000! Stk 100 | Do do 5 %\120 817000! s _ re and North W Wears % | 1064 
| 77800 11) Stk 100 Shropshire Union sess. cress) *3$ | 1000000/ Stk 100 |Manchster, Shiff, & Linc.,6 % 1865) 109 1evoeeod! Stk com eaten iene serine BE %| ... 
6362481 Stk| 100 Somerset and Dorset ...... aptestars eee 10000607 Stk 80 | Do do 5% convrt} 17 oatk* a don & South Western A.4 % | 106 
-—- . . . | me n, 2615:74/| Stk 100 Do do ena4 &% Le 
1569665") Stk}100 South Devon .s-cecssrseeseseeveerees| 73 | 16800001) Stk 80 | Do do 5% 1874... coe-ree © 13634 % 1:6 
| 36043407 Stk|?50 South-Bastern .......ccccsssscsesee.- 133 | 3000002 Stk/100 ‘Metropolitan, 5% sesssecsseseeeee(1]6 | 2098307) Stk 100 (London, Tilbury, &e............4$% | 106 
| 2150110 Sth 100 Do Prfd. {Defdreevgnodiv) (137 | 100000/ 8tk'100 | Do New, 6 % .... intel 115 | ,300000/) Stk 100 |Momchester Sucifield, &c...5 % 122 
{| 2160:10/ Stk!100 | Do Defd 7't#16%is pa to Prf 1132} 6000001) Stk/100 | D5 %, 1869 ...cccscscsssesveeee) 115 pr err be Se heats an do $$ % [113 
il “ 127550) 20 20 |Staines, Wokingham, & Woking} 29 2600001 Stk100 | Do Irredeemable 5 %, 1972 ...|115 35 pine — 100 | ee sceserereeeeereer® 104 - 
11100007 $th}100 ‘Taff Vale ....ccsccsssssrese, sssesesees “195 2600007 Stk 100 | Do do 6 %, 1874 ...)115 11918417 oah 100 Me O scesceces cersereehh % 112 - 
| 250000/| Stk}100 |Waterford and Central Ireland 17 | 1600000/ stu/100 Metropolitan District, 6 % .-.-..| 94 aamiel pklin Gna District.......8 % poe | 4 
2500001 Stk 100 Whitby, Redcar, & N Middlesboro.| 38 70006812 Stk'1090 Midland 5 % Con. Perpet. Pref.../123 gg nen fon el ae Ttesee © Seeneerersvaseeres 4 % (2063 4 
SSS Se ———S= 164375 16! 16 Do 5 % New, opt. to con. Ag’77| 21; ae Stk 100 North British Searcecceseceseces 4 % 102 | 4 
PREFERENCE SUaRKS A¥D STOCKS. 189162] 16 | 16 | Do.6% Pref. 1873, do Aug-1930| 202 | oes) 09: Stk diy Noch bee Oost 5 % | 120 ; 
Ps . 193750! 12| 3 Me BONE... cnctanneevaibeanilll 5} Liseied ~~ oe Nortlt: Basvern coccccccosccsccscet 5 6 H 
| 11238147) S8tk!100 (Bristol and Exeter 4% .. corse 108 38601987 Stk|100 |North British Consol. 4%, No. 2,| 97 = 31 9 Stk 10€ La Sithntdddedsipubinenitnndcaed 4} 15 ‘a 
3750007 Stk 100 Caledonian 56%, NO. 2..c.ceesescoees| see 24195721 Stk'100 | Do Edin. & Gias., Ordy, 44 %/14) $9616! Stk/100 North London ...........ccce00 th 14 ] 
| 2763431 Stki10C | Dodo Aberdeen, gua. 6%......| «+» 4210092) Stk 100 | Do con.5% pref. 1874, iss. at90)128 11202811; Stk 100 ‘North Staffordshire .........4 %/107 ‘ 
1500001 5tk)100 | Do do d07%..scccecsescenseneseres| ove 1869000. Stk|100 |Nortn-Eastern, 4% % redeemb ellc4 552011 Stk/100 South De VOT srsccesesecerssened [125 “ 
8300001 Stk|100 = Do do do Ordimary...cccrcscsess+| oes 535000/| Stk!100 | Do Stockton & Dari, Class 39 D*/129 165 130! Stk 100 South Eastern Perpetua na 4 MIL 5 e 
| 6000007 Stk/100 | Do do Midland.......cccscsssseee| soe 2643000/| Stk) 100 Do 6 % redeemable...... -/10 4 4259150! Stk'100 «= Do do. 186 7-8....c.cccceccooeed 5 %, 1138 eo 
| 2000007 Stk 100 | Dodo Dundee and Arbroath...) ... 1668663 | Do 5 % Con. Jan. SOG neces] | 10 Britisu Posszssions , 
4000001) Stk, all |\Cornwali 44% guaranteed ......| .., 170000. sis § | Dod % con. intoord.Jan.1,1978| 123 | —— 100 —- an ~ 
| 1662507 Stk/100 Glasgow & Sth. Western gua. 5%) .., 166657 12 | 12 Do & % re ieemable Jan. 1, 1384 121 oe 00 100 Atlantic & St Lawrence shares 103 
650000! 100 100 reat Eastern, 5% Metropolitan 11812501, Stk|100 | Do Blyth and Tyne, 4% .....|103 | 309900100 100 | Do 6% Sterling Mort. Bonds 101 
Stock, issued at 105 seo...) wee 7000 tk! {North London, 4} % (max 6 %)! ... 147300 Stk100 | Do 3rd Mortgage Deben, 1891 93 
| . 7000002 Stk/100 |North London, 4} % ( >) 70866001 Stk.100 Bombay. B ; eet 
ssooo! Stk 100 ao a Counties Exten, No.1) ve 9710001 Stk|100 |North Staffordshire, 5% ssw? | “RO. To iy cen ten a% ~ 
0 GO AO NOs Seveeseees eee 0 | Dot shnaieeinnitaimmeammeengsenee a ee we eee LEUTONE Feterence 
6418171 Stk|100 | Do d06% csccccssorersossseerereeses| os. s1s0008 Sta lt00 armas Wi SEN ceacedcbiane igo | 2976000100 100 | Do do 6 % Bonds Ist Mort....... 97 
1323801! Stk. 100 | Do E. Union 4% guaranteed. eco 850001 Stk 100 |Somerset & Dorset 5 %, lst Pref.) ... eve : tee eee Do do 5¢ % Bonds 2nd Mort... 92 
80C0007 Stk 100 | | Do Norfolk 6% Ext., 1846......| ... 902801 Stk 100 | Do do 5 % 2nd Preierence ...... Nea 200000 100 100 Canada Southern, Ist Mort.7 %.. ... 
1050001, 3tk|100 | Do do 53% BXxt., 1847....ccceee+! soe 3600001 Stk 100 | Do Bath Exten, 5% Pref. shrs. ... 1350001 100 100 Demerara7% perpet. preference lcs 
| _ 389807! aaee | Doce 5% Wav. Val. 1807 . “| we | 8566482 Stk/100 |South Devon, 5% «.-..sc0+eceeeee veves/120 | g 1220007 100 100.) Do 7 % perpetual preference... '20 
1258951 Stk|1 Do E. U. Harwich, 4 "% .. Se 9024200! Stk|100 | |south-Eastern, Sh - Set 22266201 Stk 100 ‘Eastern Bengal, guaranteed 5% 1: 6} | 
| 187450!' sek {109 | ' Do do Woodbridge Exten. do ae 23870511 Stki100| Do TM csveenceeeneeee|120 Saaeane ts ~t Ea-t ‘eee 15% ... 1195 
29826: ‘Grea qnapetichtncoue eereeereercenensnersceee 094 5 00 Grand Trunk of Canaa ......... ll 
| on oaliee pun, rename 10% pm... 122 | * Failure of full dividends in any given }-year notto be | g00000/ 100 *90 | Do Equip.Mort. Be lenge % 93 
8100001! Stk|100 | Do t}% do do do ...|116 | Madegood ovt of the profts of any subsequent }-yesr GO0000 109 | all | Do Bnd dOveisrersrseene! 97 
0000008 Stk /100 a at 5 ™ ..! 32181497 100 100 | Do ist Preference. Bor nd is... arene 53 
“0001 aoe 08 | at Brad., reid 8% i146 y Links LEasEr aT ‘Fixep RENTALS. Pe 23%7308/ 100 LOO Do 3nd do oes 33} 
Stk}100 (Great Northof Seotland, lst pref l=; | 7166911/ 100 100 | Dora do Btock......... 19} 
ibstoen Stk/100 |Great Sth. & Wst. (Ireland) 4%| + < Leasing é3 90000! «- ‘100 | Do Island Pond Stl. Mt. D. Sep 64 
58408787 Stk|100 |Gt.W. —Kent-chargep er gua.5% 124 sia Name Companies. ji ounennen ~ = . ~~ ose Deben. Sep. 83 
11895514, Stk 100 Do Consolidated guaran. 5% 123 n } us z rae 7 K 100 (Urrea s Fenlusu.a, Fua. 6% /.18 if 
456000100 | all [Lancaster and Carlisle,4}%. wees] . =———- . — 7002 2012) Do New Go 5%! 143 | 
| 9940400 Pog '100 |Lancashire and Yorkshire 6%...'146 Stk 1l00 Birkenhead sse.cccsereesereee os ~ -W.&G. we 104 omen - 2 - a ~ 5% : 
| 2600: tk|100 B } 1DAM% cccccs} coe 100 all |} Do 4} % Pref. ...cccceeese YO «cresecovsee 760, 2¢ : » New 0 5% 
oul s tk S. Ge Chab dene ~< S$tk|100 Buckinghamshire ......... Lon. & N.-W.../103 255096) 20} 20} Great Western of Canada......... 63 j 
287794)! Stk\100 | Do 6% (East Lancashbire).. | an g | ‘ eee ae sseswe 
6380-481 Stk! 100 Do 44% (Black’ urn purenase)) 110 Stk'100 Chester and Holyhead ..., DO cssccscseees) 60 6470001 |100 100 Do 5¢ % Bonds, payable 1877-3} 91 
1955860/' Stk|100 |London, #righton,&8 C 6% guar.' 1191 ne ng = ~~ dentinanineinnes - ecqunnasoves i132 aaa - ee ae oe seamen eat ss 
(00007 | y Stk 100 ) eecceeccseccscoooncse © conceee i 456401 | 10 ur »b% 
1712891 ree ee nena | a Stk/100 Clydesdale, guarantee d.. . Caledonian 199540€/100 100 | Do Perp. 5 % Debenture Stock) 74 
| 825028!) Stk 300 Do (Portsmuth. perpet. auns.)| ... Stk|100 Colchester, Stour Valley.../E.Union.& G.E.| 2060000) 100 all (nternatal Bridg 2,6 % Mort.Bds 102 
| 872000!) Stk\100 |Manchester, Shef. -& Lineoln.6% 148 Stki100 Dandee, Perth, & Aberd.j-|Caledonian a. ..« eee ee tn tees gates 
| 4754947) Stk}100 | Do Ist Preference css) oss Stk}100 | Do Preference .....000000-| DO sssseccsseee| ove 29601) Stk LOO Madras, gmaranteed 5 % seve il 
1 . nce! 1716} 20 2s 387i do 5% scorcecse| 44 
| 859500!) Stk\i00 | Do 4} Preference .......-..++- ee na Stk|100 | Do Ist Class Preference! D0 ssessoesser| vee . - ’ o% : 
| 366605! re 108 3 = “he 33% 7 eek i200 iFest Lincoln guar. 6 %...|(@reatNorthern| ... 41416, 20 15) De do 5% seneees | 18 
62830 10 | 5 | Do do redeemable6% 7 Stkj100 Gt. Eastern,Newm. &0.5% | Great Eastern. . ee vee 100 Des do a sense wb _ 
280000) Stk DoRed'5%3.¥.Rentchargel363,... | Stk.l00} Do E. Anglian BG %...! DO --.ccecsrses! soe Ce ig ee ne = 
| a9eoo0?' Stk {100 Do ined om vee | Stk{100 | Do Go C7 %  sessssereeee! DO oe “| eee | 4000000/) Stk Jou Maras Irrigation & Canal, guar. 110 
| _741020% Stk)100 | De7 % do do ove Stk{l00 | Doce No. 1, 5% ......! Do sttereneeees| see 40694) 50 50 Melbourne & Hobson's Bay Unit, 63 
3087306i| Stk|10@ |Midiane 4% Con.Pert.RentChge|:93 | Stkj100 Gt West., Bristol & T ry, niicaiane a oe oe a oo on aan a see oe 
| 4600177:| Stki100 Do 4% do guar, preference ...1103 | &sth. Devon Cos, 4 d ssoc a o.’s\110 avo {kt 00 | Do “" - BVO...) 0s 
| 1239467i| Stk\100 | Do 4) % de preferential (red.)} ... 10 10 |Hammersmith & City 5 % G.W.&Metropol) .. $35000) 100 all Midiand of Canada, Stlg lstMrt| ve 
| 24441291) Stk|100 |North British Consol. 4%, No.1} 99 Stk/lvo |Lancasjer and Carlisle ... Lon. & N.-W...'251 ZLOOUU} ... 100 | Ns f Canada, 6%, ist pref.Bnds | 97 
| 4531217) Stk!10@ | North-Eastern--Consolidated 4% | 103 Stk}100 [London and Blackwal |... Great Eastern. 109 SISOS vee 100 | Do nee e» and a do | 94 
| 1880422i| Stk}100 | Do Hull &Selby pur. 1871,4}%|104 | Stk)L00 TO 45 %  sssrerssesesseeee DO sresseeesens DSS OO | soe “0 6% pci hg egg 
20900001) Sth}100 | Le 44% redermable ......00000-| 104 Stki100 | London end Greenwich... South-Eastern. 67 44100100 Luo Do 6 % linprovemeut Mort,...) 93 
| I7P1A01i] StRLO0 | Do GN. EB. 4% ...ccccsccrsereee| coe | Sth/lUD | Do Hreference .....+0+-06 Do seonseotoe 120 —— = : x nannadinaesuge tine 5% ci ee 
| 60872] 25 | 83] Do Berwick capita ...ccc....| soe Sth|L00 |Lowestolt gua. and cone - Great Eastern.; .. ecard olen fica at oes a 
| 450000i| Stk}100'| De Stoetn. & Daringtn. a. BS) 2. | Stk |LO0 | D0 6% srsveessecsssnessere Die renpiiiiomtadl eis 221104} 20 | 6 ere Z myptoceens poneern 6 
| 1060006] Stkji00 | Do Stecktn & Darl. B & C, 6%| 146 Stk l00 |Midiand, \iradéord, "Pref. Mialand soveenee| wie 2000000!) Buk 100 “9 udian, guaranteed 5% .. io 
j 2787311 Stk 100 Do West Hartlenool secscceceese| LOS =} Stk} Loo | Do Matloe®&, 5 % .ecce.see DO sevceccsoese] ose eee | <0 efs/0 FO scesercorcoscores a seresevenees S/L3/ 
| . 58600) 20 | al) | North Staffordshire .........000| 24h | Stk|lOO Mid Kent (Cray Line) .. L.. C., & Dries ~ | Stk 100) Do 43 mic on Lug 
2110001) Stk! all |Sevenoak«,Maidstone&Tunbridge!108 | 60 | al) |Northern & Eastern, 6 % Great Eastern ia 6500) oe - ——a, iM. —_ a % 76 
3631/) 5 sont 125 Pal) DOB % cc... sereccconereees Great Easvern.,.,| ... 6GL00L) Lut ) Loronta nd Bruce Rai 
! <atee Love oD eal es po ine ermine epi N.-E. ca ae | if Canada, 7% Bonds Is fog eb ‘= 
| 984300] Btk}100 | V0 49% .--cerecsceccseeeersesesseeee/LI] | Sth/100 [North & Sth.-West. junc, L EN ‘Val. &NLI155 457600|100 all |W eliiugton Gey Sees Pe Sh. 
{| 1650002] Sth 100 | Vat Vale, N@. 1 viscsesseveevesse [195 | Stkil00 [North British Con, Lien.... sesmeeseeeneee| LOU Canada 7 % ds, lst Mort,’ 73 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Fore:Gn RAIMWAYS Fortran Railway Onrio.tions Autho-| ¢ | 
|| is. iz. | fised | 4 | Paid. Name. | Closing 
|} Autho- 3. 128 | g | Redeem. . \2 8 4 Issue.| = | | Prices 
rised F 3 ’ =e 2 —|\— ame. ee =e . a ease ; 
Issue. BZ = _— =~ & |Yrs.) At = * 2000| 5 all Assheton, Limited.......... 2 I 
| Pee cena es ee eel oes OTe 10340) 6 | 1 Devon Great Consols ...) 23 335 | 
60148 10 all Antwerp and Rotterdaw ..-......) 19 20 : 83 | par Antwerp and Rotterdam... ..... 3 %| eee 512)... | 73¢ East Basset, * [ogan’’| ‘P| 
90009 20 all Bahia & San Francso..L., g.7%\ 214 | 100! 7 jpar Bucharest and Giurgevc, cuar. | 6144) ... 146 East ( Saradon OR ah cmeah Sh . 
42500 6 all Belgian Eastern Junction......... 23 by Danubian ene. 7 % 101 6000) .... 62 14/ East Wheal Grenville ...! 2 
35000 10 10 Bolivar, Lim ted ..... 7 | 100 5 [par Central Argentine sce.co.eesserereee 7 % 103 1906] wo | 4/90 Bast Lovell.....ccscsosseee] 3 
1 93720 10 all Buenos Ayres, Gt. Southern, :. 1BE | LOO | we | wee _ coves 2 %i108 15000)... | ail Great Laxey, Wimited... 156 16 
330150 Stk. 100 §=Dos6 % D.benture Stock ...... 109 100 | 33 | par Central Uruguay "Monteviedo se OT see 18iKn, 1 2/ Hingston Downs ......... : nu 
\ 51650 St 0) Do 7 % do...... . 122 ee | eee Charkoff-Azolf, gua. by Russia 5%) '8 BU)... all Marke Valley...ccco-sccoce) 8 34 
| 35900 10 10 Buenos Ayres & E: n enada P. ort, soe | ove | eee Charkow-Krementschg, guar... 6 %| 95 40000) 4 | 34 Mwyndy Iron Ore, Lin.) 2 led 
Limited, 7 % Preference shs, 9 $4{) 38 | par Dutch Indian, gvaranteed ...... 44%) 83 1120] 4. 16/16/7 Providence,“UnyLeiant”| 24 3} 
599000 20 i Central Argentine. L., gua.7 % 17] B42) 38 | var! Do R69 20... ..c0c..cececscsecseree 46% | 88 512 1} South Caradon ........ eoee = 120" 140 
i 17440 50 all Centra Ur iguay of Monteviedo 100 | 35 ar EPO EGE weceneccocesovente we ute -<2 ST os %i2 6/5/65 South Condurrow ,......... § 6 
7% cuarenteed preference... 15 | 109) 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %'! 93 £00)... 44/3) 8 -outh Wheal Franees. ; 
8400 100 100 Copiape .. o 20 | 93 | 26 Eastern of France .........cc0-+0-+. 5 %| ... 12000, 6 . Cankerville, Limited....... lo 1k 
60000) 16 Diinaburg k Witepsk, ‘me “‘Scrip| 19} 4.75 | 5 Great Luxembourg ..........00008 5 %! 5 } 6000) ... tin iiiiatthetbasiniil 20 ¥2 
69760 18 Do Registered ....cc.cecceceeceess | 19} 20 | 75 | 25 Do.. amic—:§-;|g tO uee | ae “a all Var, Cbmlted ccccosccocecece! 27% 29) 
22000) 26 all |Dutch-Rhenish .....crecsereeereees | 364 | 100]... ].- Havana and Matanzas...........7 %| ... 6000} ... | st160s S| West Basset ....... ae et 
BOK} 208 | Do NOW  scocessenseseesesersecneees 10} 100 | ..-4 «. | Do 1865 peracencsorsenssoneass © GI ce 3000 ... | 12) | West Chiverton... 17% 194 | 
25000) 20 | 3-1 D0 dO... coccecoovees .| 43 1 100 10 | | par Iquique and La Noria, Railway 600) ... | 65} | West Seton......... ae 
32000; 20 20 East Argentine, Limited, 2-7 7%‘ 12 | Peru, Mort. Deben. Ser ip . ~7 %\ 77 Galt iso 5} | Wheal Basset, “Redruth’’| 8 10 
| 17500) 40 is European Central Railway, Lim 100 . | «. (Kursk C Sarkow ROE ccscnccene O Jot OO 6179 | 9/12/6 |\Wheal Grenville ......... 12 2 
| ISt iSSNE .,..00..-cccceccveverseees 100 | ... |100 |Matanzas and Sabanilla ......... 7 %| 90 : 
112500) 20 Lemberg-Czern Jassv, Li.aited, 100 | 30 100 Mexican. Class A sated oo 8 %/102 COLONIAL AND FOREIGN MIN Es. 
guaranteed 7%, ist & 2nd iss.! 12} 100 | 26 100 RE - siciinidienteshimacnantl we 2 %| 87 = ¥ 
40000} -20 | 20 ‘Lima, Limited..c.ccccccosecessoceoee) 13} 200 | seo | ove [DO C do, 2876 scccccccsevessoncsnse 7 %| 86 35000, 2 ) all /Alamil'os, Limited . nh 3 
11250, 20 20 Metropolitan Rail of Constan- ot Fae de Muscow-Jroslaw, guar by Rus 5 % | vs oa + 14 all Almada & Tirito Consol. ’ i i 
tinople, Limited me 100 | ... Moskow-Koursk ........0.cseeeeeseee 6 %| 102 70000 {ail Silver Miuing, Limited f 
95000) 20 all Mexican, Limited .....0-cceeeeseees, 2} | 100 | ... | ... ‘National Pisca to Yea............5 %| . 20000) 20 : AUSErAliAN .sese-ceeresseeees | 18 2 
26595, 20 all Namur&Liege,gua) by the (| 100 | 29 100 Nassjo Oscarshamm,1 Mt.Scrip 5 %| ... 20000) 10 . Cape Copper, Limited ooo] 36 037} 
14f per annum, b Beigian 4 il | 20 | 756 | 20 Northern of France ..........:0.0 3 %{ 13} 21000) 5 all Colorado LerribleLode,L; 1} 2 | 
10000) 20 Do gua6 % Pref } Governt. 25 20 | 83 | 22 Do (late Charleroi) ........ oes BH%] ove 92945) : 16s | onPedro,NrihdiRey,L.| 4 jd 
5000001 100 -100 Nizam’s State Rail. (His High- 20 | 81 | par|North of Spain Priority ...... - 3%! 9 23500| 10 all Eberhardt &Aurora, lim.| 7% 8 
ness the) 6 % Guaran. Sc. ip 103 100... North-Western of Montevideo,L. 7 %| ..- 30000) 10 10 Flagstaff, Limited .....000-|  § i 
15000! 10 ail N. Rail.of B. Ayres, L.,guar.7%) i114 | 100 99 | par Orleans and Rouen ..... sandals 3 %| 30 | 25000] 2 all Fortuna, Limited ........) 5 54 
GOOO) 10 | a Do Deferred..ccosccocrescescece «+! 10 } 100 | ... (100 Ottoman (Smyrna to Aidin)... 6 %| 44 50000! 2 ali |Fiontino& BoliviaGld.L; 1§ 1} 
4500, 1@ 10) Do Ordinary ....... | 8 20 | 99 | 20 Paris, L:,&M.(Fusion Ancienne) 3 %| 13 27459) 10 9 |General Mining Mn bo 4 6 
} 672301 Stx 100! Dob % Debenture Stock ...... 106 20 85 |par| Do (Fusion Nouvelle) ......... 3 %| 124 63000} 1} | 1/3/0 |Kapunda, Limited.......... 14 3d 
11250) 10 | all |Norwegian Trunk Preference...) .... | 100 85 100 |Provincial Orel-Vitebsk, guar. 5 %| 98 20000/ & 6 |Last Chance Silver iting) 
47500) 20 | all ‘Ottoman (Smyrna to Aidin)...... 84 | 100 | 6 |100 |Recife & San Francisco ......... 6 %| .-. | of Utah, Limited ccosce] 9 i 
75000, 20 | 20 Provincial Orel-Vitespk, guar.5%| 194 | 100 | 5 \100 | DO .....sccecccscecseceeceeseeeeeseenes 6 %| a0 15000} 3 all |Linares, Limited ........{ 4 4 
1200000/ Sth. 100 Recife & San Francisco, 1.,g-7% | 92 20 90 | par |Royal Sardinian, Revnensevncsonincel OA ssc 165000] 2 2 London & California,L,) % 4 
61600) 20 , 20 Riga and Dunaburg............ al 193 | 20 90 | par | Do B. iténeinestnneie aa oss 66000) 5 & |New Quebrada, Limited... 4 4} 
60000) 10 | 10 Koyal Sardinian ..c.ccsececroe ool 2k 65... | par! Royal Swedish . eee hcumed ve eevee 5 %| 53 50000; 4 all |Panulcillo Copper, Lim.) 1 li 
40000) 10 | i0 Te PRREUNRED . cieccsoccceerepaniss sas 100 | ... , aos ‘Sagua La Grande....... coovve 7%! 90 10000 20 all Pontgibaud Silver Lead | 
92000, 6 | all ‘Royal Swedisnh..... wrccceeseeees ; wee eee | eve San Paulo, 1877... + 6 % 105 Mining and Smelting.. 18 20 
$8000] 4 | all | D0 F % cccccocserecse ccccsvcecseseses| 2B} see | one | coe | D0 1878 sooccereeees- coves 6 % 1105 100000, 2 1 |Port Phillip, Limited... § 4 
810% 206 | all Sambre ard Meuse.......ccccccsoeee) 9§ | 100 ; 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 95} 41000! 5 all |Richmond Con. Ming, L.) 72 & 
20000 10 all| Do5s « Preference ............ 12 | 100) 5 |par/Smyrna and Cassaba, Limited. 8 %|100 j 225000) 10 10 |Rio Tin:o, Limited ......| 64 7 | 
100000 20 aii |San Paulo, Limited, gua. 7 %...| 30 20 | 90 | 20 |S. Austrian and Upper It Italian.. 3%} 9} | 30000) 10 all | Russia Copper, Limited... 3) 38 
2000001 Stk. a'l | Do 6s % Debenture Stock ......{112 20 | 98 par | DO 1871...ccvcce «- see coven 3 %! D 120000; 1 all |Scottish Australian,Lim., 1} 14 
20708 20 20 Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of France . coos 3%] 124 | 30000 ; S| DO NEW creccorcccorssense ar 2p 
7500 20 20 | Do7 % Preference .......0. .«...} 17 20 | 99 | 20 jSouth SRRTIAR, cunenvsecesbssncsseune: 3%] 8} 97500) all Sierra ButtesGold Minig | 
750000 20 all |South Austrian & Lomb.-Venetn.| 9} | 190 | 37 par |Swedish Central, Lim., ist Mort.5 %| 8! | Limited, Ordinary ..,) 1 1} 
134000 20 all ‘Southern of France ..... ecoovenace] see 100 | «. | we | Do Serip, all paid videaaneaaian 54% | 70 253000, Stk | 100 (St John del Rey, Lim. 410 420 
164380 10 al! (Swedish Central, Limited ...... _ 100 | «+. | Tamboff-Kozloif, guaranteed... 6 %| 95 15000, 4 all |Sweetland Creek Gid.,L.; 22 3 
QBRIO! BO | BO [VermAccccecscoccsessccasccecesoswevensses |} 2 20 | 92 | par| | Varna.....c.cscssce ecanarivepanudpiavaut 3%} 33 | 43174! 30 +» (United Mexican, Lim. 2} 33 
26757; 82 all |Weet Flanders........... | 10 12 | 27 | par | SOU cuitlinacintitbaschtsitites ratesnieitadicngiatie 6%) 4 | 10000) 10 6 (Vancouver Coal, Limited 14 2tp 
14000' 10 all | | Du 64 % Preference .......-000+| l 20 | 94 | 20 |Western. & N.-West.of France 3 %|423 75000) 1 all |York Peninsula,Limited) 4 ¢ 
ry! ry 7 1 ‘ 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
_— So fin i : Rott Sc naiaiaass sll en asta easeeeaicatendiie detienionatanetl eboomans e a 
E 3 | 
Revenue past Half-year., RECEIPTS, = .| Aggregate | 
Capital P year.| Dividend per cent. oe = Bac acatennae * 1 Miles | 
Work- Interest — erchn- | « 2) | 
Expended Gross ing Ex- Rents, | Name of Railway. Week | Passen-| dise, | Total | Same =B Salé-yoos. | oS | 
ex Leased Re-  penses, and Ist half 2nd half lst half - —_ ae R ae week és) | 
Taxes, Prefer- ” ending |parcels,| cattle Receip a= 
Lines, ceirxis. & Duty. ences. 1874. 1874. 1875. baie st &e. «ac. 1874. & & | 1875. 1874. | 1875. 1874 
£ é £ £ £€8d fed £4 ced 1 a e | ¢ Wir wears 
751186 | 25761) 19660) 6336 1. | — a. ove Belfast and County Down... Dec. 3) 470 | 357 | 827 ao | 19) 23348, 23063. st onl 
1407170 | 86744) 60257) 20471,3100/ 3100 | 3100 Belfast & Nortnern Counties) 3 1371 | 2372 | 38743 | ao | 27) 89950) 2345 364) 1364 
6491234 | 250460) 186513, 88924 212613 00 2 OO Bristol and Exeter.........0.- +! 5 4692 3610 | 8303 | 54 235218 235430 1st iit | 
26169379 (1403724, 669322; 447269| 1 00 | 2159 | 3 26 *Caledonian.......co-ceserseccerss 5, 13367 | 39161 | 53028 | 094s | | 72) 1041133) LOly621 739 | 7374 | 
2018611 | 110083) 60791! 60282,1150)1150'2 60 Dublin, Wicklow, and Wexfd Nov. 26 oe «(fle | RT] O87 a bs an Sere | 
4578208 | 212809) 109834 75933}3 60,3100 3 5&0 Furness.,.............0.0. ee Decew. § 1152 7843 | 8995 | 8870 88, 193367) 201238, 192 | 102 | 
8849387 | 457625) 259253, 108470} 1 60,1150 2 00 *Glasgow and South-Western 4 vee =| nee | «(15824 | 16575 | Su) S28829) S1e284 3154) 315) 
30131475 1293432) 758582 552736)... ee w+ Great Eastern.......ccsccccocceree| 5 17054 | 24675 | 41729 | 44728 | 54 1159748, 1152691, 763 | 763 | 
24364485 1395141) 780523) 391122) 215.0 | 4 26 2.15 0 Great Northern ......cccccccesee!| 5 16933 | 35004 | 62682 | 52645 | 109, 1342910) 1302830 523 | 513 
3176279 | 193662 61655, 69478 0113/0 60 1100 *Great North of Scotland ......| 4 1650} 3130} 4780) 4127 | 18) 93080) 91345, 2563) 2568 | 
6644186 | 332879 187249 38495| 2100 2100. 2126 GtSouthern Sane een) 3 5630 8370 | i4000 | 12653) Bi, on 445 | 445 | 
61308831 |2700911 1416575 1058896! 2 00 | 2100 1:17 6 *Great Western ....cccccccececcee, 5 37203 |* 62950 | 100158 | 100533 | 65. 1974441| 19545611534 | ld | 
27433066 1706300, 969001, 3426073 00/3 50 3 OO Lancashire and Yorkshire ..., 5, 20626 | 47524 | 65150 | 68905 | 153, 1604475, 1652463, 431 1 
64124199 4355630 2427309 1074774 3 60 3126 3 2 6 \London & North-Western, &. 5, 59149 | 109005 | 167154 | 166126 | 205, 4137900) 4113769 > 
18316471 | 77'559 391391, 2876190150) 3 60 1 76 London, Brighton & 8. Coast! 4) 18234 9674 | 27908 | 28409 71) 847875) 803245 3764 et | 
| 19180717 | 1008337) 555084, 698382) 2 76/3 26 | 2 76 London and South-Western...| 5 17019 | 13437 | 30456 | 2060 | 48) 914705, 876715, 626}) 626, | 
| 20672625 | 455070) 282529| 240558; ... | ws +» London, Chatham, and Dover 5 10235 4326 | 14561 14697 | 95) 501875) 483701 1634) es | 
798677 | 23702) 3226, 4345)3 00/2100 2100 London, Tilbury, & Southend 5 564 376 940 se Mw 
| 20481063 | 84406) 466042) 382831}0 60,1100 0100 Manch., Sheftield, & names 5 27 | 27492 | 34319 | 33172 | 132 752213, 73255) 2504 se 
1 759600 | 66157, 26486) _ 2663/6 100 | 6 00 | 6 00 Maryport and Carlisle ......... Nov. 23, 473 2095 2563 2823 | 67) 62933) 653951, 38 
|| 81086615 | 235674) 89320) 95518| 1 60/1100 | 117 6 Metropolitan .........ccccccseree DOC, 5] ave ove 8192 | #8423 2149; 203310, 187803) 8 ht 
|} 620492 | 12673) - 6700] 6028) 1. |... in St John’s Wo0d ....cccceses.0s} nes ee 435 | 417 | 254) 9610, 9275, 12 Hy 
| 8690115 | 137223) 6A895) 70623} 4. | ... |  o» (Metropolitan District ....... cm -- | 5108] 4720 | 638, 106850) 93430, 5 
| g3401693 (2595033 1582063| 778149] 215.0 | 8 60 | 8 OO \Midland.....ccccsscsesssesesserseeee 5, 27519 | 85911 | 113430 | 109025 | 216, 2661093 2606805, 9753 ost 
| 409407 | 211664) 114355) 44586) 1150/2 60/2 00 Midland Great Western (irish)| 3, 3025 | S6¥3 wns 031 | 25, 213354, 201633, 343 348 | 
{| 1611563 | 81257) 63597) 18061) 3150) 3 50) 1 00 Monmouthshire .......cossceese! oS a es 4 en | ait | 
|| 28736731 1063966) 656258) 447532)... =| 016.0 | 2 00 *North British.....cccccccssosseees 5} 12454 | 28729 | 41183) 37732 | 43) Si3a43) 767229, S442 828) 
|| 60671959 $200.02 1729572 766555) 3126 | 4126 | 4 26 North-Eastern....... 4) 26110 | 91610 | 117720 | 219482 | 84) 2980711, 2956040 14005 1378 
| 8827968 | 192153) 69958) 49649) 2 10.0 | 2100 | 3 0.0 North Lordon.svsrsesererres 6} 4090 | 2331 | 6421 | 6462 | 635, 163872 en = a 
|} 7518969 | 312568) 176508) 109915/ 0100/1 50/0176 co ~ obo = | er a | a i 279648 276947 3/113 118 | 
|] 1215044 | 36267/ 21598) 15437;0 100) 1 50 | oe (RAY MMC sccccccccescsererseersenes| 4 we ve is20 | 23°90 60) 53659, S14li| 36t | 
|| 19378557 | 879243) 449161) 201759/ 1150 | 3 6 0 | 1-17 6 South-Hastern .....s.cseree ove “| 4, 20210 | 8724) 28934 | 30°05 910741, 867898, 350 347 | 
|} 8871269 | 144313) 86749) 68927) 1 00 | 1 76 | © 10 O South Devon ..cccccccscssereeses 6 2934} 1742 | 4726 | 4402 | 39] 141926, 141716) 120 120 | 
|| 2002417 | 173565) 109851| 45708} 5 00/6 @0/| 2100 Taff Vale...... fl ane ove 8208 | 8943 | 132) 207405, 199314) OL 68 
|| 1610237 | 96233} 48012! 65262] 3 6.0 | 3.100 3 5 O Ulster.ccccrcccccocsccocsseccecerecsece| 5} 1910 | 2675 | 4585 | 3360 | 45; 94253) 92011, 1054, 1054 
(| 1994216 | 75502) 43783; 34504°1100/1 50 .. Waterford and Limerick... “ 3) 1023 2387 3409 3051! 24) 72062! __ 67186 14it 141: 
1 | COLONIAL AND FOREIGN 
|| | Week; Receipts. Total receipts. ' “Week| Receipts. | fotai receipts | | Wees| Keceipts. fotai wee 
1 | Name. jendng) 1875 | 1874 | 1875 | 1874 | Name, jendng| 1875 1874 | 1875 | 1874 | Name. jendng, 1875 j sane 1874 | 1875 | 187 
i | ae — j — - — -_—- —_—__-_ -* --_oo- CO rr—’r— oO — - 
i | Bahia &S.Francise - ,Oct.23, 882) $80) 1179 11030 | Gt. West, of Canada Dec. 3, 16075) 17077, -.. Be 10 ..cccrecocceses Sept25; 6996 6403) = «+ - 
4 Bombay, b., & C, 23, 12749, 8494) 98585 90858 | Madras ..... pocsesesce (ete 26 | 10314, 11333, ee Indus 8. Flotilla! 25 3600 415 one me25 
i Detroit M.iv-aukes| NovlS; 3493, 4657) ... | i New South Wales..' Aug.28) 9525) 746) 347251) 314251 Smyrna & Cassaba'Nov/] 3132, 1328 43475, 27 13 | 
ti Esst Indian ........ €) 47421) 49886) 676860) 800026 | N. of Buenos Ayres |Oct, 10 28) 750) es Sth. Austr an line. 18 7¢933, 60539 2940356 291611 
| _ Jabbuilpore 6, 2360) 3313) 35625, 42569 | Northern of France| Novil| 84957) 87988 37 26504 360481 4 Upper Italy... 18, 79441) 7569) 3222174 3070341 | 
| Eastern Bencal ...|Septls) 7337; 7910) w- [ ne | Ottoman ..,...c00m| 19 1941, #15} 41126) 35013 | Somh Indian _..... Oc’. 23] 2334) 1607] $1963) | 31250 
{\ G. Trunk of ¢ 7 | Dec. 4 41900) 465% see | Paris and Orleans. | ll} 76297 | 8} $51) ‘4 37 3) /3105813 oe orn fFrance| Novll) 3- 3 37007 1686170 198757 i 
\ | BitIndian be in}Oct. 16) 28330; 25935) 326612} 305249 | Paris and Mediter. 11/2002 17}22236 lo2 1485 8970104 | w. me | Ll) 4-603) 4868) 2362026 2278914 1 
i * the agéfe ate 8 eckened in ) these cases tor the nekiopent | bevinn! DE ist ar % 
Sere I 














i 
t 
4 
: 
4 
P 


oh com 


BSEGEEE 


z 
- 


woehe RSE 5 


€2. 


ceipts 
1874 


—_— 


27925 
916113 | 
07 03e1 

30259 
64757 
278916 





: 


CONCERNING THE CONSTRUCTION OF 


the lower banks of the Danube is intended, the construction and management of 
| which is to be submitted to contractors. ‘The following terms and guarantees have 
been laid down for parties wishing to make BIDS :— 











Dec. 11, 1875.] THE ECONOMIST. 


NOTICE 


BONDING WAREHOUSES. 





In Budapest, the Hungarian capital, the erection of bonding warehouses on 


1. The bonding warehouses are to be built on the left bank of the Danube, in the capital, 
on the grounds below the Custom-house. 

2. The bonding warehouses must have room for 1,200,000 (eventually more) toll hundred- 
weight of raw produce and other goods, especially grain. 

For the information of parties intending to make TENDERS, and as a basis for 
further negotiations, the following is promulgated :— 

3. The grounés required for this enterprise will be furnished gratuitously for the term of 


| 90 years. 


| 
i 
| 
| 

4. The bonding warehouses will be connected with the freight depot, the chief Custom- | 
house, and the Junction Railway at the cost of the State, and without expenses to the con- 
tractor. 

5. The Royal Government will procure for the business of these bonding warehouses the | 
exemption from the income tax for 30 years, and from stamp duty for the shares, by way of 
legislation. 

6. The capital will, in a like manner, grant a remission of the additional city tax for the 
same term of years. 

7. The remission of the municipal passage toll for the building material and other com- 
munal taxes will also be granted by the community. 

8. The metropolitan community is willing, if desired by the contractor, to deviatefrum 
the existing building regulations, and to grant such facilities in building as may be agreed 
upon by the contracting parties ; and, furthermore, to grant this bonding warehouse enter- 
prise, besides the above-mentioned, still further material aid, the extent and nature of which 
is reserved for the agreement with the contractor. 

All those who are willing to enter into negotiations on the basis of the above said are 
hereby requested to send in their Tenders, together with plan-sketch and description of the 
interior arrangement, on or before the Ist of February, 1876, to the office of the Burgomaster 
of Budapest (IV. Bezirk, altes Stadthaus, ersten Stock), where further particulars concerning 
situation, &c., may be obtained. 

Budapest. — Extract from the records of the general meéting of the Metro- 
politan Municipal Council, held on the 17th, and continued on the 18th and 19th of November, 
1875. 

KARL KAMMERMAYER, Burgomaster. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussvck’s, Lonpon, Patent.” 


HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





GRATEFUL—COMFORTING. 


EPPS’S COCOA. 
BREAKFAST. 


“ By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 
selected cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bill. It is by the judicious 
use of such articles of diet that a constitution may be 
gradually built up until strong enough to resist every 
ten-ency to disease. Hundreds of subtle maladies are 
floating around us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame.”—See art:cle in the CiviIL 
SERVICE GAZETTE. 

Made simply with boiling water or milk. 

Sold only in packets (tins for abreai), labelled— 
AMES EPPS & CO., 
HOMEOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 
Works—Euston re.d and Camden tewn, London. 
Makers of Epps's Glycerine Jujubes (throat irritation) 


R LOCOCK’S PULMONIC 
WAFERS.—From Mr C. Collins, Chemi-t, Bret- 

tell lane, Stourbri¢ge, writes :—“ Several have taken 
them for ssthma, coughs, &e., and in every case they 
have had the desired effect. In my opinion they surpass 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY 4LL DEALERS THROUGHOUT THE 
WORLD. 


DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remec y 
or Acidity ef the Stomach, Heartburn, Headache, Gout, 
= Indigestion; and as the best mild agers ie 

licate constitutions, ly adapted for es 
children, and infants. —— 


DINNEFORD and CO.,, 
172 New Bond street, Londen, and of all Chemists. 


y 7 

HOLLOW AY’s OINTMENT 

AND PILLS.—Coughs, influcnza.—The soothing 
properties of these medicaments render them well 
worthy of trial in all diseases of the lungs, in common 
colds, and influenza. The pills taken internally and the 
ointment rubbed externally are exceeci: gly efficacious, 
When influenza is epidemic this treatment is easiest, 
safest, and surest. Holleway's pills and ointment 
purify the blood, remove ali obstructions to its free 
circulstion through the lungs, relieve the over-gorged 
air tubes, and render respiration free without reducing 








a 


the strength, irritating the nerves, or depressing the | enythi g that has been offered to the pubic.” They 
spirits, Such are the ready means of saving suffering, instantly relivve a thma, consump ion, cough , colds, 
when afflictec with colts, covghs, | renchit's. and other | gout, rheumatism, ad all nerv us pains. They taste 
comp'aints by which too many are seriously and per- | pl asantly. Sold by all druggists, at 1s Ijd end 2s Od 
manently afflicted in every country. * per bor, 


1 ILNERS’ STRONG HOLDFAST 


gressive Qualitiesand Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Erfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which | 
no safe made before 18€5 is secure), but which addition | 
to Milners’ succession of improvements :auring tne last 

ralf-century constitutes their safes the strongest, and 


(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 


, the world, 











Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


AND FIRE-RESISTING SAFES (of Six Pro- 








Works, Liverpool, the most extnseive and complete in 
Depots: Liverpool, Manchester, Shettie!d, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


MATCHES. 


CHAPPUIS’ 
DAYLIGHT 
REFLECTORS. 


69 FLEET STREET, 
LONDON, &.C. 





1 mh r . 
VERLAND ROUTE AND SUEZ. 

CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, | 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mail«, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W, 


‘ADDITIONAL MAIL FOR AUSTRALLA. 
HE PENINSULAR AND! 


ORIENTAL COMPANY propose to despatch their | 
stesmship Avoca from Gale for Adelaide (Gienele), | 
Melbourne, and Sydney with Mails and Passengers, in 

correspondence with the Mail Steamers leaving South- 


ampton on 30th December, and B)indisi on 10th January. 


() YERLAND ROUTE 


A 

78 fA via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 


Steamers leave Marseill:s, vid Suez Canal, on the} 
follewing Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 


| 
| 
| 





ANADYR .....+ July 6 

TIGRE,....0...000 — 19 Aden, Galle, Singapore, 
AMAZON" ...... Aug. 2 Fo Batavia, Saigon, Hong 
BVA. cnccuvcescsmes — 16 Kong, Shanghai, and 
TRAOUADDY., — 30 Yokohama. 
HOOGLY......... Sept. 13 a 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at ewen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 


and 13th Sept.,at Galle with the steamers for Pondi | 


cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon, 

For Constantinople every Saturday, 5 p.m. 

for Algiers every Saturday, 5 p.m. 

‘The Company's weekly steamers to Alexandria, con 
nect at Alexandria wijh he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, eva information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als, for passenger and parcel business only, 
at the SUB-AGENC}, 51 Pull Mall, S.W. 
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NORTH-EAST ERN RAILWAY. 


The final instalment on the above Stock is payable on 
the Ist January next, to any of the bankers specified in 
| the Allotment Letters. 
| Holders of Allotments will please note Clauses 5 and 6 
| of the Allotment Letter. 

C. N. WILKINSON, Secretary. 
York, 7th Dec., 1875. 


| 
eee 


MIDLAND RAILWAY 


COMPANY. 


| 
ach 
| NEW STOCK, 1875. 





£12 FIVE PER CENT. PREFERENCE SHARES. 


SECOND CALL OF £5 PER SHARE, 
Making £3 per share called up. 





Derby, December 1, 1875. 
Notice is hereby given, that a Call of £5 per share 
has been this day made on the £12 Five per Cent. Pre- 
ference shares, in this Company, payable en the first 
day of January next, at any of the undermentioned 
bankers, viz: — 
Messrs Glyn, Mills, Currie, and Ch.—London. 
The Birmingham and Midland Bank.—Birmingbam. 
Mesers Crompton, Newton and Co.—Derby. 
Bank of England Bra: ch.—Leeds. 
Pares’s Leicestershire Banking Company.—Leicester. 
| The Manchester and Liverpoel District Banking Com- 
pany.— Manchester, Liverpool, and Branches. 
Interest at £5 per cent. per annum will be charged by 
| the bankers on all Calls net paid by the above-men- 
tio ned day, until the time of payment. 
No tran-fer of these shares can be registered uatil this 
Call is paid, 
EDWARD SHIPLEY ELLIS, Chairman. 
MATTHEW WILLIAM THOMPSON, 
Deputy-Chairman. 
JAMES WILLIAMS, Secretary. 


Ras ST INDIAN RAILWAY 
4 


COMPANY. 








4 PER CENT. DEBENTURE LOAN, 
Ist JANUAKY, 1876. 

_ The Directors of this Company are pre ared to receive 

enders for Debentures, transferable by stamped deed, 
for £1 000,009 for five years, bearing interest at the rate 
of Four Pounds and Five Shillings per cent. per annum, 
payable half-yearly at the Bank of England, on the ist 
January and Ist July by ¢ oupons: attached to each 
Debenture. The payment of both principal and interest 
is guaranteed by the Secretary of State for India in 
| Council. 

The Tenders must be made as under (forms for which 
ean be obtained at the Company’s Offices). and must be 
delivered to the undersigned, at these Offices, in sealed 
envelopes, marked “ Tender for Debestures,” not later 
than One o’Cloek on Monday, the 20th day o! December 
| insiant. 

The Tenders will be opened at the above-named hours 
and the Debentures will be alletted to the highest bi ders» 
if the price offered be not under the minimum which 
wil, be fixed upon between the Secretary of State for 
India and the Directors of the Fast Indian Railway 
Company, and which will be state d in asealed envelope 
before the Tenders are opene!; but should the Tenders 
at the highest price exceed the sum required, a pro raca 
| allotment in respect thereof will be made in mu tiples of 

£100; and should the Tenders at the highest price be 
| leas than the sum required, then Tenders under the 
| highest, in the order of price, not being below the fixed 

minimum, will be treated in like menner. 
| The amount allotted will have to be paid on or before 
} the 30th day of December instant, at the Bank of 
| England, failing which the allotment will be cancelled. 
i 
| 


The debentures will be issued in suis of not less than 
| £100, o- in multiplies thereof, and due notice will be 
| given when they are ready for delivery in exchange for 
| the Banker’s receipt.—By order of the Board, — 
| R. J. RANDALL, pro Managing Director. 
| Nicholas jane, London, £.C., 9th December, 1875. 
FORM OF TENDER FOR 

WAY COMPANYS 4} 

TURES, Ist January, 1876. 

To the Directors of the Fast Indian Rai'way Company. 
Nicholas lane, London, E.C 
| Ibegtotender for £ of the Debentures to be 
issued by the above Company in terms of tre above 
advertisement, at the rate of £ for every £100, and 
| I hereby agree to accept the same or any less amount 
that may be allotted te me, aud to pay the full amount 
thereof, 


FEAST INDIAN RAIL- 
PER CENT. DEBEN- 


Address .... 
Description 
| BGRO  ocvnces.n000..c00sceesssqussesoseese.s 
Signature 


Peet eeees sever teereereersesceres 


It is requested that Debentures may be prepared in 
the sums stated below: 
Number of Amount. 


Number of Amoant. 


Debentures. £ Debentures, £ 
of 100 each ... ose 700 
200 ose ace au 
300 a v= 90 
460 — — 1,000 
600 on «. 6609 
600 eo OF UPWards, 


| N.B.—The Debentures will be prepared an’ registered 

| in the name of the «ll tte-, unless instructi ms are given 
to the contrary within seven days from the date fized 
for payment of the am ount allotied. 


: ‘ ‘ ™ ’ 7 . rrenvy uv" 
iT LEBIG COMPANY’S EXTRACT 
4 OF MEAT. 
Finest Meat-flavouring Stock for Soups, Marde- 
Dishes, and Sauces. Caution.—Genuine ONLY 
i with facsimile of Baron Liebig's signature across 
‘ Label, 





T , 
MADRAS. RAILWAY 
| J COMPANY. 

Notice is hereby given, tht the TWENTY-THIRD 
HALF-YEARLY GENERAL MEETING of the 
Madras Railway Company will be held at the LONDON 
TAVERN, Bishepsgate street, London, on TUESDAY, 

the 21st day of December next, at One o'clock precisely, 
in conformity with the terms of the Company's Deed of 
{ Settlement, 
And notice is hereby farther given, that the Transfer 
Books of the Company will be Closed from Thursday, 
| the 2nd day of December, to Fiivay, the 31st day of 
| December next, both days inclusive, for the above pur- 
| pose, and for making up the Interest Accounts to the 
3lst proximo. 

The Interest Warrants will be forwarded to the Pro- 
prietors whose names are registered on the 2nd proximo 
in the books of the Company. 


Deeds of Transfer are not received at the Offices of 
the Company while the Books are clos.d. 
By order of the Board, 
JULIAN BYRNE, Secretary. 
Company's Offices, 33 New Broad stceet, 
London, E.C., 19th Nov., 1875. 


FIVE PERCENT. DEBENTURES. 


AUSTRALIAN MORTGAGE LAND AND FINANCE 
COMPANY (Limited). 

This Company is prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate ef five per cent, per 
annum, for periods of five or seven years. 

Full information can be obtained at the Offices. 

: PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street, 11th Novembe:, 1875. 





TT _ % , ‘ 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
ee Samples, tariffs, and estimates on applica- 
10n, 


THE PATENT SILVERING COMPANY (Limited). 


OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennizgton lane, London. 


i’ yAT ‘ » 
|THE ORIENTAL TELEGRAM 
AGENCY (cimited). 

140 Leadenhall street ; 354 Moorgate street; 434 Pall 
Mall, London; Batavia buildings. Liverpo 1; 61 Princess 
street, Manchester; 103 st Vincent street, Glasgow, 
and in all the Cnief Cities on the Continent. 





Telegrams transmitted to India, China, Japan, 

Aus‘ralia, New Zealand, the Brazile, and Chili, at a 

} GREAT REDUCTION ON CABLE RATES, Tariffs 
and Prospectuses post free and on application, 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 
which are caleulated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 
Worcestershire Sauce, 

After this date, and without whicl: none its genuine, 


*,* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World, 

November, 1874. 











ALLEN’s PORTM ANTEAUS 
-_ 87STRAND 
ALLEN’s 








DRESSING BAGS 
37 STRAND . 


87 STRAND. 








87 STRAND. 


| 
| 


free. 


Price 3s 6d or sent post free for 45 stamps, 


THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S 


GIFT TO MY 


By the Author of “Life: or the Dream of a Philanthropist.” 


“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 


guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 


“We cannot find language sufliciently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Giftso admirably adapted for the rising 


generation, on whom it is calculated to have a living and a lasting influence.” 


T. H. MEREDITH, 340 STRAND, 


Just published, price 7s 6d, 


THE 


CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 


THE ROMAN LAW. 


By DAVID MITCHELL AIRD, Eso., 
Barrister-at-Law, Middle Temple ; 


Author of “ Blackstone Economized,” &c., &c. 





“ The work will be of the greatest service to law students, 
idea of the French Code, or desire a guide with a view to deepe 


February 6, 1875. 


and all others who may wish to obtaia a genera 
r researches on particular points.”"—Law JOURNAL, 


* The work, which is dedicated, by permission, to Lord Chief Justica Cockburn, has the merit of avoiding 


perplexing tecimicalities, and of giving English equiv 


alents for French idioms, and it is also illustrated by 


numerous notes. Even those wh» have no professional reasons for geuting up French law will find it interesting 
to observe how it differs in many points from that of England.”"—Sarvrpay Revixw, March 13, 1875. 


“ Among those who have recognised the duty of every man to help forwar 
! creatures, a prominent place must be assigned to Mr David M 
siduously laboured to make the world better and wiser than he found it. 


and mest esteemed of our literary 
picturesque writings ef Victor Hugo, 
exemplifying nature's mo‘e of teaching a language—to 
translation. 


periodicals, 


In all that Mr Airi has accom 
a'ways been practical. 


admirable works, ‘Head and Heart,’ ‘The Economy of 


written under the pseudonym of ‘ Pamp/ilius,’ bear ample testimony to the shrewdness of the author’s intellect 


and the goodness of the writer's heart. 


Mr Aird has given us a complete record of the ‘Civ 


LONDON : LONGMANS, GREEN, AND CO., 


. In a drama entitled ‘ Life; or,tve Dream of a} 
since, foreshad wed the system of the School Board, and depicte 


t Laws of France.’ 
volume, and when we remember the onerous responsibilities undertaken b 
evitorial duties of the lest quarter of a century, we see evidence of s 
Sagacity rare among even the most ardent literary students of oar time.”- 


! 
| LONDON : 
WITH NOTES ON 


n J d the nobler aspirations of his fellow 
itchell Aird, who for more than thirty years has as- 
When editer of the Mrmror, the oldest 


Mr Aird introduced the English reader to the 


and, besides, qualified the student by bis excellent French Grammar— 
understand the literature of Franca without the help ofa | 


: plished, one aim has been obviously paramount to all others. 
He has neVer ceased to advocate self-culture and the cause of true progress. He 


Life,’ * Self-Help to Practical Knowledge,’ and other books 


5 _ Since Mr Aird has devoted himself to the study of jurispradence he has 
presented the world with some ripe fruits of his ee industry and careful cultivation. 


In the present werk, 
There is not an uninteresting page in the 
y Mr Aird in addition to his various 
ustained energy anda proof of profound 
—Tug Ena, February i4, 1875. « ati 


PATERNOSTER ROW. PARIS: GALIGNANI, 


LIBRARY, RUE 8ST HONORE, 


— 





ALLEN’S OVERLAND TRUNKS 
LLEN’S DESPATCH BOXES 


| ALLEN’S PRIZE MEDAL 


awarded for geneinlexceilence. Lilustrateds ta. 
ogues of 500 articles foe Continentaliravelling post 


SON. 


Even his poetical works have | 
*hilanthropist,” Mr Aird twenty years | 
ad industrial schoo's as th: y now exist. His | 
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NOW READY, in 4to, cloth, price 30s, or bound in half-russia, 36s, | 


VOLUME III. (ATH—BOI) OF THE | 


ENCYCLOPEDIA BRITANNICA. 
NINTH EDITION. 








EDINBURGH: ADAM AND CHARLES BLACK. | 





i 
Just Published, price 7s 64, Just published, Sixth Edition, 


SECOND EDITION, with Emendations, LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 


BLACKSTONE ECONOMIZED: aan 1 
| 
| 





Henry S. King and Co., 65 Cornhill. 
BEING A COMPENDIUM OF 
Now realy, Third Edition, | 


THE LAWS OF ENGLAND |_ ?#¥sws axp pottris: 


OR, THOUGHTS ON THE APPLICATION OF THE | 


TO THE PRESENT TIME. PRINCIPLES OF “NATURAL SELECTION ” 
By DAVID MITCHELL AIRD, Esq., | SOCIETY. 


| 
AND “INHERITANCE” TO POLITICAL } 
By WALTER BAGEHO 
Of the Middle Temple, Barrister-at-Law. Henry 8. King and Co., 65 Cor 


Just published, 

Ix Four Booxs :— 
I. Laws in General. | III. Private Wrongs. THE ENGLISH CONSTITUTION. 
II. Rights of Things. IV. Public Wrongs. By WALTER BAGEHOT. 


: A New Edition, revised and corrected, with an 
Each Book embracing Introductory Dissertation en Recent Changes 


THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION es 


: : , Crown 8vo, 7s 6d. 
Contained in the respective Volumes of Blackstone. 


a 


Henry S. King and Co., 65 Cornhill. 


eg ee ee Just published, in 8vo, price 3s, cloth, } 

ea Sprcrator, March 1, 1873. Ppstory OF LANDHOLDING 
__ “This is by no means tho first abridgment of Blackstone, but it is one which has merits of EB ENGLAED. ; 
its own, and will be especially useful to those for whom it is intended,—the elementary class of Sao A Pees a Lieve ”_Joux | 


students. By simplifying much of Blackstone’s language, and breaking up his work into | Butt. 
divisions which may be easily mastered, Mr. Aird has produced what may be called the First “The contents are really of a very interesting | 
Book of Law. It is probably with a view to the utility of such a work for educational purposes character."—StaMrozpD MuncuRY. 

that Lord Selborne has accepted the dedication of it; and we think beginners will find ite een ee dill 


| 
' 
| 
| 
| 
' 
; 
} 
method thoroughly practical.” Pe Just published, price One Guinea, 
REVISED EDITION OF 
VATTS’S TELEGRAPHIC! 
> : . “aw - , } J w ) 4s 4 4 
LONDON : LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. \ CYPHER, in Words not exceeding Ten Letters. } 
ae Bee NN eS aes A Code upon a new and singularly economical prin- | 
ciple, which allows the transmission by one word of an | 
order, or a firm offer, or a quotation for Cotton or ary | 
article, for any quantity or price. New Tables are in- | 
troduced to exemplify the various purposes to which the 
Cede can be applied, and its extreme flexibility. | 
Joseph A. D. Watts and Cvo., Liver chambers, 
| Tithebarn street, Liverpool. 
| 
I 
| 
} 


| STANFORD'S ATLASES. 


SELECTED FROM THE MAPS DESIGNED AND ARRANGED UNDER 
7 x . ‘ SUPPLEMENT TO M‘CULLOCH’S COMMERCIAL | 
THE SUPERINTENDENCE OF THE SOCIETY FOR THE DICTIONARY. R 
DIFFUSION OF USEFUL KNOWLEDGE. In One Volume, 8vo, with 11 Maps and 30 Charts, price | 
63s cloth, or 70s strongly half-»ound in russia, : 
ee ee oe HE DICTIONARY, PRACTICAL, | 
. ‘ . . THEORETICAL, and HISTORICAL, of COM- | 
The Maps in these Atlases are brought up to the present date, by the insertion of | Foor and COMMERCIAL NAVIGATION of the 
the details of explorations made from time to time in different parts of the | late J. R. MCCULLOCH, of H.M, Stationery Office. New | 
world by the alterations and rectifications in boundaries of the various States, siuten'bs ses a ae Ovet an aiden. 
> ree a . : y - ’ e Opio ct, aipnapeti- | 
and by the additions of Railways and other improvements up to the time of | cally arranged, of all matters pertaining to British Com- | | 
i mercial Legisiation and to British Trade with ail Parts | 
going to _ of the World, between the years 1870 and 1876, both | 





: inclusive. | 
Strongly Half-bound russia, in One Vol., with the Maps Coloured, £9 10s; or Half-bound *,* The Supplement separately, price 5s. 
morocéo, in Two Vois., £10, London: Longmans and Co. 


COMPLETE ATLAS OF ANCIENT AND MODERN GEOGRAPHY, contain- | ey enon arin So mith 169 Wodeare | 
ing 230 Modern, Classical, and Celestial Maps, with Plans of Celebrated Cities, and Alpha- "price 31s 6d, , 
betical Indexes. The Maps are constructed by eminent geographers, and embody the most A MANUAL OF PRACTICAL 
recent discoveries and corrections, and the whole are engraved on steel in the best manner. a ASS AVING. | 

j y JOHN MITCHELL, F.C.S. 


150 Coloured Maps, Half-bound, with Index, £5 5s, Fourth Edition, in which are incorporated all the 


USEFUL KNOWLEDGE SOCIETY’S ATLAS OF MODERN GEOGRAPHY, ses aaa tenes a = eae 
containing Geological and Physical Maps of England and Wales, Six Maps of the Stars, catia, Assays, aed ee Blowsiye Asuny®. Edited, end || 
and all the modern Maps in the series, India and North America being very fully repre- fer tno, ston part re-writt.n, by WIELTAM Or0oKkEs, | 
sented. -R.S, &e. 

New Edition, with an Index, Half-bound moroceo, £3 3a, 


} 
| 
| 


} 
London: Longmans and Co. 
mai IMPORTANT TO ALi. INVESTORS. 
FAMILY ATLAS: 80 Coloured Maps, showing the most recent discoveries in all parts of Mow riady, tibe Ge, | 
the world; Plans of London and Paris, on a jarge scale ; the Geological Map of England ue STOCK EXCHANGE YEAR- | 
and Wales, by the late Sir Roderick Murchison, Bart.; and the Star Maps, by the late BOOK AND DIARY FOR 1876. 
Sir John Lubbock, Bart., are included. Edited by THOMAS SKINNER, 


. Containing a careful Dige t of all the Information re- 
Falf-moroceo, gilt edges, £1 11s 6d, 


| lating te each of the Joint Stock Companies and Public 
| UNIVERSITY ATLAS OF CLASSICAL AND MODERN GEOGRAPHY, dom of interest to Investors, a Calendar and Diary 





change business and Joint Stock Company enterprise, 


New Edition, strongly Half-bound, 21s, Ke. 


“Every investor should have this volume.”—Mownxr- | 


CYCLOPAEDIAN ATLAS OF GENERAL MAPS, containing 39 Coloured Maps, | sary ap MintNe Gazerre. 


Securities known tothe markets of the United King- 
) containing 53 Coloured Maps (Ancient and Modern), with valuable Consulting Indexes specially adapted to persons concerned in Stock Ex- 
| 





} 
| 
"8 : “ A long-felt want has bec n supplied.”"—Joryt Stock. 
with Alphabetical Index. Be ica ee 
ere er es “A perfect vaie mecum of Joint Stock enterprise. 
7 > + Ob wh TASES. MAPS, DIAGRAMS, &c. Should oe ia the hands of every money broker, financial | 
| STANFORD'S CATALOGUE OI SELECTED ATLA SE . , : 0 ey agent, and inveed every person that has money to in- | 
; 1 “ ication, or per post for penny stamp, vest.'—RaILway Reoorp. 
¢ Jay be had on appl € , pert J I y **No man who possesses money in the funds, or in 
ee é cities RA Joint Stock Companies, should be wituout a copy of this | 
2 ‘ « ; ae ‘ eit a work.”"—MorniIn@ Posr. 
| LONDON : EDWARD STANFORD, 55 CHARING CROSS, 8.W. Cassell, Petter, and Galpin, Ludgate hill, London. 
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Paid-up Japital, £1,600,000. Reserved funds, £500,000 








BANK OF SOUTH AUSTRALIA. 


Incornorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY., General Manager. 


a 
THE ST ANDARD B ANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 
£500,000. Reserve fund, £120,000. 
Shareholders 650, 


Brawcnes rw Sours Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, ‘Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Freups. —Kimberley. Nata, 
—Durban and Pietermaritzburg. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on pee of twelve months and longer. 


HE AGRA BANK (LIMITED). 


Estasiisnep IN 1833.—CarrtaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancres in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
a!'owed when the credit balance does not fall below 

£100 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app! sved bills purchased or sent for collection. 

SaLes anv Porcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 


money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 
HOS 1G KONG AND SHAN GHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
iil Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
CouRT oF DIRECTORS anp Hap Orriczs In Hove 
Kona. 
ManaGer—David McLean, 31 Lombard street. 
‘Bankers—London and County Bank. 
| BRANCHES AND AGENCIES. 
j 
' 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


| The Corporation grant Drafts upon and negotiate or 
| collect Bills at any of the Branches or Agencies; also 
| receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 

| Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with ihe East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payable in London in Apriland Oc- 

| tober on receipt of the advice of meeting in Hong 
} Kong, held in pehcuary and Angee. 


()RIE 


Incorporated by Royal Charter, 30th August, 1851. 





BANK 


NTAL 


CORPORATION, 


Court or Directors. 
CratrMan—George Arbuthnot, Esq. 
Depvuty-CHarrvan-Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq | W. Walkinshaw, Esq. 
Curr Maxacer—Charles J. F. Stuart, Esq 
Scs-Manacer—Patrick Campbell, Esq, 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


Duncan James Kay, Esa. 


The Corporation grant t Draf: ts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. 
They also issue Circular Notes for the use of tra- 
vellers by the Overland route. 

They undertake theagency of parties connected with 
India and the Colonies, the purchase and sale of British 
anc Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be ascertained 
3n application at their Office. 

Office kours, 10 to 3. Saturdays, 10 to 2, 

Threadueedie street Lev.don, 1876. 
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THE ECONOMIST. 


BANK OF BRITISH NORTH 
AMERICA, 


Incorporated by Royal Charter. 


The Court of Directors hereby give notice that a Half- 
Yearly Dividend, at the rate of 10 per cent. per annum, 
on the Capital of the Bank, will be PAID, free of income 
tax. on the Fifth day of January next, to the proprietors 
of shares registered in this couotry. 

No transfers can be 1aade between the 23rd inst. and 
the 5th proximo, as the books must be Closed during 
that period.—By order of the Court, 

R. W. BRADFORD, Secretary. 

No. 3 Clement’s lane, Lombard street, E.C., 

mm December, 1875. 








VIIT BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each 
First issue, £100,000, in 20,000 shares of £5 each. 
Heap Orrice—Aucklind, New Zealand. 
Fist Branca—Levuka. 
Lonpow Agcrents—The Bank of New Zealand. 
Mg.sovene and Sypygy Acsnts—The Bank of New 
Zealand. 


This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agenc 
business, Drafts can be obtaived on Fiji and bills ol 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


THE 


LON DON. “AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Nata). 
Letters of Credit and drafts issued on the above-named 
branches. 
Bills negotiated and sent for co!'ection, and all 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 


TH E 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. ey £750,000. 
Reserve fund, £250,000. 


London, E.C, 
NATIONAL BANK OF 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 


In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo\ie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Sale, Sand- 
hurst, Sandridge, Scarsdale, Stratford, Taradale, Violet 
Town, Warrnambool, 


In Sourn AvsTraLia.—Adelaide, Angaston, Auburn 
Aberdeen, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Moonta, Mount Barker, 
Mount Gambier, Narracoorte, North Adelaide, Nor- 
wood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Riverton, Red 
Hill, Saddleworth, Strathalbyn, Truro, Wallaroo, and 
Willunga, Weavers Flat. 


In WEsTERN AUSTRALIA.—Perth Freemantle, Albany 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


. 
THE ANG LO- EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

Dirgcrors. 

E, Masterman, Esq. R. E. Morrice, Esq. 
J. B, Pastré, Esq., Member | P. Lutacher, Esq. 

of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). 
late President of the|G. Sinadino, Esq. (late 

Chamber of Commerce Messrs G. Sinadino and 

of Marseilles. Co.), Alexandria, 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
SECRETARY—Octave Foa, Esa. 

The Bank issues drafts, grants letters of credit on its 
‘ranch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy»ti+n produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Four per cent, 
per annum, 

For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly. 

By order of the Boara, 0. FOA, Secretary, 

27 Clement's lane, Lembard street, Oct. 9th, 1875, 
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JATIONAL PROVINCIAL 


4 BANK OF ENGLAND, Bishopsgate street (corn r 
of Threadneedle street), London, E.C., December 7, 1875, 

The Directors of the National Provincial Bank of 
England hereby give notice, that a half-yearly Divi- 
dend at the rate of Eight per cent. per annum, and a 
half-yearly Bonus of 8 x per cent., will be PAYABLE on 
the Bank’s stock on and afier the 10th day of January 
next. when the Dividend and Bonus Warrants may 
be obtained at the Bank, No. 112 Bishopsgate street 
(corner of Threalneedle street), or at the different 
branches. 

The transfer books will be Closed on and after 
Saturday, the 11th instant, until the Dividend and Bonus 
become payable-—By order of the Court of Directors, 


E. ATKINSON, 
W. HOLT, \ Joint General Managers. 





ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Franci<co, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 





ONDON CH ARTERED “BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon tke Bank's branches tn Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. — 


THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capita’, £800,000. Reserve Fund, £170,000. 
CuarrmMaN—MATTHEW HUTTON CHAYTOR, Esq. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 ani upwards received on current 
terms, and for fixe? periods, as may be agreed upon. 
Every facility aff. rded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &e. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 


({OMPTOIR - DESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 

Recognised by the Internationa! Convention 
30th April, 1862. 





francs. 

Capital fully paid Up ssev0.- 80,000,000 wa. 8 200,000 
francs. 

Reserved fund .....ccsecceceeree 20,000,000 we 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpor BANKERS. 
The Bank of England. 
The Union Bank of London. 

Loxpow Acency—144 Leadenaall street, E.C. 
MAnaGeR—Theod. Dromel, Esq. 
Sus-Manaces—H. Daval, Esq. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe 
above-named places, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 


RANTS MORELLA CHERRY 


BRANDY, ‘Queen’s Quality,” as su>pliei to Her 
Majesty. Often supersedes Wine. A valuable Tonic. 
Delicious. 42s per doz., net. 


RANTS MORELLA CHERRY 

BRANDY, “Sportsman’s Special Quality.” 

Stronger and less sweet. 50s per doz. net. Prepay- 
ment required, 


RANT’S MORELLA CHERRY 
BRANDY. Order through any Wine Merchant, 

o* direct of T. GRANT, Distillery, Maidstone. Carriage 
eee in Eagiand. 


UNVILLE’ S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which # 
equal to the finest French brandy, may had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings Strand, w.c. 


INAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the verv 
OREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork B 
“KINAHAN'S LL WHISKY” 
Whelents Depot, 20 Great Titchfield street, Oxford 
s‘reet, . 
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THE ODESSA TRAMWAYS 


THE ECONOMIST. 


(1875. 


LIMITED. 





COMPANY, 


INCORPORATED UNDER THE COMPANIES’ ACTS, 1862 AND 1867. 





CAPITAL, £360,100, IN 


FIRST ISSUE OF _ 20,000 


Deposit on Application, £1 per Share; on Allotment, £1 per Share. 


36,000 
And 100 Founders’ Shares of the Nominal Value of £1 each, 


SHARES OF £10 


SHARES OF £10 EACH, 


Subsequent Calls not to exceed £2 per Share, to be made at intervals of not less than Three Months. 


Company, and Director of the Dublin Tramways Company, London. 
John Marshall Gillies, Esq., Deputy-Chairman of the North Metropolitan Tramways 
Company, London. 


BANKERS—The Consolidated Bank, Limited, London, and 


DIRECTORS, 
George Richardson, Esq, (Chairman), Chairman of the North Metropolitan Tramways | Joseph W. Greig, Esq., Director of the North Metropolitan Tramways Compan 


ly 


London. es 
M. Joseph Tchigevitch, Conseiller de Cour, Odessa. 
M. Othon Trithen, Consul de la Confederation Suisse, Odessa. 
its Branches; Messrs Ervest Mahs and Company, Odessa. 


ENGINEER—George Hopkins, Esq., C.E., 30 Parliament street, Westminster. 


SOLICITOR—Hugh C. Godfray, Esq., 24 Finsbury place, E.C. 


BROKERS—Messrs Woolstun and Beeston, 64 Austinfriars, E.C. 


AUDITORS—James Fraser, Esq., 7 Bank buildings, Lothbury, E.C.; J. R. Maples, Esq., £4 Finsbury place, E.C. 
SECRETARY—Edward M. Fraser, Esq. 


OFFICES—7 BANK BUILDINGS, 


LOTHBURY, LONDON, E.c. 





PROSPECTUS. 


This Company is formed for the purpose of acquiring the concession granted by the | 


unicipality of Odessa, and confirmed by the Imperial Russian Government on the 22nd 
October (3rd Nov.), 1875 (No. 10,505), for the construction and working of tramways 
In the city and suburbs, amounting in all, with the necessary sidings and passing 
places, to about 56 miles of single line. 

The concession is a very favoura*le one, and is granted for a term of 55 years from 
the opening of the first line; at the end of which time it reverts to the city. The 
Municipality is to receive 1 per cent. of the gross receipts after the fir.t five years, and 
2 per cent. after the first ten years, until the expiration of the concession , but if all 
the tramways now authoris. d sre opened for traffic within three years, the Munici- 
pality will receive no payment whatever until after the first ten years. The Municipal 
authorities have, under the concession, the right of purchasing the undertaking at the 
expiration of fitteen years, at a price to be agreed upoa between them and the Com- 
PN csstent has been entered into for the acquisition of the above rights and for the 
construction of the tramways, including buildings, rolling stock, horses, and all equip- 
ments complete, for the sum of £335,600, and 60 founders’ shares. The rolling stock 
will be of the best description, with all modern improvements, and will include 55 
cars, 170 goods wagons (suitable for the traffic), and 675 horses. It is expected that 
by July or August next year one of the passenger routes will be opened, and the Com- 
pany in receipt of revenue. Goods as well as passengers will be conveyed on the 
suburban lines, which, with the consent of the Municipal authorities, may be worked 
by steam, thus effecting a considerable diminution in the working expenses. 

The city of Odessa is the first shipping port of Russia, and in size and importance 
ranks next after St Petersburg and Moscew, it being the third city of the Empire and 
the capital of Southern Russia. It has at the present time a permanent population of 
upwards of 200,000 inhabitants, and the importance of its trade will be seen at once 
from the annexed official tables of imports and exports, a large proportion of which 
will be carried over the goods’ lines of this Company. The streets are wide, well laid 
out, and suitable for tramway traffic. 

A convention has been entered into with the Odesa Railway Company by the Con- 
cessionaries for an interchange of traffic, by which the tramways will be laid inside 
the goods station and alongside the platforms, so that grain can be taken f om the 
railway station direct to the granaries and thence to the ships, Tne Imperial 
authorities at St Petersburg have sanctioned and approved of lines being laid along 
the sides of the harbours, and have also given permissioa for the goods’ lines of the 
Company to enter the new Custom House and bonded warehouses when built ; a very 
large revenue will be derived from the goods traffic, especially in the transportation 
of corn from the railway station to the granaries, and from the granaries to the 
harbours. 

From carefully prepared estimates of the probable receipts and expenditure, a net 
profit of 12 per cent. upon the proposed capital may be expected, after setting aside an 
annual sinking fund for the redemption of the capital at par at the end of the con- 
cession, and for the usual renewa s of permanent way, rolling stock, plant, &c. 

The founders’ shares will not be entitled to receive any dividends until a dividend at 
the rate of 8 per cent. per annu n is paid upon the amount for the time being called up 
on the ordivary shares. The surplus of the net profits declared by the Board in any 


' 


| 


shares. 
of the concession, the proceeds will be applied first in redeeming the ordinary shares 
at par, and any surplus will be divided equally between the holders of the ordinary 
shares and the founders’ shares, Of the 100 founders’ shares the remaining forty will be 
allotted to the first English Directors, each of whom will subscribe and pay for his 
qualification of fifty ordinary shares of £10 each. 

Tramways, unlike waterworks and gasworks, do not require a very large portion of 
the capital to be expended before any revenue is received. The lines already esta- 
blished in St Petersburg and Moscow have proved a very great commercial success, 
and the “ Journal of St Pe'ersburg,” of 31st October last, states that the cars on a new 
line of tramway only recently opened in that city, are each earning, on the average, 
40 rou les, or nearly £6 per day, and that the traffic is so great that the number of 
cars is to be immediately doublet. 

It is confidently b-lieved that the tramways in Odessa will be more remunerative 
than in either St Petersburg or Mescew, as no goods are carried by the tramways in 
either of these cities, and the tariff for passengers fares is much lower than in Odessa ; 
it is estimated that trom passengers and goods, the net earnings in Odessa will vot 
fall short of from £45,000 to £50,000 per annum. 

Mr Richardson, the Chairman of tie North Metropolitan Tramways Company has 
recently visited Odessa in order to examine the city, and make inquiries on the spot 
with reference to the probable amourt of traffic, working expenses, &c., accompanied 
, by Mr Hopkins, the Engineer of the North Metropolitan and otner Tramway Com- 

panies, who visited it for the express purpose of examining the city with reference to 
its suitability for tramways; a copy of his report is annexed hereto. 
The only contract entered into on behalf of the Company is the one above referred 
to, dated 13th November, 1875, and made between Jean Maszewski and Lauislas 
| Maszewski of the one part, and George Richardson of the other part. 

A copy of the concession, the contract, and maps can be seen at the Offices of the 
Company. 

Prospectuses, forms of application, ke., may be obtained of the Brokers, of the 





' Solicit. r, and at the Offices of the Company. Applications for shares must be mate | 
| to the Consolidated Bank (Limited), London, or any of its branches (with a deposit of | 


| £1 per share) on the enclosed form. 
In the event of no allotment being made the depos'ts will be retarned in full. 








COPY OF MR HOPKINS’ REPORT. 


30 Parliament street Westminster, 
4th November, 1875. 


To the Directors of the Odessa Traw ways Company (Limited). 
GENTLEMEN,—In accordance with your instructions, I visited the City of Ode-sa 









Suburbs with reference to its suitability for tramway traffic, a concession having bee. 
granted by the Manicipality for laying down and working lines for both passenger 
and goocs’ traffic 

The City is well and regularly laid out, the streets generally are wide and straight, 


year, after providing for a dividend on the ordinary shares of 8 per cent., as above- | 
mentioned, will be divided equally between the founders’ shares and the ordinary | 
In the event of the Municipality purchasing the lines, according to the terms | 


with Mr Richar/son, last month, and made a careful examination of the City and 


running at right angles to and paraile with each other, it has a resident population 
of about 200,000 inhabitants, is the largest shipping port in the Russian Empire, has an 
enormous export trade in corn and is a very busy commercial city in every respect. 
The tramways authorised by the concession are as f)llow : 3 
1. A line running direct from the terminus of the Odessa Railway along the Rue 
ee to the Bourse at the South end of the Public Promenade. Length about 1} 
m ies, 


2. A line from the Old Market along Preobragenskaya street and Kherson street. 
Length about 2 miles. 


3. A line from the outer Bou'evard along Tiraspolskaya and Ouspenskaya to | 


Longeron. Length about 2 miles. 

The first two lines traverse the city from North to South, and the third from East 
to West ; they will be used for passenger traffic only. 

. A line from Longeron to the suburb known as Little Fountain. 
miles. 

5. A line from the outer Boulevard through the suburbs of Middle and Great Foun- 
tain to Lustdorf. Length together about 8 miles. 

6. A line from the warehouses of Peresyp near the Old Custom Hous: to the Salt 
Baths of Hadgebey. Length avout 3 miles, and from Place Alexander at Peresyp to 
Kouyalnik. Length avout 4 mile:. 7 


Length about 24 


the concession they may, with the consent of the Municipal authorities, be worked by 
steam power. ; 

7. A line from the Old Custom House at Peresyp, along Moscowskaya and Primor- 
skaya as fir as the Quarantine Harbour. Length about 4} miles. ; 

8. A line from the goods station of the Odessa Railway, through Moldavanka, along 
Bolgarskaya and the outer Boulevards, Kanatnaya, and Karantianaya, where it joins 
the line No. 7, running from Peresyp to the Quarantine Harbour. Length about 4 
miles. 

9. A line (joining the last described line at the cemetery) running along the outer 
Boulevard (passiog the steam mills) and along the descente de Kherson. Length 
about 2} miles. 


Naryschkive to the Faubourg du Peresyp, with branch lines to the New Market, and 

to the granaries of Naryschkine. Length about 13 miles. 
11. Lines upon the jetties, quays, and moles of the Pratique and Quarantine Har- 

| bours. Length about 4 miles. 

| The principal object of the goods’ lines is to convey corn fron the goods’ station of 
the Odessa Railway to the warehouses situate at Peresyp, Moldavanka, Naryschkine, 
and in the western part of the city geaerully, and from these warehouses tu the 
harbour. 

The whole of the lines and the necessary sidings where they are single, comprise a 

! 

} 

| 

' 


total length of 56 miles or thereabouts of single line of tramway. 
The streets traversed have generally very easy gradients, except the descent in 
Kherson street on line No. 9, where there is a gradient of 1 in 20 (with the load, and 


the ascent from the Harbour on line No. 8, woere there is a gradient of 1 in 32, which | 


will be used for the return empty wagons. 
The goods’ traffic (principally wheat) is enormous; last year, which was one of 
| great depression, the total quantity of whieat exported w.s 416,00) tons. 
Under a convention with the railway company, the tramways will be laid inside the 
goods’ station alongside the platforms, so that corn can be loaded direct from the rail- 
way tracks into the tramway tracks, and the Imperial Government have sanctioned a 
complete system of lines along the quay wails and on the several mole« of the har- 
bours, so that the corn can be conveyed by tramway carriages direct from th: ware- 
| houses to tee ships in the harbours. 

I have examined the detailed drawings submitte:i by the Concessionaires to the 
Municipal authorities end approved by them. These wili reqnire to be modified in 
many respecis, particularly in the form and weight of the rails, and I recommend 
that in the contract the weight of the rails shal! be increa-ed to 561bs per yard for- 
ward, so as to obtain thoroughly good and substantial roa‘s. 

The estimates of the cost of the works submitted to me, are, I consider, fair and 
reasonable, and from my own observation and from inquiries made on the spot from 
influential residents, I have no doubt that there will be a very large traffic on all the 
proposed tramways, and that they will pay well on the outlay.—I am, gentlemen, 

| your obedient servant, GEORGE HOPKINS, Civil Engine-r. 


THE ODESSA TRAMWAYS COMPANY, LIMITED. 








FIRST ISSUE OF 20,000 SHARES OF £10 EACH. 


APPLICATION FOR ALLOTMENT. 


} 
| 
No.—— 
To the Directors of the Odessa Tramways Company, Limited. 
GENTLEMEN,—Having paid to your credit at the Consolidated Bank, Limited, the 
sum of £ I request you will allot me 
Tramways Company, and I agree to accept tat number or any smal'er number 
that may be allotted to me, and to pay the furtier sun due on allotment and calls, 
according to the terms of your prospectus.— our obedient servant, 


Address in full 





RN a a i eal set adeiece 
| SeDi sidecddetadinidsls deta o01875. 


This letter to be retained by the Bankers afer. payment of the deposit. 


Notice is hereby given, that the LISTS of APPLICATION f SHARES int 
above Company will be CLOSED on MONDAY NEXT, the Lith inst. 
and on TUESDAY the 14th inst,, for the COUN TRY.—By | 
7 Bank buildings, Lothbary, London, E.C., 
December 8th, 1875. 


, for LONDOS 


RACH | 
i 
| 
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These lines will be used both for passenger and goo'ls’ traffic, and under the terms of | 


sharesin the Odessa | 


i 
| 
= ODESSA TRAMWAYS COMPANY, LIMITED. 
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10. A line from the outer Boulevard along Targovaya, and along the descent of 
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ISSUE of £160,000 FIVE-PER-CENT. PREFERRED SHARES, GUARANTEED by the COUNTY and UITY of 
WATERFORD, being the Unissued Balance of the Share Capital of the 


WATERFORD, DUNGARVAN, AND LISMORE 


RAILWAY COMPANY. 


Incorporated by Act of Parliament, 35 & 36 Vic., c. 106, with further powers granted by 36 & 37 Vic., c. 132. 


Under Agreement for working arrangements and interchange of traffic with the Great Western Railway Company of England. 


Capital £280,000, in 28,000 Shares of £10 each, 


(On all of which Interest at 5 per Cent. per Annum is guaranteed, under the authority of the above Acts, by the County and City of | 

Waterford for 5 years, during construction, and for 35 years additional after the opening of the whole Line), divided into 8,000 Deferred Shares 

of £10 each, which have all been subscribed for and issued, and 20,000 Five-per-Cent. Preferred Shares of £10 each, of which 4,000 have been | 
subscribed for and issued. 


a a 


* 


ee ee 


The Preferred Shares are entitled to a Preferential Dividend in each yoar of 5 per cent., secured by First Charge on the above Guarantees. | 
The payment of Interest on the Preferred Shares until the opening of the whole Line is further secured by the investment of £30,000 (subscribed 
| as to £20,000 by the Duxe of Devonsurre, and as to £10,009 by the Directors) in Consols, in the names of Sir Danie. Goocu, Bart., MLP., | 
| Chairman of the Great Western Railway Company, of Englapd; and Wittiam Currey, Esq., of 14 Great George Street, in the City of West- 
minster, as Trustees. After 5 per cent. has been paid for each year on all Shares, they will rank equally in the division of Receipts available for | 
Dividends. 


| 
DIRECTORS. 

A. DENNY, Esq., Waterford, Chairman. | FRANCIS E. CURREY, Esq. (Deputy-Chairman of the Fermoy and Lismore 
Sm Ji > “PANE PR, . adel — CO + (hai | Railway Company), Lismore Castle, Lismore. 
Sir d EN a KEANE, Bart,, Cappoquin House, Cappoquin, Deputy Chairman. | EDMOND POWER. Esq., Power's Court. Tramore. 
Sir ALEXANDER WOOD (Deputy-Chairman of the Great Western Railway HENRY WHITE. Esq., Harbour View. Waterford. 

Company of England), Chesham Place, Belgrave Square, London. | JAMES GALWEY, Esq., Colligan Lodge, Dungarvan. 
Sir JAMES RAMSDEN (Managing Director of the Furness Railway Company, and | JONATHAN J. RICHARDSON, Esq., Kircassock, Lurgan and Westcliff; Tramore. 

Director Of the Fermoy and Lismore Railway Company), Furness Abbey, | FREDERICK MALCOMSON, Esq., Clodiagh, Portlaw. 

Barrow-in-Furness, Lancashire. WILLIAM GOFF DAVIS GOFF, Esq., Suir Ville, Waterford. 

BaANKreRsS—The BANK of IRELAND. i SoLicrirok—EDMOND POWER, Esq., Clonmel. 


ENGINEERS. SECRETARY—GEORGE WILLIS, Esq. 
WELLINGTON PURDON, Esq.. M. Inst. C E, Victoria Chambers, Westminster. Orrices. 


CHARLES TARRANT, Esq., M. Inst. C.E., Waterford. CATHEDRAL SQUARE, WATERFORD. 

The Directors of the WATER Consols in the names of Sir Daniel Gooch, Bart., M.P., and William 
RAILWAY COMPANY will receive through Messrs. JOHN COLLIN- | Currey, Esq., to be applied by them in payment of the interest on the 
SON and CO. subscriptions for the above 16,000 Guaranteed Preferred | Preferred Shares only, until the opening of the whole Line, should any 
Shares, being tle entire unissued Balance of the Company’s Share Capital. | postponement of that event occur. 

The Waterford, Dungarvan and Lismore Railway will whencompleted | The Company are empowered by their Acts to borrow on mortgage | 
be 43 miles in length. It commences at Waterford, a city of 23,000 | an amount not exceeding £95,333, but this debt will in no degree lessen 
inhabitants, possessing direct communication by steamers with Milford | the security derived by the Shareholders from the before-mentioned | 
Haven and the system of the Great Western Railway Company, and | guarantees of the County and City of Waterford, on which the Dividends 
with Liverpool, Bristol, Southampton, Dublin, Belfast, Glasgow, and | on the Company's Preferred Shares are the tirst charge. 
other important seaports. Messrs. JOHN COLLINSON and CO. invite applications for the 

The Company's Railway will terminate at Lismore, where it will join | above 16,000 Five-per-Cent. Guaranteed Preferred Shares, at the price 
the Fermoy and Lismore Railway, constructed by the Duke of Devon- | of £10 6s per Share of £10 each. Payments to be made as follows :— 
shire, and will form with it the shortest and only direct communication, | £2 on application; £2 6s on allotment; £2 on Ist March, 1876; £2 on 
vid Waterford, between Cork and Killarney and the Great Western, tue | lst May, 1876; £2 on lst July, 1876—Total, £10 Gs. 
London and North- Western, the Midland, and other English Railways Subscribers will have the option of paying up in full on allotment, or | 
| having termini in South Wales. on any day fixed for the payment of an instalment. 

| - Interest or dividend on the total Share Capital of the Company The Interest or Dividend will be payable on the 30th June and 31st | 
|| (£280,000), at the rate of 5 per cent. per annum, is guaranteed during | December in each year, and will be calculated upon any payment which 

|| construction until the 7th Jnly, 1878, and for 35 additional years, after | shall from time to time be made in respect of any Share, and from the | 

| the opening of the whole Line, in manner provided by the Acts 35 and | dates of such payments respectively. 
|| 36 Vic., c. 106, and 36 and 37 Vic.,¢. 132. Failure to pay any instalment will render previous payments liable 

By these Acts the amount required for the payment of the guaranteed | to forfeiture. 
interest or, dividend is to be levied by assessment upon all the baronies In case of no allotment being made, the deposit on application will 

|| of the County of Waterford, and upon the County of the City of Water- | be repaid in full. 
ford; but, inasmuch as those baronies constitute the whole of the Copies of the Company’s Acts of Parliament, of the Agreements with 

County of Waterford, the effect is that the guaranteed interest or | the Great Western Railway Company, with the Dake of Devonshire. and | 

| dividend is charged upon and is to be levied off the property of the | with the Deferred Shareholders, and of the Declaration of Trust of the | 
| County of Waterford and of the County of the City of Waterford. The | £30,000, can be seen at the Offices of Messrs. Cunliffe and Beaumont, 

rateable valuation of these Counties amounted by the last assessment, | Solicitors, 43 Chancery Lane, London, W.C. 
made in the year 1550, to £316,685, and has since considerably Applications in tho enclosed form, accompanied by a payment of | 


1 


increased £2 for each share applied for, will be received in London by Messrs. | 
By agreement with the holders of £80,000 (part of the Share Capital | John Collinson and Co., 50 Old Broad Street, E.C.; Messrs. Martin and | 
already subscribed), the remaining £200,000 (of which the £160,000 | Co., Bankers, 68 Lombard Street, E.C., or by Messrs. Alexander and | 
now offered for subscription forms a part) has been constituted Per- | Co., Stock and Share Brokers, 7 Tokenhouse Yard, F.C. ; and in Dublin, | 
Somer: Five per Cent. Preferred Share Capital, having a first charge on | by Messrs. Bruce and Symes, Stock and Share Brokers, 37 Dame Street. 
| the above-mentioned guarantees. 5 S 8 , 75 
The holders of Preferred Shares will, moreover, be entitled, in every | - ns bas aay a o> eee eer cz, 
| year, after payment of a dividend of five per cent. for the current year | rggrg of £160,000 FIVE-PER-CENT. PREFERRED SHARES, GUARANTEED 


on the Deferred Shares, to participate, proportionately with the holders by the COUNTY and CITY of WATERFORD, being the Unissued Balance of 
of Deferred Shares, in the further net profits of the Company then the Share Capital of the 


available for dividends. TATERFORD. DUNGARVAN : E RAIL 
Of+the Capital already stbscribed, the Directors and Officers have W WAY COMPANY, Ginet een LISMOy £10 6a. each, 


subscribed for £70,000, and the Duke of Devonshire for £20,000, beth | payable as foliows:—£2 on Application ; £2 6s on Allotment: £2 on Mareh 1, 1876- 
sums being in addition to the Trust Fund of £30,000 referred to below. | £2 02 May 1, 1876; £2 om July 1, 1876. 


The Great Western Railway Company of England have entered into FORM of APPLICATION.—(To be retained by the Bankers.) 


an agreement with the Company for through rates by sea as well-as by (To Messrs. JOHN COLLINSON and Co., 50 Old Broad Street, London, E.C.) 
their respective Railways, and generally for the interchange of traffic. GENTLEMEN,—Having paid to your account with Messrs. Martin and Co.. 68 
Considerable progress has been made in the construction of all three | Lombard Street, E.C., the sum of £ . being a deposit of £2 per Share 
sections of the Company's: Railway, and. the Contractors have under- | 9. one A sal ay eo po Preferred Shares 'in thé ae 
taken thatthe Line shall ‘be ‘fully completed and opened for traffic ‘on | Shares mnay be allotted to” ann” herehy Tunderrake to accept, tbe 
or before the 3lst March, 1878. same Or any less number that may be allotted to oh the terms of the Pro- 
To provide against any unforeseen contingencies by which the open- | 8péctus, dated Sth December, 1875, and to pay the instalments thereon as above. 
ing of the whole Line may be delayed beyond the 7th July, 1878, a sum Bae (im Peall)..c.corccocapensoentencnacoessecseonsesevsonsseos 
of £30,000, equal to three years’ interest on the entire Preferred Share AGATOSS........s00ee--osesesesvenssrsennnnnesteenersnssosenensenenes 
Capital, has been subscribed, as: to two-thirds. by the Duke of. Devon- Profession (if @DY)..csescesssesseesseenneesneersnscnnsesents 


i shire, and as to one-third ly the Directors, and has been invested in Signature Ae eee eee eeeeeese nen sere eeeseeeeereeseseseeeenene 


ereveeeveceecocesesescetesecssseessesseserscesersssesore® 


Sead’ acd aakionee ileal 


ISSUE OF £16000: FIVE PER CENT. PREFERRED SHARES, GUARANTELD BY THE COUNTY AND CITY OF WATERFORD, 
a heir g the Unis ved B-lance of the Share Capi «] of the 
WATERFORD, DUNGARVON, AND LISMORE RAILWAY COMPANY. 


____ Notice is hereby given, that the SUBSCRIPTION LISTS for the above WILL BE CLOSED on WEDNESDayY NEXT, the 15th ipst., for London, and on TLURL 
DAY NEXT, the 16 h inst. fer « oantry applica ions. JOHN. COLLINSON and CO. 
?0 Old Broat stree , Londen, E.C, December 10:h, 1875. — 
ON vUN:—Printed and pulisned tov tne Proprietors by Tuomas taxeen Mewepernm, ot 340 Strand. at tne Ecoxomist OFFICE, 340 Strand, 
in the Parish of St Mary-le-Strand, County ot Middtesex.—savureay, Dec-mber i}, 1876. 
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EXCISE. 
| Quantities of the several ARTICLES CHARGED with Durties of Excisk, and Free of Dury; the QuantiTIFs Exporrgi ; | 
ty and the QuANTITIES RerarineD for Home ConsuMpTIon in the UNITED Kinapom, in the THREE QuaRTERs 
| ended 30th Sepremner, 1875, compared with the Years 1873 and 1874. 
'Exrorrep to ForeiGx Counrrirs | 
Cuarcep with Dury and Free, upon which Drawsack has} Rerarnep for all Purposss of 
ARTICLES. of Dury. | been Paid, and Free of Dury. Home Consumption. 
EE TT LT | 
1873. 1874, | 1875. i873. 1874. 1875. | 1873. 1874. 1875. 
— | |---| —-—, wactineen ensictnnsitsiterlinceinssesemeens 
ENGLAND axp WALES. i 
CHICORY... ..ssccrescecereesscseserseeessccooes ewts! 6,853) 8,439) 3,8164 6,853 3,949 3,816 
Matt—Charged with Duty .........++ bushels 32,974,933 31 ,614,164)32,812,: 503| 353,119; 371,263) 864, 145 9 ’ 624.907/30.27 lowe 
Do. used in Beer exported (estimated). | _ i 996, 907 970,933) 878,38: Zi) 31,624,907 /30,271,968 31,569,421 
Free of Duty for distillation and exportation) 35 1, 191 297,055) 335 », 681 peegis 20,117 25, 140} 325,918] 276,988} 810,241 
— for feeding cattle............+0. o ove °° i 
eee Seen Senn Gree er yes ee eae ee eed siete 
ta cetaceans 38,326,124 31,911,219)/33,148,184) 1,375, 299) 1,362,313! 1,268, 522) 31,950,825/30,548,906 31,879,662 
feketaedenes area fone nent aetna oan 
ol onal 
Sprrairs—Charged with Duty...... —_— 9,042,298 9,497,037) 9,648,982; 18 354 | 204,855) 184,780 | 
Free of Duty for exportation...........-.+000 en ee on] 391,004 | 442, 258) 361,292) 191,694 8,858, oe 9,292,182] 9,464,202 
tk .cietstenatidiaieddaie | 9,484,556 9,858,329) 9,840,676! 628,612' 566,147) 376,474) ) 
| oad 
SucaR (Home Made) ..........ccccesscseeeee ewts) 54,977 26,388) a 54,977 26,388 wes” 
—_—— --—— ! (> —— ES ee 
Wael eb Prothane scccinsincveesocevecesesaetonsted | $98,278 553,424; 619,965 | 393 3.978) 553,424 558,424 ~~ 619,965 1,965 
me TRAIN ccs cceensesvienicovenieion Wes ere “Sl 1,788 | oe t-3 1,788 
Molasses s used in Distilling sabe desea sinvonbbortente 78,163 75,967 | 31,407 ae 4 es He 78,163 _%; 967 iis 31, =. 
| 
SCOTLAND. | | 
Matt—Charged with Duty ............ bushels| 2,106,433) 1,909, 058; 1,678,523 5,403 14,984 5,754 | 11 « ek ” 
Do. used in Beor exported (estimated)... | 189,792, 198,476) 145,552 ; 1,911,238 1,695, —_ 1,527,217 
Free of Dutg for distillation and exportation} 3,021, 128) 3, 076, 9% 56) 3 30: 5,849 . 3,021,128 3,076,956 3,305,849 
UEAR, ccrcachoodcctontbosbuvtoccsstheshees 6,127,561) 4,986,014; 4,984,572 195,195 213,460, 151,306) 4,982,866 4,7 772,554 4,833,066 
— ee —— gameyess a 
Spreits—Charged with Duty............ gallons} 6,252,321) 6,552,230) 6,431,495 100,469 77,686 66,207: ) 
Free of Duty for exportation .,.........0..000 1,036, am 504,700) 454,347 1,008,466 504, roy eee 454,347 6,251,852, 6,474,544 6.365; 99] 
BE sc: cnccdicesecninchaaeaddinianele 7,888,779) 7,056,930} 6,885,845 1,136,927| 582,886) 520,554 ) 
| } 2733.4 ; | | 
Suaak, used in Brewing ......sceccesesseeees ewts 4, 101) 5.647 4.101 4,10: 5,647) 4,106 
— Sh vc cdensncseocsisnnnieons | 7,957 a as 7 7,957) 
, Molasses Ss USE ed in Disti ling. intial ne batadinents i 92. 959 5? 981 15.146 92,959 2,981) 1, 146 
gs ‘ 
a8 hs IRELAND. | | | 
sn. |, Marr—Charged with Duty ............ bushels 1,957,730) 1,921,774) 2,030,309 = = . 
- ‘ ’ ’ ; ; | > 
ita Do. used in Beer exported (estimated). oie ae a 52,242 49,720) 40,329 5 1,905,488) we 4 ee 
en e Free of Duty for distillation and exportation| 1 089, 487 seen 1,923,819 ‘a oon 1,089,487| 754, 483 1,023,819 } 
; mene —_—— —_— -—_——_ a 
Ht , | WORM, eniecdincinsitoinogmesdojbotioiiodl | 8,047,217) 2,676,257 3,054,128 52,242, 49,720) 40,829| 2,994,975] 2,626,587 | 3,013, 8,018,799 | 
Riaave “| a | 2 - - 
t* 
. i | Sprmirs—Charged with Duty.........-.. gallons) 5,456,525 5,530,686! 5,741,853 844 2,512) 3.360 
eee f SOUR sisoseuiveensesese 204,248 8,805 2,767 264,24: 8,é 2,767 s 
4 te Free of Duty for exportation 4, . 46,006 142, 7} 64, - 148, et sneha | 5,455,681] 5,528, al 5,738,493 
! : Sy I SEES: wethivchiotnsliievsigthddlassabiel 5,669,768) 5,678,991) 5,884,620! 205,087 150,817, 146,127 ) 
4 't i aEnEEEEneEenetell ————_—- | eee — | } ——— |} —————— 
ds | EE: 
) / a Sugar, ust used i in in Brewing soseconssssensessoees .cwts' 27,869] 44,340) = 41.624 c | Se ae ee 369" __ 44, 340) _ 41,624 
Hiss ; neaeronere ane == 
, {ea UNITED KINGDOM. | | 
/ . 7 DE cic Dhclithccsnentacscicscesinevccdbbaveetd ewts 6,853 8,949) 3,816 oe 6,853 3,949) 3,816 
“ | 
1 Sa | : 4 } 
i. | | 1} 
Te oe | Maxe—Charged with Ditty ..........:. bushels 37,039,096)35,444 906186 521,335) 358,522 $86,247, 370,499))2 .- * I, 
ee ae Do. used in Beer exported (estimated)... 38,941) 1, 219, I 29) 1,064, "218! § A Ne 086,618 
| || Free of Duty for distillation and exportation 4 461, 806) 4, 128, 4,€ 65 1349) “sr 5,273, 20,117 25. 5440 4,436,533; 4,108,377| 4,639,909 
i} ° ms for feeding cattle............ oe a a. pm sai ee nb oe 
. TOTAL ..... (easocbentee tieecbetennnnito . 41,500,902'39,578, 490) 41,286, 684! 1,622,736 1,625,493) viene 89,878, 166 37,947,997 39,726,527 
mm =a oe ery 
. 1 Beri with Duty .........5.. gallons| 20,851,144 21,579,953.21,822,333, 287,667 7 285,052} 254,347 ) 
i] 9 »« : : 
1 | ree uty for exportation...............++. 1, 682, 959) 1,014.2 mn 788 »808 1,682,959) 1,014,297] 758,808 \. 20,563,477 21,294,900)51,567,986 
/ : | Tora POPP OS TES HEHE SEOEES ET eee HEE Hee Eee eee 22,534, 103 22,594, 250 22,611, 22,611,141) WJ 970, 626) 1 »299,350 1,043,155 ) 
t 1] ee a | hasenaepsmneeiatedinajessiimmieemtheis P 
| | 
) | ) | Sucan (Home Made) .....ssccsreeeessseeesCWts! 54,977| 26,588, ..* | i ag is 54,977, 26,388, ...* 
it | ae eek ee coe a 
iF Used in Brewing..,....... Sresvscccccsecsvecesces] §66 424,74 603,411! 665,695) eve oe 424,748, 603,411) 655,695 
i — Distilling .......00ce0sse-seoseee word ibe 7,957 a ove as oe | Sea (178 
ith Molasses used in Distilling.............. seliteicatl | 1711 128,948} 46,553! 171,122 128,948] 46,553 
. ; * Daty repealed from Ist May, 1874. 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE. ) 
ENGLISH PRIVATE BANKS. EN GLISH PRIVATE _BANES—(Contiaued.) 
| Author-| Avenacs Cracuation, Author- Averace CrrcULaTion. 
BANK. | ised | BANK. ised ea 3 
| Week Enii Yeek Ending-——-—., 
Issue. \‘Nov. 6. | Nov. 13. [Nov. 20. \Nov. a7. | Issue. ‘Mer. 6. \Nov. 13. Nov. 20. |Nov.27, 
. | a } } 
Lok? eke a Re Pe et: 4:7 a | £ 
Ashford Bank ........ see) 11849 | 9476 | 10345 | 10953 | 10753 | Yarmouth and Suffolk Bank  ...........00++) 53060 | 35946 | 34725 | 33645 | $3509 
Aylesbury Old Bank ... sseessvsessnsees) 48461 | 23273 | 22290 ' 22050 | 21033 | Yarmouth, Norfolk, and Suffolk Bank .... 13220 | 9316, 8611 | 8034| 8386 
Baldock and Biggleswade Bank .. seteeecene | 37223 | 18726 | 19607| 16843 15953 | York Bank ........ aveceeseoeeess srsesereeesserses 46387 | 41693 | 41549) 41815 | 44457 
Barnstaple Bank ........0s+.ssessesesssseesees-| 17182] 4454] 4027/ 3799] 3496 ee | |__| —_—_ 
Bedherd Bade aracrec,--:---sorcesorscesescee ~| $4218 253 | 30098 | 30045 | 28737 TOU ki viiiks <crttdnscbibeda aii 3307992 (2664366 (2630567 |2535811 (2548466 
Bicester and Oxfordshire I Bank versessevees! 27090 | 16334] 16191 | 15605] 15063 ie = oe sani eee 
Boston Bank .........000--- saneetecbooss mnt 75069 | 67365 | 58000!) 56837) 55038 Estimate, 
Betetol | Bent, — Sots sieneeetiietd ears 21492 | 20018! 18701] 18480 
roseley and Bridgn inesieneih: aa 14280 | 14031 | 13100] 13010 LISH TOCK NES. 
| Buckingham Bank .......cc.0c.sesecsesseeese-| 29657 | 20826 20282 | 20623] 20897 _ENGLI _SOINT STOCK BAW! ae 
shen Suffolk Bank Sate 82362 | 38433 | 3$7210| 36742] 35650 | ~ year, 
Bau biddibodeiihi --| 43457] 22042} 21641 | 21391 | 20797 Auth 
Banbary Old Bank.. 55153 | 18538 | 19090 | 19648| 19006 | UbnOr-| _s Avgeaes CrncuLatrom. 
Bedfordshire Leighton Buazard Bank...| 36829 | 35877 | 35202 | 34943 | 34354 BANK OR BANKING COMPANY. | ised 
Brecon Old Bank.ee....00.cceevsserevserseseeeee| 689271 | 43040 : 43672 | 42312 } -—_— Week Ending — —-, 
Brighton Union Bank ....... bhssttbiee seen $3704 | 20570] 20820 20486) 19350 ssue. | Nov. 6. Nov. i3. Nov. 20. |Nov.27. 
Burlington and Driffield Bank...........00«») 12745 | 12619 | 12594 | j2384| 12018 eamentaal ommend | —aennemee 
Bury Saint Edmunds Bank ..........00.00-| 3201 2123 2208 | 2189 2083 hs £ gS + 
Cambridge Bank .......-rcssersseersrsseseree] 25744 | 12701 | 12175} 11937] 11384 





Cambridge and Cambridgeshire Bank . = 49916 | 46977] 47817 


essescsscvosess} 12225; 11126 11658 11360 , 10794 
Canterbury Bank..........0erseesereeeeree| 33671 - 


46062 | 44622 -+| 9563; 8920 8914 8931 | 8807 


23314 { 21815 | 21333 20717 






















































49292 | 48741 | 49581 40754) 48507 
Colchester Bank .....ccccccsecesssrseserssecoseee] 25082 | 11009 | 10872 | 10164 9975 .»| 32681 | 284683 | 31694 29160} 28415 
Colchester and Essex Bank .........:00-s000+| 487) 23790 | 23580 23885 | 21034 Bradford Commercial....... weave} 20084} 20010} 19626! 20215 | 20378 
. | 40869 | 31851] 29925 30779] 29730 | Burton, Uttoxeter, and Ashbourn Union) 60701, 4:100| 43903) 43007| 42141 
21527 | 11120] 10602 10360 | 10326 | Chesterfield and North ayes pata | 10421} 9850 | 11155 | 10223) 9843 
wee eos| 771568) 74037 | 75129) 72408 | 72479 | Cumberland Union ....0..sessessseserssssseverss| PAIIS | 33926 | 35565 | 35400 | 33355 
Derby Bank ‘cw. and 8. Evans nd Co.) 13332 | 12976} 11508 10939] 11854} Coventry and Warwickshire quiniagnenne se 2734 «15474 140386 14322 14870 
Derby Bank (Samuel Smith 0 ~ ++} 41304] 33720] 32252 31605 | 30321 | Coventry Union ..... ashiauedeenaeliaaie svsees| 16251 | 18629 | 14437! 14490) 14556 
Derby Clé Bank ..........sec00-o-eressereneers | 27237 | 26102 | 26283 26008 | 27004 | County of Gloucester. rewseeweeerereerreern 144352 | 96879 | 93076 | 91282| 91668 
Devizes and — Bank ceccseeenne) 20674 | 6005} 4078 4805 | 5023 Carlisle and Cumberland ....sccsessssseeseee) 25610 | 25186 | 26560 | 25405 | 23205 
Darlington Batik .....0:+-cssesesseesse-eeed 86218 | 94530 | 88272 85278 | 85922 | Carlisle City and District........0.ssceeses| 19972 | 20188 | 19899) 19384) 19758 
Devonport Bank ......-sss-sser-sree+ 10664) 6510 | 6256 | 5875. 6723 | County of Stafford s+... sossceees| = 9418 | 9764] 96201 9633) 8355 
Dorchester Old Bank .....--vsseevvsesees- 48907 | 36193} 36470 36524 | 33726 | yerby and Derbyshire... | 20003} 17056} 17485 17287 |. 18507 
Rahs CROWES DOA, EERIE ssivvecene. | 112280 | 89755 | B10I3 87142) 85559 | Daz ineton District Joint Sto | 26134 | 26461 | 27388 26027 23323 
East Riding Bank, Beverley............+--/ 53392 | 54359 | 54769) 51329 | 60029 | G)oucestershire......eseeossecee on 155920 | 143157 | 141521 | 339251 | 138154 
Essex and Bishop's Stortford Bank sevens] 69637 | 37514 37208 36676 | 35855 i Halifax Joint 8 RARE ciicin cinhnitesnciion 138534} 18339 18090 18024 | 17705 
Exeter Bank....cocccosc.ssesereseesceseseeseseeees) 87894 | 18206] 17250 17473} 17259 E et cits snintecctdaihdiercdeniadscnenente 37354 | 33499] 33030 33015 33312 
Farnham Bank ....sovseerersserseseseeerves | 14202 | 6460) 6587 6223.) 5583} Had cesses eeccesesesesssesseessceeeeeres} 29333 | 30306 | 29744 | 27950! 27290 
Faversham Bank o++....+-seeseeveeeess 6681 | 5753) 5779 | 590 | G07 | Halifax Commercial .....e.seccvsee seveevees --| 137383 | 12469} 12184) 11759 11693 | 
Godalming Bank..........00++: 6322 | 6225! 6093 6347 | *5900 | Halifax and Huddersfield Union............| 44137 | 38455 | 37616 39254 | 37627 
Guildford Bank  .......s0+0+ 14524 | 12275 ; 12292 | 11675 1 *11700 | Helston o.ececereeeecnees cecovcesecssoreccessessee] 1603 15001 1500; 32400| 1485 
Grantham Bank ........ poogespetoccevors 30372 | 18753 | 18413 18868) 18973 Knaresborough and Claro... wesbe sevesemnences 28059 | 26978 | 27695 28390)| 28630 
Hull and Kingston-upon-Hall Bank ......) 19079 | 18904 | 19563 | 19585 | 19098 | Yancaster secssssesseess wesseesseseeseereeeeee} 64311 | 65003 | 65306 62578 | 62031 
Huntingdon Town and County Bank ...| 56591 | 25798 | 26815 | 25830 | 25231 | Leicestershire s.csssesnercevseccoesenseeeee} 96060 | 68562} 67769 66863 | 65735 
Harwich Bank »...--sess+--cerrsersesemeree § 5778 | 4222 | 4080 3957 | 4174 | Tincoin and Lindsey ...... ssoeresseeceseee| 51620} 83904] 64475 | 49085! 45145 
Hertfordshire, Hitchin Bank ......0-| 38764 | 30593 | 29723 28200] 27492 | Leamington Priors and Warwickshire ...| 13875 11747] 11635, 11461) 10892 
Ipswich Bank «-.-v--+vve-+-rsreverersseseereree| 21901 | 16022 | 15950} 15354] 14520 | PF udiow and Tenbary.c.c-..esesese oases weet 10215} 9149} 9278) 9077} 9542 | 
Ipswich and Needham Market Bank......) 80609 | 45400 | 43965 | 44058 | 43957 | Moore & Robinson's Nottinghamshire, L.| 35813 | 96268 | 36002) 34340 | 34155 
Kentish Bank, ss-.us--sssscsssecseeereereeens] 19805 | 19390 | 18808 | 18781 | 17658 | Nottingham and Nottinghamshire .........) 29477 29132| 28865 | 28595/ 25245 
Kington and Radnorshire Bank .........| 26050 | 26088 | 26271 | 24663 | 24298 | North Wilts ....-ssee..-seeseneeen edetnalalicaninid | 63039 | 40390] 40125) 39760! 39337 
Knaresborough Old Bank..... vee] 21825 | 20687 | 21199 | 20673 | 20695 | Northamptonshire Union Bank ....... ssesveene| 84356 60717 | 60021 58970 | 58306 
Kendal Bank ...... | 44663 | A5651 | 44821 | 42078 | 40574 | Northamptonshire sssce.sscssssrsesseeserereee) 26401 | 19009] 19450) 19100 18914 
Leeds Bank ........... veo] 190757 | 129135 | 127394 | 129380 | 132289 | North and South WaleS.c.c.ccecceccecseeense. | 63951 63550 | 64945 | 62738 | 57942 | 
Leeds Union Bank .....-.sssserserrerreees 37459 | 35325 | 87013 | 37227 | 37375 | Parcs’ Leicestershire ........ se hiatcleauln 69300 | 54857 | 65448 | 55518 | 53185 
Leicester Presence cmoseoeooce senseneenes $2322 | 27268 | 27212) 26473 | 25006 | sheffield ....... eiiaaeed aed seveeees] 35843 | 35063 | 34354 34009 / 36414 
Lewes Old Bank ..........+-seessesereees 44836 | 26771 | 26420 | 25803 | 25243 | Stamford, Spalding, and Boston ............ | 65721 | 47566 | 49150) 49551! 50714 
Lincoln Bank ........-.+.-- sosssecsseneereaeveees| 100842 | 93764 | 94859 | 95900) 96139 | Sinckey's Bristol and Somersetshire......| 356976 | 341339 | 332595 324952 | 915153 
Liandovery and Liandilo Bank severe) 32045 | 31705 | 32154 | 32264 30931 Stourbridge and Kidderminster ..... -| 56830 | 49595 | 49515 49508 | 48661 
Loughborough Bank .......0.seesereeeners 7359 | 6406 | 6570) 6993 | 7003 | Sheield and Hallamshire....,.. aia 23524 | 22570) 22643) 22610 | 23081 
Lymington Bankss-ovscssecveccsverenees| 5098 | 2257 | 2209 | 2130] 2081 | Shemeld and Rotherham Joint Stock ...| 52406 | 51356 | 60926 | 60735 | 50580 
Lynn Regis and Lincolnshire Bank ......| 42817 | 26917 | 25750 | 24073 | 24717 | gwaledale and Wensleydale.s.....ss| 64372 | 52860 | 52905 | 53356 | 52561 | 
ee Regis and Norfolk Bank w+» 13017 | 9195 | 8783 | 8596 | 8550 | Wolverhampton and Staffordshire.........| 35378 | 17193 | 17195 | 17086| 16736 
acclesfield Bank .....--+....+ 15760 | 10413 | 10268 | 9967 | 9777 | Wakefield and Barnsley Union .........-.| 14604 14123 | 14299 | 14208} 14159 
Miners’ Bank............-+ 18688 | 17212 | 18677 | 17131 | 16545 | Whitehaven Joint Stock .......sesecesees «| 31916 | 30981 | 32325] 20770} 29388 
Monmouti: Old Bank .. 16385 | 2234 2181) 2212) 2920 | Wes: of England & South Wales District, 83535 | 79349 | 78376 | 75937 | 74168 
Newark Bank ..........++ seasenseceesonsees 28788 | 14053 | 14028 | 13803 | 13438 | wilts and Dorset....ccccccssccscsesesserssceserse] 76162 77045 | 734541 67939 64416 | 
Newark and Sleaford Bank «sve. 51615 | 40010 | 39149 | 38221 | 37495 | wos: Riding Union........... aviation’ «| 34029] 33929 | 33490! 33319) 382684 
Mowbury Bank...vs-+---ovvsssnsovssoncserverree] 96787 | 12270 | 11730 | 11363 | 10836 | Whitchurch and Ellesmere ..........00+-| 7476] 4820) 4518/ 4627| 4620 
N vssesssvessesenveesensensseers] 23008 | 15318 | 15172 | 14542 14072 | Worcester City and County, Limitea ...| 6848| 1791] 1516| 1200| 1258 
Norwich and Norfolk Bank .....+-.--s++++| 105519 | 84326 | 81673 | 81374 | 77945 | York Union Banking ....ccvssssssssesesseeeee] 71240} 71434| 70872 | 70165 | 70635 
Naval Bank, Plymouth .......esseceesssereeee] 27321 | 21676 19815 18780 18035 York City and County .| 946051 91666 91196 93290 95275 
New Sarum Bank ...ccccccccsssscssssseesseeees| 15650 4181 


4070 | 4157 | 4228 | Yorkshire .... 


ean 31087 | 39345 | 29598 298527| 30510 sevsesescssssssscsvereveesesesseseseee| 122532 | 112270 | 116127 | 124167 | 125972 | 











Bank erenseroneneneecses ty oan ate ao oOOHE | __ Tt ao. sesssnnnnnsensnsensnvvvsssnnennne SQM4596 12382140 [2376822 [2841996 2302616 | 
13183 | 13321 | 13224 | 12538} 11925 
sees | 11852) 5951 748 —) Ss The subjoined return shows the average note circulation of the Irish 
are pore anemones rr bra on — oo ee banks of issue during the four weeks ended (ct. 30, 1875 :— 
Reading Bank (Simonds a and Co.) ...--0+-| 37519} 19895 | 19710 | 19160} 18225 
Reading Bank (Stephens, Blandy, &Co.)| 43271 | 27744| 27010 26907 | 27285 IRISH BANKS. i 
Richmond Bank .......coccssrsersserereesseres| 6889 | 6871 6883 6726 | 6769 ae 
















Royston Bank .....00-.--csessesserssesesssneeeses) 16393 | 7715 7660 7726| 7975 | Bank of Ireland 





acetate hiclalilbn severesescerseesesseses| 9738428 | 3404375 | 605688 
Bye Bank ...csssccsssess-ssesssesssseecereeneeeess] 29984 | 10315 9603 9268} 8870 | Provincial Bank of Ireland .......ccsssssesseseesesesenee «| 927667 | 1044226] 386491 
n W: and North Essex 22108 | 21874 22370 | 22070 | Belfast Banking Company oeor..co.sccessceresrereseesenee 281611 595302 370814 
Balop Bank ......ss0s00+0» 4695  4326{ 4226| 3930 | Northern Banking Company ....... | 243440] 581810] 394815 
Scarborough Old Bank. 24687 | 24701 | 24658 | 24574 | Ulster Banking Company .......... | 311079] 907947| e20R4s 
5003 | 24319 | 23562 | 24075 | National Bank ....svcsecsssserswesesmessseessssscssnreessseeeeel 852260 | 1705203 | 1044608 
Sittingbourne and Milton Ban | ysos/ 1619/ 1671} 18670 ctype <apieatamecndihcc ent 
Sooth 7489 | 7016 | 6865} 6622 Total srreccrsrersssrsrersasserseescessecsssesserseersesesss| 6354094 | 8239963 | S383001 
Stamford and Rutland Bank somsneenned 31868 | 11483) 12452) 12147 11693 





rr re ns ME eo ee Wie ay eaeaes Stet eae ae lt eee 
19421 | 9312| 9786| 8744] 98510 


ones cia | Se sro Reviews. 


A111? | 11086 | ones | 10138 
4887 | ees "ea? “aa Law or Nations. By Sir Tra Travers Twiss, D.C.L., F.R.S 
| 8773 | 8663 : 

26198 | 6225 6100 | 6683 e611 ve ae lean ea 

17064 | 4205 | 0s ae | ois) | LHB second edition of this excellent book, the original of 

Wellington Somerset Bank .++.+e--vessvssess aoe | oses | 9009 | 3623) 3322 | which came out in 1863, contains no substantial deviation 

West Riding Bank ......ssvesssssvevereneee| 46158 | 46422 46340 | 47187 | 44536 | from the views then expressed, the mass of precedent which 

ee en cercermmengeane aaa 25508 "9158 | 1303 | esos | sos | forms a jus non scriptum then collected, with so much ability. 
11484} 10608} The chief new feature about it is an interesting historical 

a oo chapter touching ‘on the greater events of the last twelve 


48929 | 47665 | years, so far as they bear on the subject in hand. 


Shrewsbury and Welsh Pool Bank ...... 
Tavistock SOSF SST SSSEEE ETE HOC TEER ER Ee 
Thornbury MO cxnnnenseciapciannewsioeseinat 
Tiverton & and Devonshire Bank .......s0.++ 

and Kettering Bank .........++. 
Trin ena Chesham BOM eccareninccsvcescceed 
Towcester Old Bank ......csseeccsssseeseees 
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7602 1860 | 1774 
87448 | 53065 | 50266 
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Tue CLIMATE OF THE EarntTH. By Capt. R. Av SARGEAUNT. 

London: Smith, Elder and Co. ty 
WHEN theories based on astronomical phenomena are brough 
forward there is always much danger of accepting probabili- 
ties for facts. Captain Sargeaunt, in this little volume, avoids 


making more than suggestions, and gives grounds, the value 
of which be variously estimated, for dividing seasons into 
recurring ¢ycleé} s days form,pérts of seasons. 


THE Princes oF Inpm.e*By Sir Epwarp Sutivay, Bart. 
London : Edward Stanford. 


Tus work gives an nes account of the earlier history, 
° 


of Indian despotisms, suitable for general use. “Fhe princes 
of India have generally been its conquerors, and the con- 
querors have, as a rule, done'their best to ravage, rather than 
improve the country. Little identified with the masses in 
Hindostan, the successive dynasties of mountain warriors 
have therefore left little impression on the character of the 

ple. But since India has had to do with Europeans, 
influences entirely different bear on it, to the tendency of 
which the past history of the country can be little guide, how- 
ever accurately it may be traced. 





ErrectvaL Rerorm iN Man anp Society. By Henry 
Travis, M.D. London: Longmans, Green, Reader, and 
Dyer. 

Wri character considered as the sdil, and circumstances the 

seed thrown upon it, different seeds will produce different 

fruits. Therefore the soil should be prepared. And not only 
should the character be kept free from weeds, but the ies 
of seed casually sown by surrounding conditions, should also 
be the subject of attention. These are two fundamental prin- 
ciples which Dr Travis, with the aid, or impediment as the 
case may be, of desperately long sentences and words, has 
taken to be the foundation for a correct science of benevolence. 

He calls it new, and believes it to be capable of practical appli- 

cation in educating the human race, in making the lesson “ Do 

as you would be done by,” something better than an ornamental 


classes. When it fails to do this, as it is sure to do in. 
or when in doing sQ -it inflicts palpable:losses on the 1 
community, as it is now doing in America, the prospe 
bringing about an “ industrial équilibrium ” by means of 
giving a high organisation to a , will not long supp 








COMMERCIAL AND MISCELLANEOUS NJ 


The low price of. cotton has called forth the following remark: 
a careful observer :—How is. it that the heavy decline in the cost 
rew material from *ld the highest point in 1872, to 6jd now, h 
stimals the consumption, and that not. even a slight inereas 
responding to the increase of the human race (therefore of the ul: 
consumers of cotton goods) has taken y;lace. The reasons are 
stated, and seem plain. In 1871 and 1872 wages and coals wi 
high, the relations between capital and labour were so und 
capitalists had so many other investments, that the erection of ¢ 
spinping machinery at the then ruling extravagant prices of mac! 
and building materials offered no temptation. In 1873 and | 
reaction set in and the dalness in all brancnes of trade did not 
affect the profits of cotton spinning. In the face of a-conti 
declining market it is very difficult to avoid at all times some ac: 
lations of stock and consequent losses on it. Spinners or dea 
somebody in the trade must bear the losses on the depreciation 
needful working stock. Profits on spinning were small and dinti: 
by losses on stocks of cotton or goods. Within the last twelve n 
it seemed as if an era of expansion of the cotton industry was 
to begin and a good many mills (mostly on the co-operative sy 
were called into life. But the disorganisation of credit and trad 
sequent on the Collie and other failures has for, atime intervene 
we have now to consider whether the cotton industry is likely to r 
stationary much longer, and what are the prospects of supply 
raw material at present prices. It may be useful to state hex 
cotton and cotton goods are now lower in value than they hay 
since the American War, and, in fact, below the average of th 
seasons preceding the Americn War. The difficulties which pre 
hitherto any expansion of the cotton industry seem gradually 
come. Machinery, coals, and wages have returned to reasonable 
stocks of goods consigned to foreign markets by unsound spect 
have been gradually cleared off, credit for bona fide business is re 
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in Lancashire, and the value of cotton and goods are settled dov 
low point, We therefore find an dminently healthy business, 6 
has not been seen for a long time, re-established in Lancashire, 
real bona fide demand for goods, equal to the production. | 
continent, notwithstanding the dulness of trade in general, cotton 
are reported in good demand for some time past, in fact, eve 
cotton declined to 7d, and the confidence in present prices is cor 
able, and greater than in England, as evidenced by the willing 
buyers to contract for cotton goods for future delivery. In A 
there is a distinct revival of general trade. Because the stoc 
smaller everywhere than they were twelve months ago, we may 
for granted, that the total amount of cotton goods distributed ov 
world during the twelve months ending September 1, last, was 
under than equal to the actual requirements, and these goods ay 
in price about 10 per cent. above present value, The stocks of 


maxim on a shelf; but as to its newness, it puts into print 
what a parent often does with regard to his children, shield- 
ing them from bad surroundings and placing in their stead 
good ones, and checking also the rise of bad tendencies within 
their characters. On such a basis, Dr Travis demonstrates a 
science for the enlightenment and adoption of all, and in this 
view the work has clearly value; but as to the claim that it 
will apply practically in business, that it will work in the 
|| regulation of distribution and production of wealth, it is so 
totally opposed to the very root of our existing commercial 
progress, viz., competition, that the philanthropy of the whole 
“new ” system would appear to be useless. Diving down to 
radical principles, the work has, however, a certain worth in its 
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attempt at formulating some rules for moral education; the 
idea of it is excellent on paper, and if it cannot be regarded as 
ae out a practicable road to general happiness all round, 

r Travis’s book is a vast improvement on former ingenious 
systems of communism and socialism in this sense—that it 
aims not only at an “ arrangement ” of the outward conditions 
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in spinners’ hands are smaller than they have been for some yea 
is therefore almost certain that we require fully as much cotto 
season, and it is more than probable that the consumption of 
during the season lately begun will exceed that of last year, and i 
should revive somewhat, a very considerable access of demand 
ensue. 
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P icy care abou! | Hineee 
tion is always required, not for such high emu » but be- | Secreta ake mantles tele Sera or 


le-Btrand, , December 11,1876. _ 


P 
2% affectin Mr J. R. Scott, the Registrar of the London Coal Market, ha 
* g character, but looks in the face the fact that human lished he tikbaian citittiasel. Buvestsenkttimanendl set 
' . a creatures possess independent volition within themselves. from the port and Sictriets i Sea Ronse oun: ava oid tonal, 
: eae Socran Scrence anp Nationan Economy. By R. E. | November, 1875:— a oa 
: acts THompson, M.A., Pennsylvania. London: Sampson, Ships, Tons. 
atau Marston, Low, and Searle. Re in. cthreenctsinale 615 ... 304,026 | By Railway and Canal .......0... 
PER Sty: THe clumsy title given to this book covers a mass of facts eee = ee 
a | which belong half to sociology and half to political economy, COMPARATIVE STATEMENT, 1874 and 1875 
yy but the attempt is made to embrace both, and call them a Ships, 
le! science ; the book also contains a number of ideas which most | *™ Ji 1 to Nov. M874 Svnjossowcnonowne 490 Sf 
+. shortly can be calléd American, and of well-worn arguments — 
- on the subject of free-trade and protection. The whole drift of Increase in the present year ......ccssccssesersssessess epee. | UIE, epseek 
os. it is to shhowthe benefits of exclusiveness to acommercial nation. | By Ramwary anv Cawal.—Jam. 1 to Nov. 30, 1875 sescecccsccecseseisceseeeesee 4 
4 “The industrial state contains three great fundamental Jan. 1 to Nov. 30, 1874 s.reve-cceeerseresrererereees 
4s classes—the agricultural, the commercial, and the manufac- Nienitithnsphd heb pacha Lt Bans 
Tebitiae turing. A nation takes high rank industrially in proportion, Exports. 
eee as all the three are fully developed, and exist m equilibrium.” { Railway-borne coal passing “in transita” through district ...-.s+-+»+s+es-tons 
4 What is meant by this equilibrium is not very clear, nor is it | Retiway-borne coal exported .--vsscresesoeeneeecegeeoonnesenen 
Bee? “rn a that prpeten will lead to it better than by | Sea-borne coal brougnt into port and exported in same SHIPS .......csvssssvsssece 
, etting trade alone, whieh is the point requiring to be proved. . : 
; We found out about thirty anon ailied that aaaetion cad the reer, 187% 6 oe ee ee ee en ee 
‘ curse, not onk of.trade-generally, but often of the very Ditto, Nov., 1874 ....ccsc0ee seeveseeees seseeerenarsovesanssopessenaenessonsuarees eeteceecenens 
: trades intended to be protected—conspicuously in our eX- | 90.) aistributi ae ees = ang 107%: i 
perience, agricultural amdustry. In. spite of crazy pro- | Toiai distribution of coal from Jan. 110 Nov, 90,1874 scccccccscccontoces 1 
tectionist books like the present, which reach us occasionally : 
from America, ss is evident that the Americans ort. 3 rn ee ae eveeseseeee a a 
beginning to .arrive at simi owledge. © | Increase in coals imported Present YeRT...seseceeesee 
aoe ae “= America, oe — — no ‘doubts about ante in ae Speen eigard sesibapiees -, ae mathe se See 
om of ahigh tariff, we should not have books written see 
to prove that eae shan} st ahobiviadaatrial eq ikem, Deduct increase in coals exported ....++..--.++ seenneesanwegnescetavengeebunconse 
an See vi to‘a country for which we Total increase in trade within the London district during 
may be sure / . be which are the motive wer of a year soeeenrersersssbeereeerseeesonsabocsreersesnreserseses snsboneaseneimenenressnwensee® 
rotectionist policy care about as little as | 
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